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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates | Sh'cas? 


that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 2, have 
been $1,105,168,382, against $1,061,097,884 last week and 
$1,010,204,441 the corresponding week last year. 
the week of last year was Fourth of July. 





Week Ending July 2. 
1891. 
$594,802,239 
91,649,890 
62,861,217 
14,043,876 
74,590,808 
17,868,703 
5,474,059 


$861,290,792 
148,913,649 


$1,010,204,441 


CLEARINGS. 
Returns by Telegraph. 





1892 


$503,380,769 
81,918,221 
57,729,354 
10,536,261 
79,148,000 
19,176,135 
4,500,204 


$756,388,974 
140,816,221 


$897,205,195 











Seven cities, 5 days 
Other cities, 5 days............ 


Total all cities, 5 days 
All cities, 1 day........ 207,963,187 


Total all cities for week...) $1,105,168,342 | $1,010,204,441 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
&re our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon June 25, with the comparative totals in 1891. 

Speculation in share properties on the New York Stock Ex- 
change has been much less active during the week under 
Teview, and as a result the total of clearings shows an appreci- 




















excess outside of New York being 16°7 per cent. A number 
of cities show very heavy ratios of gain over 1891, most 
prominent in this respect being Memphis, 74 per cent ; Wichi- 
ta, 56°3; St. Paul, 51:1; Wilmington, 466; Columbus, 32°7 ; 
Omaha, 31°7; St. Joseph, 30°5; and Cleveland 30:1 per cent. 
The most important loss is at Duluth, 30°1 per cent. 
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(1,710,571) 


8 
599,780,613 +128 


od YOrk.....ccccccceces 
(1,026,737 


ry 


: (500,600) ‘ 
(15,611,763) ( 
(364,000) '688,000)| ( 













































































well 
New Bedford, 


Total New England... 








“100,840,225, 


80,118,94° 
15,724,46 
13,436,517 
7,907, 
2,021 
(445.8 
986,4 
88,5 
261,800 


122,761,761 


113,173,804 

15,035,650 
341,429 
6,612,708 
6,286,443 

890,500! 
1,540,551 
1,999,187 
1,123,416 

407,633 


156,411,321, 


15,432,446 
2,43 5,6! 54 
2,000,00 

1,189 
0,924 
5,334 
9,113 
77,855 
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1,924,537 
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Duluth.. 

§t. Joseph. 
Sioux City... 
Des Moines.. 
Wichita. 
Lincoln.... 
Topeka.... 


Total Other Western. 
St. Louis.. 
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423,746 
41,118,764 


24,025,512 
7,759,445 
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31,281,829 
18,443,165 

6,083,208 
1,526 
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1,236,256 
1,366,165 


52,708,739 
1,159,761,377 
“497,823,314| 


1,065,493 | 
1,014,039 


48,516,555 
|1,061,046,262 
~ 461,265,649 
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43,505,630 
927,195,282 
395,273,122 


Total all 
Outside New York 











able decrease, There is also a falling off outside of{New York 
of thirty-six and a-half million dollars. 


Contrasted with the corresponding period last year the 4. 


current aggregate exhibits an increase of 14'4 per cent, the 


' Halifax* 


9,162,591 


10,718,240 
1,132,262 


935,241 
6,505,359 


Montreal* 














Toronto*. 
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* Not included in totals, 
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THE FINANCIAL SITUATION. 


Richmond Terminal affairs have occupied the most 
conspicuous place in the influences of the week. A 
hope was widely indulged that Drexel, Morgan & Co. 
would undertake the reorganization of this important 
system of roads, not only because such a course seemed 
fo Be in the interest of its security holders and of Stock 
Exchange values in general, but because the welfare of 
so considerable a portion of the South is dependent 
upon the efficient operation of these properties. The 
firm referred to is wise in the art of rehabilitating em- 
barrassed corporations, and besides holds such 
a unique position in conservative circles that 
their recommendation would make a “going” 
concern of any plan they might propose, securing 
success from the start. At present, as affairs stand, all 
an outside observer can discover is a lot of wreckage 
afloat, the segregated body of the old system, with 
divers heads to be sure, but having neither unity of 
purpose or aim, and giving promise of little except dis- 
memberment, litigation, worthless securities and accu- 
mulating receivers’ certificates. It would be difficult 
to conceive how any restorative or even-handed work 
can be done along those lines; and certainly a mori- 
bund condition of such a large system so long as it lasts 
must rest with amore or less depressing effect upon 
dealings in all railroad properties. 

Gold exports have also moderated speculation and 
enterprise, although the actual takings until the close 
of the week were greatly diminished in amount. This 
unfavorable effect has been chiefly owing to the 
irritating discussion which certain Senators have been 
keeping up over a silver coinage bill, giving eccasion 
for the publication here from day to day of rumors of 
the speedy passage of a new silver measure of some 
kind. Gold exports now, and especially at this late 
period of the year, if studied in the light of current 
trade, are an enigma anyway, and are not only refer- 
able in almost everyone’s mind to our silver currency 
situation but seem clearly to be connected with it. 
This week’s movements appéar to illustrate how close 
the union is. Wednesday the Senate fixed upon yes- 
terday (Friday) as the day to vote upon its 
silver proposal, and Thureday morning, through 
a part of the daily press, the public was notified 
that in some form a silver coinage measure would pass 
both Houses and go to the President. On that same 
day (Thursday) our rates for foreign exchange were 
moved up one-half cent, and yesterday $3,200,000 gold 
was withdrawn for export to-day, bringing the total for 
the week up to $4,250,000. If the reader will add to 
the foregoing the fact that during the first half of the 
week only 500,000 was shipped to Europe, and that 
foreign bankers were then all reporting as their belief 
that the movement to Europe had come to an end for 
this year, he will gain an idea of how sensitive the 
foreign exchange market is to the currency influence, 
and also can get an inkling of what would happen if 





Another feature which has been a little less favor- 
able than during recent weeks has been the crop 
advices, these reports having been used to help depress 
Stock Exchange values. There is no doubt that a part 
of the Western section has for weeks been having 
over-abundant rains. No doubt, too, corn is backward 
in certain States, and the prospect to-day is of a little 
smaller crop of corn than last year’s. So, too, in the 
Mississippi Valley the fleods continue, and the Upper 
Mississippi at some points has this week been reported 
higher than ever before. But after these facts have 
been stated, there is not much more of an adverse 
nature which can be discovered. Wheat at the moment 
certainly promises well, in fact better than at any pre- 
vious date of this season; hay has been unusually 
abundant almost everywhere, while the outlook for the 
other crops is encouraging ; even the condition of corn, 
though such at present as to point to a yield short of 
last summer’s extremely large product, affords no reason 
whatever for assuming that we shall not have a good 
crop. 

Indeed, the industrial situation of to-day may be 
summed up as being uncommonly favorable. The 
figures of failures for the half year which we remark 
upon further below, afford evidence of the enlarged 
purchasing power of the people and of an improvement 
in the solvency of the mercantile classes. They show, 
too, with the clearings and railroad earnings that even 
general business is developing, and though great com- 
plaint is made with reference to the very small margin 
for profits which in almost all cases exists, yet the 
volume of transactions is extremely large. ‘To be sure 
some important departments of business still continue 
depressed, especially the iron and steel trades; this latter 
is probably a result almost wholly of the small railroad 
building in progress, which for the half year is noted 
below, a condition which has been in great part 
brought about by State legislation adverse to railroads 
—legislation which has disturbed and reduced rates 
until the roads are without inducement for extending 
their lines further, being intent only upon cutting down 
the cost of moving freight and so making their lower 
rates pay. But this is a special feature. As a rule 
business is good, the movement of merchandise is 
large, the purchasing power of the people has increased 
and the assurance of good crops this summer gives 
promise that the country’s reserve of cash will be fur- 
ther added to. j 

The money market has not undergone any essential 
change this week. There has been some slight evi- 
dence apparent of preparation for the disbursement of 
July interest, but this was mainly perceptible in the 
market for commercial paper. Commission houses 
also have shown a greater inclination to make engage- 
ments for the later months of the year, and have con- 
sequently been seeking time contracts. But so far as 
regards call money the change has not been very mate- 
rial. Bankers’ balances have loaned at 2 and at 
14 per cent, with the balk of the business at 
2 per cent, and consequently the average has been 
about 1? per cent. Renewals have generally been made 
at 2 per cent; banks and trust companies quote 2 per 
cent as the minimum, although some obtaim 2} per 
cent. ‘lime money continues in abundant supply, but 
there are fewer lenders in the market. The demand, 
as noted above, has widened, while borrowers whose 
loans have matured are seeking new contracts. Rates 
are 2 per cent for thirty days, 24 per cent for sixty 





some of our silver cranks could have their way. 


days, 3 per cent for ninety days to four months, and 34 
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to 4 per cent for five to six months on good Stock 
Exchange collateral. Commercial paper is only in fair 
demand, and the inquiry is chiefly confined to out-of- 
town buyers, the city banks being out of the market, 
and they will probably refrain from buying until after 
the July settlements are ended. The supply is increas- 
ing, and there is a better assortment of names offering. 
Rates are 3 per cent for sixty to ninety-day endorsed 
bills receivable, 3} to 4 per cent for four months com- 
mission house names, and 4 to 5 per cent for good 
single names having from four to six months to run. 
Russian securities in London and on the Continent 
were affected last week by reports of financial troubles 
in St. Petersburg. We have had no confirmation this 
week except so far as a moderate withdrawal of gold for 
Russia from the Bank of England may be taken as such. 
There were rumors on Thursday of an impending fail- 
ure in London. The cable reports discounts of sixty 
to ninety day bank bills in London @1 per cent. 
The open market rate at Paris is 1§ per cent, at Berlin 
1} per cent and at Frankfort 2 per cent. The Bank 
of England gained £151,000 bullion during the week; 
this, as we are advised by special cable to us, was due 
to the export of £200,000 to Russia, to the import, 
principally from Australia and Portugal, of £95,000, 
and to the receipt of £256,000 from the interior of 
Great Britain. 
Foreign exchange has been firm this week in the 


abseuce of sufficient bills to meet the demand for re- | 


mittance, which has been good. There were indica- 
tions early in the week that the inquiry for gold for 


shipment to Europe was satisfied, and, indeed, foreign |, 


bankers expressed the opinion that very little more 
would be shipped. Towards the close of the week the 
conditions changed so as to stimulate the demand. 
Compared with last Friday the market opened on Mon 
day unchanged, with the exception that the Bank of 
Montreal moved the sight rate up to 4 893. There was 


sons with 1891. The following table prepared from 
Messrs. Dun & Co.’s statements shows the number and 
amount of the failures, in each of the first two quarters 
for a series of years past. 


-—-First Quarter.—. -——Second Quarler.—~ 


Years. Number Amount of Number Amount of 
Failures. Liabilities. Fadures. Liabilities. 
BB siddda<scecccats 3,653 $46,121,051 2,346 $28,601,304 
Bk snctscacessves 3,203 29,681,726 1,953 20,752,734 
oo en ES eee 3,007 32,161,762 1,905 22,976,330 
BOE cdccncees sevens 2,943 33,884,789 2,241 29,229,370 
BO ickasnisncnasses 3,311 42,972,516 2,292 22,856,337 
Be iistkecnncions 3,233 37,852,963 2,162 27,466,416 
BEG R cc c0ncctsvesccas 3,545 42,167,631 2,529 50,248,636 
RBBB ccccnccncessive 3,384 39,234,319 2,119 22,989,331 


For the first quarter the failures were 161 less in 
number than for the corresponding quarter of last year 
and nearly three million dollara less in the amount of 
liabilities. For the second quarter they are 410 less in 
number and over 27 million dollars less in liabilities. 
In other words, for the half year of 1892 the failures 
were 5,503, against 6,074 in the first six months of 
1891, while the liabilities foot up only %62,273,680, 
against $92,416,267. Hvenas compared with the years 
preceding 1891, the showing is very satisfactory, es- 
pecially considering that the number in business is all 
the time increasing. 

The Railroad Gazette of this city has prepared a 
statement of the new railroad construction in the first 
half of 1892, which bears out the general expectation 
that the amount of new mileage would be small. The 
Gazette finds that altogether only 1,198 miles 
of new track were laid in the United States 
during the six months. Of course over a large 
part of the country the weather conditions during the 
winter months are not such as to permit active con- 
structien work, but the Gazetie finds that the aggregate 
for the six months of the current year is 500 miles less 








than for the first half of 1891, and considerably less 


‘than the mileage built in the first half of any 
| year 


back to 1885. Most of the building this 


no further change until Thursday, when Brown Bros. | year has been in finishing work previously begun, 
advanced sixty-days to 4 88 and sight to 489}, and the and our contemporary says (what every one will 
market yesterday closed firm at 4 88 for long and 4 89 | readily believe) that there is wonderfully little new 


@4 894 for short. 


@+ 874 for sixty-day, 4 88}@4 88} for sight, 4 88}@| 
'new track for the whole twelve months, which would 


489 for cable transfers, 4 864@4 862 for prime and 
4 86@4 86} for documentary commercial bills. Gold 
shipments were $500,000 on Tuesday for Kurope, 
$550,000 for Canada, and engagements yesterday for 
shipment to Europe to-day of $3,200,000, making the 
total for the week $4,250,000. 

The record of failures for the half year which Messrs. 
R. G. Dun & Co. have published is useful in showing 
how much better the general mercantile situation has 
been this year than last. The failures are found to be 
smaller in number and decidedly less in the aggregate 
amount of liabilities. This is only another evidence 
of the good effects of last season’s bountiful harvests. 
Of course in certaia sections—as, for instance, in the 
South and on the Pacific Coast—the conditions have 
been far from favorable, and everywhere the low prices 
prevailing have made strict economy and careful man- 
agement absolutely essential to secure a balance on the 
right side of the account. The contraction of the 
failare list demonstrates that this necessity has been 
recognized. If on the one hand the margin of 
profit has been small, on the other hand trade, we see 
from the figures submitted, is in a generally solvent 
state, and mercantile credits there is reason to believe 
are better than for many years past. Even the 





Southern States quite generally make good compari- 


tates for actual business were 4 87}| work projected or under contract, so that the indica- 


tions point to a total of not to exceed 3,000 miles of 


be the smallest for a long time past. The Gazette 
makes some calculations as to the effect of this falling 
off in railroad construction on general industrial activ- 
ity, and reaches the conclusion that ‘‘the business of 
‘* building railroads has ceased to be a great factor in 
‘*any one year’s prosperity. Toa few people it is of 
‘‘immense importance, but to the nation it is a small 
‘‘affair, and we must look elsewhere for the causes of 
‘‘any business depression. ‘The falling off in new con- 
‘*struction is only a symptom, not a cause.” 

The sales agents of the anthracite coal companies 
met this week and decided upon a further advance in 
the price of coal, which of courss ensures continued 
good vesults to these companies in the future. The 
Reading has issued its return for May, showing moder- 
ate gains over the corresponding month last year. On 
the Railroad Company’s operations there is an in- 
crease of $49,987 in gross earnings and an increase 
of $17,200 in net earnings, while the Coal & Iron Com- 
pany reports an increase of $117,669 in gross receipts 
and an increase of $47,980 in net receipts. The man- 
agement also this time furnish full comparative state- 
ments of the gross and net earnings of the Central of 
New Jersey and the Lehigh Valley. This is not only 
a desirable and a commendable step, but furnishes 
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further evidence, of the frank, open policy which Presi- 
dent McLeod is pursuing. On the Central of New 
Jersey there is an increase of $12,552 in gross 


receipts for the month, but a decrease of 
$10,177 in net receipts. For the five months of the 
lease{from January 1 to May 31 there is an increase of 
$291,289 in gross earnings and an increase of $126,939 
in net earniugs. The Lehigh Valley statement isa 
month back and covers April; it shows $120,813 in- 
crease in gross and $155,285 increase in net. In this 
case the’lease runs from the Ist of December, and for 
the five months from that date to April 30 gross earn- 
ings have increased as compared with the correspond- 
ing period of the preceding year $863,193, and net 
earnings $455,370. Of course, it is not possible to tell 
from these figures just what the result of the leases 
will be to the Reading, but the gains recorded are a 
satisfactory feature, and point very strongly to the con- 
clusion that the outcome will be favorable both to lessee 
and lessors. 

A®great many other roads have also furnished returns 
of net earnings this week. The Atchison is one of these, 
and reports a gain of $108,774 for May in the net of 
the system proper, a gain of $49,018 on the St. Louis 
& San Francisco, and a gain of $5,828 on the Colorado 
Midland—comparisons which reflect general improve- 
ment. The Chicago Burlington & Quincy for May 
has a decrease of $251,376 in net, but this is entirely 
the result of another heavy augmentation in expenses, 
gross earnings having increased $204,268. The Mil- 
waukee & St. Paul reports $154,071 increase in gross 
and $21,036 increase in net, the Erie $168,130 increase 
in gross and $19,848 in net. The Chesapeake & Ohio 
suffered a decrease of $39,570 in gross, but reduced its 
expenses, and hence has an increase of $7,530 in net. 
The Norfolk & Western has lost $48,543 in net, but 
the Louisville & Nashville has an increase of $68,038. 
On the Canadian Pacific net is $600,984, against $589,- 
638 ;*on the Denver & Rio Grande $261,189, against 
$242,227; on the Rio Grande Western $75,171, against 
$72,633; on the Rio Grande Southern $28,687, against 
$13,763; on the Susquehanna & Western $71,997, against 
$68,812, and on the New York Ontario & Western 
$83,524, against $53,717. The Northern Central shows 
net of $120,174, against $176,605; the Fort Scott & 
Memphis $67,445, against $87,551, and the Kansas 
City Memphis & Birmingham $1,538, against $1,876. 

The stock market this week has been almost stag- 
nant, and outside of a few specialties like Chicago Gas 
there has been scarcely any life to it and the fluctua- 
tions unimportant. Richmond Terminal securities 
were adversely affected by the declination of Messrs. 
Drexel, Morgan & Co. to undertake the reorganization, 
but have since shown a better tone. The action of the 
anthracite coal eompanies in agreeing upon an advance 
in the price of coal has in the general dulness of the 
market and the approaching holidays had no appreci- 
able effect on values. The stocks of some of the 
granger roads have sagged a little on less favorable 
reports regarding the condition of the corn crop. 
Transactions, however, have been limited,and even in 
the bond market there has been a comparatively small 
business. The Vanderbilt roads declared their semi- 
annual dividends this week, and the statements sub- 
mitted are reviewed in subsequent articles. The only 
change in the dividends is in the establishment of the 
Lake Shore on a regular 6 per cent basis. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Recetwed by | Shipped by | Net Interior 
N.Y. Banks.|N.¥.Banks.| Movement. 


Ourrency $4,447,000| $2,405,000|Gain.$2,012,000 
old. 330,000 


400,000/ Loss. 70,000 
Total gold and legal tenders....| $4,777,000 


Week Ending July 1, 1892. 




















$2,305,000! Gain,$1,972,000 
Result with Sub-Treasury operations and gold exports. 








Week Ending July 1, 1892, Into Out of Net Changein 
Banks. Banks. 


Bank Holdings. 


Banks’ interior movement, as above; $4,777,000 $2,805,000 Gain.$1,972,000 
Sub-Treas. oper. and gold exports..| 16,950,000) 21,500,000/Loss. 4,550,000 


Total gold and legal tenders ....|$21,727,000|$24,305,000 Loss.$2,578,000 
Bullion holdings of European banks. 





























Bank of June 30, 1892. July 2, 1891, 
Gold. Silver. Total. Gold. Silver. Total, 
£ £ £ £ £ & 
Bngland...... 27,815,930} .....00.06 27,818,930) 28,254,201) .......... 28,254,201 
France........ 63,463,618}51,806,068/115,269,716] 53,483,000] 50,962,000) 104,450,000 
Germany... . | 37,802,250)12,600,750/ 50,403,000; 29,534,667/14,767,333/ 44,302,000 


Aust.-Hun’y.| 5,918,000|16,576,000| 22,494,000} 5,457,000|16,409,000| 21,866,000 
.| 8,213,000] 7,136,000] 10,849,000} 3,919,000] 5,700,000] 9,619,000 
Nat. B’igium.| 2,900,000] 1,450,000] 4,350,000] 2,950,000] 1,475,000] 4,425,000 
Tot.this week| 141,115,823) 80,568,818 230,634,646] 123,602,838 89,313,333/212,916.201 
Tot. prev. w’k|140,943,227|89,467,865'230,411,042| 124,552,058, 90,102,000 214,654,058 






































HALF-YEARLY STATEMENTS OF MICHIGAN 
CENTRAL AND LAKE SHORE. 


From the statements submitted it is evident that the 
half-year just closed was a pretty good period with the 
Michigan Central and the Lake Shore, for these state- 
ments meet expectations in showing improved results 
over a year ago. In the gross earnings the gain is of 
quite large amount for both companies. In the net it 
is of only moderate proportions—on the Michigan Cen- 
tral very small in fact—owing toa heavy augmentation 
in expenses, but this feature of large expenses has been 
noted in the case of other companies, and the Vander- 
bilt roads therefore stand by no means alone in that 
respect. The Lake Shore has signalized the year by 
declaring a semi-annual dividend of 3 per cent, or at 
the full rate of 6 per cent a year. For atime it will 
be remembered the dividends were at the rate of 4 per 
cent per annum with an extra distribution at the end 
of the twelve months. Last year the rate was made 5 
per cent, with one per cent extra at the end of the 
period. Now the stock has been placed on a square 6 
per cent basis. The Michigan Central and the Canada 
Southern have not changed their rates, the one declar- 
ing 2 per cent and the other 1} per cent, the same as 
in the first half of other years. 

In considering the influences that have affected 
results for the half-year, it is of course evident that 
the large grain crops raised last season were a very 
important favorable factor. The Lake Shore and 
the Michigan Central are so situated, too, as to partici- 
pate to the full extent in any benefits to arise from a 
large harvest, not only in the territory contiguous to 
the lines of the systems, but also in that vast section of 
country west, northwest and southwest of Chicago, 
where the production last year was simply enormous 
in some cases. At the same time the lines lie too far 
north to be affected by the adverse conditions which 
have prevailed in another section of the country, 
namely the South, where the low price of cotton, the 
low price of iron, and the reaction from the previous 
buoyancy in real estate and genera! business have occa- 
sioned great industrial depression. The Lake Shore 
at least must have derived considerable advantage also 
from the large iron ore shipments from the lower lake 
ports to the furnaces in Pennsylvania, Ohio, &c. 

Last year these ore shipments were considerably re- 
stricted by the Connellsville coke strike, which was 
made the occasion for the going out of blast of a large 
number of furnaces. We do not know just what the 
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present year’s shipments over the Lake Shore branch 
from Ashtabula have been, but taking the shipments 
over all the roads and from all the ports on Lake Erie, 
the movement has been in excess of that of any previ- 
ous year, reaching for the winter season of 1892 (De- 
cember 1 to May 1) 1,971,301 gross tons, against only 
1,231,264 tons for 1890-91, 1,670,878 tons for 1889-90, 
and 1,289,802 for 1888-89. In May there was a further 
increase, the shipments being 81,385 tons, or nearly 
60,000 tons more than in the same month of last year. 
But while there must have been a gain in this way, on 
the other hand the quietude of general trade and the 
depression in certain special industries, with the unsat- 
isfactory state of mercantile profits, are circumstances 
that must have operated in the opposite direction. As 
far as rates and the character of the weather are con- 
cerned, there has been very little change between this 
year and last, the winter having been mild in both 
years, and rates, while not entirely free from occa- 
sional disturbances, having on the whole been well 
maintained. 

The natural course of earnings on the Lake Shore 
and the Michigan Central, when not disturbed by crop 
failures, rate wars, or other extraneous circumstances, 
ought to be upward. This follows from the growth of 
the country in population and manufacturing and indus- 
trial activity, the effects of which on systems like those 
in question should be especially marked, since by reason 
of their situation they command both a large through 
and a large local business. It may not therefore appear 
surprising that the gross earnings of both roads for the 
half-year are the largest of any corresponding six 
months in the history of the companies. And jet if 
we examine the records for a series of years we find 
that the natural upward tendency has been arrested a 
great many times, leading to sharp and violent fluctu- 
ations in earnings, and that till the present year it 
was possible only once to affirm that gross earnings 
were the largest ever made. Take the Lake Shore for 
example ; as compared with 1891 the gross for the half- 
year of 1892 records an increase of $1,158,187, or over 
12 per cent. Last year the total showed some falling off, 
but even as compared with 1890 there is a gain 
of over three-quarters of a million dollars, or nearly 8 
per cent. Compared with 1885 or 1886, when the 
totals were respectively only $6,487,654 and $6,933,682, 
as against $10,708,234 the present year, the growth is 
very striking and satisfactory. 

Going back alittle further we see that 1885 and 1886 
were low years. In 1892 the total went above 10 
million dollars for the first time, but even in 1883 it 
was almost 94 millions, so that in the nine years since 
then the addition has been less than 14 million dollars. 
Going back still further we note that as early as 1873 
the total closely approached 10 million dollars, being 
$9,797,649. If we compare with that year, therefore, 
we have a gain for a period of 19 years of less than a 
million dollars—not quite 94 per cent. But everyone 
knows that 1873 was an era of high rates and general 
inflation, which culminated in a commercial crisis, and 
which was succeeded by a general shrinkage and a long 
period of depression. After the resumption of specie 
payments in 1879 things began to mend rapidly, and 
by 1883 gross earnings had recovered to within nearly 
half a million dollars of the total of 1873. Then there 
came the Nickel Plate competition and the trunk-line 
war, leading again to a sharp fall in earnings, and re- 
ducing the 1885 total to the smallest figure, with one 
exception, in the entire history of the company. 


Since the latter year there has been a noteworthy and 
an almost uninterrupted expansion, and the conclusion 
would seem justified that the normal tendency to 
growth has now fully re-asserted itself. At any rate 
since 1885 the total in this half-year period has de- 
clined but once, namely in 1891, when the previous 
season’s grain crops had been short and other unfavor- 
able circumstances intervened; and this small loss last 
year has been recovered the present year twice over, 
so that the 1892 total stands entirely unexcelled. It is 
this steady and decided growth in recent years that: 
constitutes at once the most satisfactory and the most 
prominent feature in the company’s affairs. For it 
must be borne in mind that the result has been attained 
notwithstanding the existence of the Nickel Plate as a 
parallel line. The Nickel Plate of course is now con- 
trolled by the Lake Shore, but the two roads run so 
close together that much of the business of the Nickel 
Plate may be regarded as business taken away from the 
Lake Shore, since the Lake Shore would be sure to get 
it if the Nickel Plate did not exist. Despite this, how- 
ever, the Lake Shore has raised its own earnings to the 
largest figureson record, while at the same time the 
Nickel Plate has been advanced to a position where it. 
can pay dividends on its first preferred stock. 

As regards the net earnings comparisons do not pos- 
sess much value, since expenses vary so much, owing to 
the heavy outlays for improvements, additions, &c. 
Since 1883 the Lake Shore has charged nothing to con- 
struction or equipment account, all expenses of what- 
ever nature having been included in the operating 
accounts. In this interval the company has built a 
large amount of double track and sidings, has acquired 
a great deal of new equipment, and has spent consider- 
able sums in other ways; but the whole bas been paid 
for out of earnings. As compared with 1891, with an 
increase of $1,158,187 (12°13 per cent) in gross earn- 
ings, the increase in net earnings the present year has 
been $346,623 (11°78 per cent). This year’s net, how- 
ever, is practically no larger than the amount for 1888, 
though gross has sisen over two million dollars—which 
will give an idea of the extent to which the work 
of improvement has been carried on. Nevertheless 
the company is able to show a surplus for the 
half-year more than sufficient to meet the 3 per cent 
dividend just declared, the amount earned for the stock 
being reported $1,607,661, whereas the 3 per cent 
dividend calls for only $1,483,995. That is to say, the 
company, while declaring 3 per cent, actually earned 
34 per cent, and this in the poorer half of the year. 


LAKE SHORE AND MICHIGAN SOUTHERN. 





























Operating Vet. Interest, 
Jan. 1 to June 80. | enamel Expenses aioe! Rentals, | Surplus. 
} and Taxes. &e. 
| 8 + $ $ $ 
NE i sasnacowdamna® 7,019,612| 4,518,994] 2,500,618} 1,006,000) 1,494,618 
- 8,464,179] 5,668,817] 2,795,362} 1,020,000) 1,775,86R 
9,797,649] 6,947,819] 2,849,83C| 1,327,000] 1,522,880. 
bs 8,651,504] 5,610,238] 3,041,26¢ 1,637,266: 
SAR 6,920,427, 5,589,507} 1,330,920 def.74,080 
ihe cctisdaschecur 6,887,300} 4,681,144] 2,206,156 826,156 
ae 6,461,167| 4,788,120] 1,673,047 285,247 
a 6,596,092} 4,169,573, 2,428,519 1,067,519 
Dib sinciettecdacesssedie 6,932,292] 4,836,218} 2,597,074 1,219,774 
i ccnccssacnsanncessone 9,072,992} 4,683,784) 4,389,209 8,014,200 
BE Seccsinnccsdeacessoee 8,954,926| 5,285,164! 3,669,762 2,807,762: 
ON sis cindecgacegsonel 7,952,721; 5,359,676) 2,593,045 1,076,008: 
asec atlas 9,219,171 5,722,967| 3,496,204! 1, 1,746,802 
WB oi 59 caidetsctecdescuds 7,220,365) 4,491,290 2,729,075) 868,740 
| RES ES 6,487,654, 4,588,116) 1,899,538) 1,933, def.34,190 
nis ciind inesdneare 6,933,682) 4,485,985! 2,447,697) 1,856.490, 591,207 
ME osssonssnsisscocgens 8,644,336, 5,068,138) 3,574,195] 1,830,000, 1,746,198 
Seer 8,667,889} 5,384,222) 3,288,667) 1,804,307, 1,479,360 
Set 8,820,606 5,944,721| 2,881,975, 1,711,625 1,178,860 
OO er 9,923,850 6,086,559 2,965,291| 1,686,926] 1,278,365 
RE vee 9,550,047, 6,609,009) 2,941,036] 1,680,000, 1,261,088. 
tot atasscnan 10,708,234) 7.420.573) _3,287,661| 1,680,000| _1,607,66. 














* Results for June partly estimated. 
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In the case of the Michigan Central, the showing is 
much the same as for the Lake Shore. Gross earnings 
have on the whole made steady progress towards higher 
totals in recent years, while the net has remained com- 
paratively stationary. As contrasted with last year 
gross the present year indicates $677,000 increase, but 
net only $80,000 increase. Since 1887 gross has in- 
creased $1,231,000; net just $60,000. The two per 
cent dividend paid calls for only 3374,764, however, 
while the surplus for the stock for the half-year is 
$526,000. The Canada Southern had $184,000 for the 
stock in 1892, against $157,000 last year, the 1} per cent 
dividend requiring %187,500. Below we show the re- 
sults for tae Michigan Central system since 1879. For 
the years preceding the consolidation with the Cavada 
Southern we have combined the operations of the two 


companies. 


























MICHIGAN ¢ rnRAL AND CANADA SOUTHERN, 

Jan.1! groge | Opsvrating Net literest | vo | To 

: t Earnings) 2°? S Barniag and surplus. | Michigan) Canada 
Ine 30 md 7 : I | Central. Southern. 

| . ry & g } & | $ 

183) 1, W} 1,044,000) 1,973,000] ......2.]  ceseeees 
1 ) 1,102,00 rr aaerere 
1383 5 l OO 1,249,000 af 145,000 
j ‘ J, 1,210, 939,000 
I8St....' 5,502,50 £216,500 1,037,000) 1,280.00) 107,000 
1855... 4.6723,000 3,886,000 1, OO} 1,320,090) df B3B,000;, ..cccece| cccccces 
1885... 5,456,000 2,952,000, 1 ) 1,200,006 194,00 116,360 47,040 
1887... Ui 1,000 4,511,000) 1,850,900 1,278,006 574,000] 404,000! 170,000 
1585... 6,535,000 £.72°,000; 1,810,000 1,260,000! 550,000) 391,000 159,000 
188), f 0 4,424 1,859,000 1,260,900} 549,000! 393,000} 156,000 
isW....!) ¢ £2,000 1.958 ) 1,875,000 653,000 472,006 181,000 
1801....} 6,965,000 5, 1,8 0,000 1,230,004 600,000 443,000 157,000 
9 '*, J 12.009 5.722.609! 1,910,000 1,299,000! 710,000 526,000! 181,000 

* Results for June partly estimated. 
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NEV YORK CENTRAI’S GROWTH IN 


INCOME. 

The New York Central has this week furnished a 
preliminary return of its income account for the quar- 
terending June 30. As the company’s fiscal year now 
terminates with June (instead of with September as 
was formerly the case), this also gives us the results for 
the twelve months. It will be interesting to compare 
the exhibit for that period with the exhibits for the 
fiscal years preceding, and the comparison will have 
special value by reason of the fact that the information 
comes down to date, the year having closed only 
the day before yesterday. Of course the 1892 figures 
are in part estimated, but we may assume that they are 
a very close approximation to the actual results. 

For the quarter ending June 30 it appears the com- 
pany fell $165,611 short of meeting the dividend 
declared, while in the corresponding quarter last year 
there was a surplus above the dividend paid of $120,- 
342. But this difference is in large measure explained 
by the circumstance that the dividend this year was 
larger than that of last, the regular rate now being 5 
per cent per annum, or 1} per cent per quarter, whereas 
last year it was only 4 per cent per annum, or 1 percent 
per quarter. Had the dividend in 1892 been the same 
as in 1891 there would have been instead of a deficit a 
surplus of $57,959, which therefore would not have 
differed so materially from the result in the 1891 
quarter, when, as we have seen, there was a surplus of 
$120,342. It must not be supposed, however, that 
because the higher dividead was not earned in this par- 
ticular quarter the full 5 per cent was not earned for 
the year. The figures show that it was earned, as we 
shall presently see. It is proper to say, too, that even 
for the quarter the full amount of the dividend might 
have been earned if the net had increased in the same 
proportion as the gross. As it is, with an increase of 





$592,002 in gross there has been an augmentation of 
$646,812 in expenses, thus reducing the net $54,810— 
the operations of the Rome Watertown & Ogdensburg 
being included in both years. 

For the twelve months the increase in expenses has 
also been a noteworthy feature, but before referring to 
that we wish to direct attention to another feature, which 
is likewise prominent in the year’s return, namely the 
growing magnitude of the company’s operations. Prior to 
1890 the gross earnings of the system had never reached 
37 million dollars ; in 1891, with the acquisition of new 
road, the total rose to $37,902,115. From this total, 
previously unexcelled, there has been a jamp in 
1892 to $45,537,427, the increase in a single period of 
twelve months thus having been 73 million dollars. 
Part of this increase of course is due to the fact that 
the accounts of the Rome Watertown & Ogdensburg 
are included for the whole of 1891-92, whereas in the 
previous year that road’s operations were included only 
for the last 34 months—a circumstance which disturbs 
the comparison between the two years. We have 
undertaken, however, to eliminate this disturbing fac- 
tor, and find that even with the Rome included for 
the full period in both years the increase in the gross 
receipts for 1892 as compared with 1891 reaches as 
much as $4,820,889—a sum which represents a magnifi- 
cent addition to the business of the company. 

In the New York Central case consequently, as in that 
of the Lake Shore, referred to in the preceding article, 
we see reflected the natural tendency to growth, stimu- 
lated of course by the very large crops produced 
last year. As in the Lake Shore case, too, this natural 
or normal tendency was arrested for some years by a 
number of special circumstances—such as the building 
of the West Shore, crop failures, rate wars, &c. The 
very heavy increase in the late year would seem to show 
that the effects of these disturbing conditions have 
at length been fully overcome—in gross receipts at 
least. As against the $45,537,427 gross earnings for 
the late year, the total in 1885, the year of the culmi- 
nation of the trunk line war, was only $24,429,441. 
In the seven years therefore there has been an addi- 
tion to the total of over 21 million dollars. Of course 
the 1892 results include the operations of both the 
West Shore and the Rome Watertown & Ogdensburg, 
while the 1885 results did not include either of those 
roads. But the West Shore, while adding to the Cen- 
tral’s mileage and consequently to the Central’s expen- 
ses, givea it very little new business—very little busi- 
ness we mean which it would not get if the West Shore 
had never been built. As regards the Rome Water- 
town & Ogdensburg, 34 to 4 million dollars will cover 
the full amount of addition from that source. 

In relation to the net earnings, it is found that the 
gain of 73 millions in gross in the late year yielded an 
addition to the net of $1,938,641. As with the gross 
earnings, the comparison is affected by the inclusion 
of the Rome system for the whole year in 1892, as 
against its inclusion for only part of the year in 
1891. Figuring the results for the twelve months of 
1891 so as to eorrespond with those for 1892, the in- 
crease in net. reaches no more than $710,374. As 
on the same basis the increase in the gross receipts 
was $4,820,889, it follows that there must have 
been an augmentation in expenses in the sum of 
over four million dollars—4,110,515. If, there- 
fore, the Lake Shore has been spending large amounts 
fer improvements, &c., and charging the same to ex- 
penses, the New York Central evidently has been 
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pursuing a like policy. Of course the larger busi- 
ness done would naturally swell the total of expenses, 
and we may grant that some other items of cost hare 
increased; but the addition of $4,110,515 to ex enses is 
altogether too large to be exp!ained in that way, and it 
must be that very heavy outiays have been made for 
improvements, or for repairs, renewals, &c. 

Even under the late year’s heavy expenses, however, 
net earnings reached roughly 144 million dollars 
($14,469,904), which has been exceeded but once in 
the company’s history, namely in 1880, when the total 
was $15,326,019, though of course in that year neither 
the Rome Watertown & Ogdensburg nor the West 
Shore was operated. Out of the 1892 net the Central 
had very much heavier fixed charges to meet than out of 
the net of 1880—tiv acquisition of the West Shore and 
the Rome & Watertown having materially increased 
those charges—and consequently the amount remaining 
for the stock is less than one-half what it wasin that 
year, which, however, was the very best year the com- 
pany ever had. Still, the 1892 profits amounted to 
over 4}$ million dollars ($4,550,121), while the 5 per 
cent dividends called for only $4,471,415, so that there 
was a surolus over and above the dividends of $78,706. 
In 1891 the amount earned for the stock was nine hun- 
dred thousand dollars less than in 1892, or only $3,649,- 
299, out of which $3,577,132 was paid for dividends (4 
per cent), leaving a surplus of $72,167. Hence the 1892 
surplus, after 5 per cent dividends, is as large as was 
that of 1891 after 4 per cent dividends. Below we 
furnish a summary of the Central’s operations back to 


1872. 





























Fiscal! Gross Net Interest Net Surplus 
Years. onal ; ana Dividends, or 

- Earnings. | Earnings. Paco Profit. Deficit. 

3 8 $ $ P. Ct. a $ 

1872....| 25,580,675} 9,134,239) 1,162,368} 7,971,871] (8) 7,244,832} +727,039 
1873....| 29,126,851] 11,484,863) 1,961,806) 9,523,057] (8) 7,136,790) +2,356,267 
1874....] 31,650,337| 13,262,039) 3,548,734) 9,713,855, (8) 7,196,985] +2,576,470 
1875....| 20,027,218] 11,765,110} 4,425,015] 7,339,195] (8)+ 7,136,678] +202,516 
1876....] 23,046,538] 11,922,416; 4,709,340) 7,213,076] (8) 7,199,525, +73,548 
1877....] 26,570,086] 11,632,924) 4,689,577] 6,943,347) (8) 7,140,659] —197,312 
1878....] 28,010,555) 12,774,578} 4,736,192] 8,038,446) (8) 7,189,528] +898,918 
1879....| 29,346,584] 12,273,511] 4,679,025} 7,594,486) (8) 7,190,528} +454,958 
1880....| 33,175,018] 15,326,019] 4,756,799} 10,569,220) (8) 7,141,513] +3,497,707 
1881...) 32,343,39.] 12,883,616] 4,990,783) 7,892,827] (8) 7,138,343] +754,484 
1882,,..} 90,628,781; 11,232,807] 5,488,003] 5,748,904) (8) 7,145,513]—1,401,609 
1833....} 33,770,722} 13,020,125] 5,692,972) 7,327,156} (8) 7,148,132] +179,024 
1834....] 28,149,664] 10,299,356] 5,630,593; 4,608,760) (8) —7,159,641|—2,490,834 
1835....| $4,429,441| 8,110,069) 6,983,727) 2,176,342] (314) 43,120,000] —053,648 
1886..../ 30,596,361| 11,805,084) 7,245,885) 4,650,090) (4) 3,577,132] +1,072,967 
1887....| $5,297,056) 12,903,432) 7,760,024) 5,147,508) (4) 3,577,182) +1,570,976 
1888....| 36,132,920) 11,506,582 7,831,463) 3,675,119} (4) 8,527,132] +97,987 
1889 ... 85,696,236) 11,‘ 85,693) 7,868,061 4,117,682) (414) 4,024,274] +03,958 
890..| 37,003,404] 12,516,278 7,853,811) 4,662,462) (43¢) 4,024,273) +633,189 
1891....| 37,902,115) 12,531,263] 8,891,964; 3,649,209) (4) 3,577,182) +72,167 
19925.. 45,537,427! 14,469,004’ 9,919,748) 4,550,191} (5) 4.471.415 _+78,706 








* For 1892, 1891 and 1890 fiseal pees covers the twelve montis «nd- 
ing June 30; for all the years preceding, the twelve menths ending 
Sept. 30. Op erations of the Rome Watertown & 0; gdensburg are in- 
cluded since Mareh 14, 1891. 

tIn this year 10 per cent ye sew was paid. As, however, there 
Was no increase in the ra(e of dividend, the sggregate iistripution being 
larger simply because of a chawge in the dividend psriods from semi- 
annual to quarterly, we have allowed only tor the ordinary 8 per cest. 

tIn this vear the method of charging dividends was changed, ths 
October, 1834, dividend of 114g per cent, which under the old arrange- 
ment would have cone cut of the 1834-85 earaing<, being charged to 
accumulated iacome, and the next four quarterly dividends, agzregat- 
ing 31, per cent, charged te the 1884-25 earnings, this pian having since 
then beer regularly pursued. 

§ Partly estimated. 


As concerns the probability of an extra dividend, 
there seems little chance of it, judging from the above 
figures, if the dividend is to be based on the late 
years earnings, unless indeed the actual results 
should differ very materially from these early estimates, 
which does not seem likely. Extra dividends have 
been declared in December of each of the last three 
years. In 1889 and 180 the dividend came out of the 
earnings of the preceding fiscal year. Last December 
the earmings of the preceding year did not admit of 
anything extra, but as the road was then paying only 
one per cent and current earnings were proving exceed- 


ingly satisfactory, an increase to i per cert was de- 
cided on, and the increase made retroactive for the pre- 
ceding quarter, giving } plus 14, or 1} per cent, the 
same in the aggregate as for the corresponding date of 


the two years pre:cding. 


distribution would have to come 
cal year, as was the case last December. 
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IN JUNE—STOCKS, 
GOVERNMENT BONDS AND FOREIGN 
EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 


Q 7 Q ° LY : 
Stock Exchange during the month of June, 1892. 
RAILROAD AND MISCELLANEOUS STOCKS. 

Batlroads, Low. High. Railroads. Low. High. 
Albany & Susque.... 165 165 Rensse aer & Sara... 173 175 
Atehison Top. &S8.Fe. 3313 36%] Richmond Terminal. 6% 83g 
Atlantic & Pacilic.... 44 4% Do. tr. rec.... 614g 10 
Balt. & Onio.... oous 961g O74 Do pref.. 38 ~° 50 
Balt. & Ohio 8. W. pf. 45g 45g Do. tr. ree.... 401g 48% 
Bost. & N.Y. A. L. pf. 1004 1014 Rio Grande Western. 36 36% 
Baff. em & Pittsb. 21g Do pref. lg 73% 

GUGE. iccocs 841g tee og ng Water &Ogd.. 111 113% 
Burl. ©. Rap. & Mor.. 5 45 L. Alt. &T. H..... 33 33 
Canadian Pacific. .... 83% 901g do pref. 151 151 
Oanada Southern..... 57% 60 st) L. &8. F. 1st pref. 77 77 
Oentralof N.Jersey.. 13544 140 | St.Louis en 77. 
Ceutral Pacitic....... 0 31 Do 14% 15% 
Ches.&0.,Vot.Tr.cert. 221g 243g] St. Paul & Duluth. 44 
Do do lst pref. 1 62 Do pref.. 106 106148 
Do do 2d pref. 41% 43 | 8t.Paul Minn.&Man. 112 116 
Chicago & Alton..... 14<1g 152 | South Carolina ...... 2g 2 
ee SOOe = ssaae 5 16 Southern PaciticCo.. 37 38 
Chic. Burl. & Quiaey. 96% 1035s| Texas & Pacilic...... 8 9 
Chic. & East Lil...... 6: Tol. Ann A. &No.M. 23 25 
Do .~ 981g 101%} Toledo & Ohio Cent.. 49 49 
Chic. am. & St. Pani. 76% 842 Do pre 82 82 
pre 12314 128% | *Tol.Peoria 2 bs N 25g 251g 
oe. & Northwest... 1154 119%] “Tol. St. L. ~~ 19% 2138 
pre 143% 146%) * Do "seu 2644 3038 
onic. & Rock Island.. 7538 825%/ Union Pacific........ 3353 41 
Unic. 8t. P. Minn. & 4754 514s/ Union Pac. D.&G@... 16 177%3 
Do pref.. 120 12319] Wabash..... po veneneee (20 1llg 
Ol. Cin. Chic. & Bt. L. 64 68% Do pref.. 22% 2633 
Do pref. 97% 9814} Wheel. &L. Erie..... - 30% 33 
Cleveland & Pitts.... 154 156 Do ref.. T728y 74% 
Col. ee. Val.&Tol. 35% -3818| Wisconsin Cent.Co.. 153 1819 
preft.. 76% 80% Express, 
Delaware & Hudson. 136 142%) Adams.... ........... 145%4g 148 
Dal. Lack. & Western 15413 159% | American.... ........ 11819 121 
Den. & Rio Grande... 17 United States....... 501g 56 
le kuese 48 51%4| Wells, Fargo & Co.. 112 «147 
*Dul S. 8. & Atl..... 8% 123%] Coal & Mining. 
pref.. 26 361g Amerioan Ooal....... eos jo 
E. Tenn.Va. & Ga. Ry. 4 4 Colorado Coal & Iron 32% 
Do lst pref. 351g 301g Colorado Fuel pref.. 100% 108% 
Do 2d pref. 75 12% Consol. Coal......... 23 29 
Do tr. recis. 10 10 | Homestake Mining... 14 141g 
Evansv. & Terre H.. 136 136 | *Lehigh &W.B. Coal. 19% 19% 
Flint&Pere Marg’te. 21 22. | Maryland Coal....... 24% 25 
Great North’n, pref.. 128 13618 Minnesota Iron...... 75 vi 
Gr. B. W.&8t.P.tr.reo. 8 8 New Central Coal.... 11 11 
Houstoa & Tex. Cen. 3 3_ | Ontario Silver Min.. 39 40 
(llinvis Central...... - 101 1037 Quicksilver Mining.. 3% 4% 
Lowa Central..... ee 10 810%! Do —_- 2t 22 
Do _ 41 43 | Robimson............ *35 
Keokuk & D. M..... 443 412/ Standard Mining ... 1°47 1°50 
Kiage. & Pembroke... 13 18 | Tenn. Coal&fron.... 3449 411% 
Lake Erie & West’n.. 23% 25% 0 pref. 105 105 
Do pref.. 74 77 Various, 
Lake Shore........... 131% 135% | Am. — Oil Co.. 3853 4033 
Long Island.......... 103% 113 pre ef.. 76% 781.8 
Louisville & Nashv.. 70% 737% pe... o: in Dist. Tel... 61 62 
Lows. Evans. &8t.L. 21 22 = Sugar Refin. Co. x95 100%g 
Louisv.N.Alb.&Ch.. 24 27 do pref.. x951g 99% 
Lou. 8t. L. & Tex.... 19 21% pwn... Tel. & Cable.. 87 
Manhattan consol....x128 134 | Amer. fob. Co., pref. 98 100% 
Michigan Central.... 107 109 | Beun-wick Co.... ... Te, 7 
Minn-apolis&S8t.L.. 1048 1238) Chicago Gas Comp’y. x785 82% 
Do pref.. 28% 30 Cuic. Juaction Ry... 87 102 
Mo. Kan. & Texas... 1449 15% v0 pref.. 9 93 
Do ee 28 Cit’ny Gasof B’kiyn 110 114 
Missouri Pacific...... 54% 659%/ Commercial Cable... 15 155 
Mobile & Ohio........ 33% 38% | Consolidated GasCo. 114 116% 
Morris & Essex...... - 14544 148 Dis. & Cit. Feed. Co. 45% Slig 
Nashy. Chat. & 8t. L. 7 91 aa 1 El. Ill. Co.. 84 85 
N. Y. Cent. & Hud. R. 11153 114 rights. 1%) 862g 
N.Y. Chic. & St.Louis 16 174s%iE iiten Gen. Elee.r ta. 1g 14 
Do lst pref. 72 72% Do tr.rec. 107 lll 
Do 2d pref. 36 374g) Equitable Gas....... 15519 1554g 
N, Y. Lack. & West... 111 111 Geuveral Electric..... 107% 109% 
N. Y. Lake Erie& W. 25% 2818| Gold & Stock Tel..... 10213 10232 
Do pref. 63149 67 Laclede Gas, 8t. L... 20 
N. Y. & Now madien4 34 4018 0 pref.. 599 61% 
N.Y. N. H. & Hartf’d 242 252 | Manhattin Beach... 39 
N.Y. & Nor. pref.... 1549 1736/*Mex. Nat. Constr... 27 
N. Y. Ont. & West.... 18 19% | National Cordage.... 1144g 11914 
*N. Y. Pa. & O pref.. 1 1 Do pref.. 110% 115 
N. Y. 8usq. & West... 13% 15%8/*National Lead Co... 34% 3738 
1) ref.. 63% 664)* 9 pref.. 90 92 
Norfolk & Southern. 53 521 National Lingeed ... 32% 35% 
Norfolk & Western... 11 1l Nat.o.alStarch Mfg. 331g 86 
Do pref.. 45% 464 Ds Istpref. 98 100 
Northern we bsaas 19 207% Do 2d pref.. 96% 103% 
Do - 51% i North = Co.. i 16% 
Ohio & Mississi> Di. 21 2 Or-gou Improvem’t.. 
re 27 32 Pacific Mail.......... 335g 354g 
7012 77 *Pipe Line Trust .... 52% 57 
22% 23 Poswl Tele. Cable... 637% 637% 
Peo. Decat. "& E’ville. 16% 177% | Pullman PalaceCar. 195 199 
Peoria & Eastorn .... 8 9 Silver Pullion certs... 87% 91 
Phila. & Read. certs. 581g 605 |Texas Pac. Land ir. 13 18% 
P.C. C. & St. L.... .- 23 4 West. Uaion Beef.... 7 
Do pref. 621g 631g] Western Union Tel.. 93% 95% 
Pittsb. Ft. W. & Chic. 152% ce We Elec. lst pf. 95 96 
40 Oo assen 58 59% 


Pitts. & W. pf. tr. rec.. 





* Unlisted. 
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RANGE OF GOVERNMENT BONDS IN JUNE. 


419s, 1891, 45,1907, 4s, 1907, 6s, ¢.’98, 68, ¢. 199 
-y Cl. @2 p.c. reg. coup. reg. 
00 116% 11% “114g *1171g 
ae 100 116% 118% *114%g *117%g 
Lowest... *100 116% 11733 *113g *116 
Closing... “100 116% 11753 14 “117 


The following highest and lowest prices are from actual 
wales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN JUNE. 








Low. Low. High. 
Alabama Class A..... 103 10 N. Carolina “‘Cons.48 100 100 
e By Hy B..... 107 10719| “Sp.tax.tr.receipts. 3 31 
“Gump. $5. Gs... .cccas 97 977%, Tenn. new settl 5s... 103% 104% 
Diss of Col, ,: acted 114 114 ED co apescocscsness 3 77 
Louisa. con. 4s...... 93 93 3s, small............ 68 71 
The daily 


posted rates for 60 days and demand sterling 
exchange in June are given below. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1892. 


























60 De- 60 De- 60 De- 
June.) days. | mand. ||\J¥"¢| days. | mand. ||7%"6-| days. | mand. 
1..../4 8798/4 89 13...)488 * |4 89-19 |/25..../4 8719-8/4 89-19 
-e-|& 8719-8|4 89 14.../4 88 1 BRD 1 Bcccckecae cclblccee ccce 
3....|4 8749-8/4 89 15...|/4 88-19 |4 89-% |/27..../4 8749-8)/4 89 
4....|4 8749-8)4 89 16...)4 88-49 |4 89-19 ||28..../4 8749-8)4 89-19 
Wsegudienans B.|..2- 220-)|/17.../4 88-19 [4 89-49 |/29..../4 8749-8/4 89-19 
&....|4 8719-8)4 89 18...|4 88-49 |4 8¥-%g ||30..../4 88 4 89-lg 
7.2..|4 388-19 |4 89-19 |/19...]....... Milecee ence 
8....)4 88-19 |4 89-19 ||20...)4 88-16 |4 89-19 
@....|/4 88-%— |4 89-19 |/21.../4 88-19 |4 89-4 Open. 4 8719-8|4 89 
10..../4 88 4 89-%g ||22.../4 88-42 |4 89-1, igh..|4 88.4 [489% 
i1..../4 88 489-1 |/23.../3749-849/4 89-49 ||Low..|/4 871g |4 89 
; See eee: atne 24...[4 8744-8'4 89-1, |/Last..|4 88 489-1, 























Stock EXCHANGE CLEARING-HOoUSE TRANSACTIONS.—The 
aubjvined statement includes the transactions on the Stock 
Exchange Clearing-House from June 13 down to and includ- 
ing Friday, July 1; also the aggregates for May (from 17th to 
Bist) and June. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides... ——--Balances, one side —— 
Oleared. Total Value. Shares. Value Shares. ——.  aner 


$ $ 
Junel3....1,137,800 61,830,000 91,300 5,315, Hes 107,200 297 
ae *329,000 84,000,000 127,100 7,072,500 17 8,000 317 
“ 15....1,022,600 64,500,000 101,750 6,091,000 96,200 295 
“ 16....1,038,800 70,400,000 103,700 6,675,000 82,600 299 
“ 17.... 797,400 52, 600, 000 _84,600 5,142, '300 76,700 291 





—=—= —_ -___ 


Tot. week. 5,325,600 333,330,000 508, 450 30,296,400 540,700 1,499 





June20.... 798,000 49,906,000 74,200 4,826,900 65, poo 289 
“ 21.... 475,600 30,305,400 52 ;800 3,140,600 27,5 252 
“ 22.°.. 681,800 46,177,400 . 65,200 4,079,900 61, 700 268 
“ 23...) 726,000 50,104,400 78,700 5,280,600 72,200 280 
“ 24.... 708,800 47,732,400 77,600 4,975,900 47,300 281 





Tot. week.3,390,200 224,225,600 348,500 22,303,900 274,100 1,350 
June 27.... 853,800 55,277,000 83,400 5,299,300 67,000 280 
28....- 436, 200 30,063,400 51,400 3, 368, 400 24,700 226 

S Bacco * 400 28,138,300 45,400 2,934,200 35,000 229 

“ 30.... 447,000 28.31 3,400 52,700 3, 496,300 29,500 235 
July 1.... 374,400 28,400,000 53,800 3, 684, 400 33,000 227 














Tot. week.2,525,800 170,192,600 286,700 18,782,600 189,200 1,197 
» Sabie 4,731,600 256,200,000 445,000 22,500,500 298,300 2,190 
SE canes 16684000 1041018200 1593750 91,566,700 1433971 5,885 


From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were added to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common, and 
Western Union were added. 


Wouctary =Commercial English Rews 


[From our own correspondent. } 
LONDON, Saturday, June 18, 1892. 

The money market continues as easy asever. At the fort- 
nightly Stock Exchange settlement which beganon Monday 
morning the banks lent to Stock Exchange borrowers at 
about 144 per cent, and in many cases even at 114 per cent. 
The demand was very small, and in most departments there 
was found to be aconsiderable short interest. Gold is still 
arriving from abroad, and coin is returning from Scotland 
and from the English provinces. The Bank of England now 
holds very nearly 27 millions sterling in coin and builion, and 
ite reserve is almost 171¢ millions sterling, being 47 per cent 
of its total liabilities. 

The price of silver has been fluctuating during the week 
around 41d. per oz. There is little demand for India or any 
other country, and the market moves up and down according 
to the changes in New York. The bimetallists are less active 
than they were, and the proposed International Conference is 
now attracting no attention, 











’ 


The stock markets have been very quiet during the week, 
and exceedingly little business has been transacted. The fort- 
nightly settlement occupied the attention of brokers and deal- 
ers from Monday morning till Wednesday afternoon. The 
Ascot races took away many of the chief operators from the 
city, and the closing of the Stock Exchange to-day tended 
rather to restrict business. But the main influence now acting 
upon the markets is the near approach of the elections. Still 
there is a fair amount of investment going on, owing to the 
great abundance and cheapness of money. Consols have not 


4 | changed during the week, but almost all other sound secur- 


ities are still rising ; British railway stocks in particular are 
very firm. The American market is entirely neglected. The 
public is holding aloof, and speculators are puzzled by the move- 
ments in New York. For the moment speculative interest here 
is centred in the South African & South American markets. 
There is a general impression that after the elections there 
will be a great increase of business and a considerable rise in 
prices in the South African gold market ; but as yet the specu- 
lative account is small. There is greater activity in the South 
American market, and more particularly in the Argentine. 
The premium on gold at Buenos Ayres fell in two successive 
days this week 10 per cent, to 209 per cent. The highest point 
reached was 365 per cent, from which it will be seen that the 
fall has now been very considerable, indeed, and the expecta- 
tion her? is that, with fluctuations of course, it will continue 
to go down. Senor Saenz-Pena has been quietly elected 
President and Senor Uriburu Vice-President. The leaders 
of the Radical party, too, have been liberated, and 
all reports agree that order is well maintained. Trade like- 
wise is improving, and generally the prospects look promis- 
ing. In consequence all Argentine prices are moving up- 
wards. Inter-bourse securities, too, have risen generally 
during the week ; but there is not much speculation in these 


| in London with the exception of Egyptian, Spanish, Hunga- 


rian and some copper and bank shares. The movement has 
proceeded entirely from Paris. French 3 per cent rentes this 

week have touched 10014, the highest price ever yet recorded. 

To a great extent, no doubt, this is due to the plethora of 
money and to the discredit into which so many foreign secu- 

rities have fallen, but largely it is owing to a report 

that the French Government is about to attempt a voluntary 
conversion of the 414 per cents. The indemnity loans, it will 
be recollected, were raised at the rate of 5 per cent, and in 
1888 they were converted at par into 414 per cents, a pledge 
being given that no compulsory conversion would be under- 
taken for ten years. The ten years will expire on the 16th 
August, 1893. The whole amount is, in round figures, 2711¢ 
millions sterling, and it would obviously be a great conve- 
nience to the French Government if a portion of this large 
stock could now be converted voluntarily. What plan will be 
adopted is not known. The report is that the Government 
will try to convert immediately into 3 per cents, but 
it seems more probable that the conversion will be 
by steps—first to 4 per cent, then to 31g per cent and finally 

to 3 per cent. It will be recollected that Mr. Goschen con- 
verted consols first into 234 per cents, and that after awhile 
the interest is to be reduced to 214g per cent. The intention 
attributed to the French Government impresses everyone 
with the belief that peace is assured for two or three years. 
The conversion can hardly be completed in less time, and it is 
evident that it cannot succeed if there is any fear of war. 

Besides, there is a general expectation that if the conversion is 
undertaken there will be a very great shifting of investments 
in France, which will lead to a great increase of activity upon 
the Bourse. The recent visit of the Czar to the German 
Emperor strengthens the belief that peace will be maintained, 
and the fact that the Austro-Hungarian Government has un- 
dertaken the resumption of specie payments further strength- 
ens the general conviction. 

The weather has been cooler this week, but a good deal of 
rain has fallen, and altogether there has been a very great im- 
provement in all crops since the beginning of the month. The 
probability still is that the harvest will be late, but it is now 
hoped that it wilt be decidedly better than any one ventured to 
anticipate even a week ago. There has been improvement 
generally, too, throughout Europe, but reports from Russia are 
very conflicting. The St. Petersburg correspondent of the 
London Standard, summarizing a couple of days ago the 
official reports from all the provinces of the empire, infers that 
the prospect is worse now than it was twelve months ago, and 
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that unless there is a quite unhoped for change for the better, 
the suffering in Russia will be greater next year even than 
this year. Other authorities, however, assert that the area 
sown is larger than has been supposed, and that of late there 
has been a decided improvement in the condition. 

Although our foreign trade is decidedly falling off, every- 
thing goes to show that the home trade is as large as ever it 
was. For the first 24 weeks of the current year the gross re- 
ceipts of 17 principal railways of Great Britain and Ireland 
show a falling off as compared with the corresponding period 
of last year of little more than £300,000. One railway, how- 
ever—the North Eastern—shows a falling off of nearly £500,- 
000, due to the long-continued Durham strike. It will beseen 
that the strike is responsible for more than the whole decline 
on the 17 railways. There is an increase in the receipts from 
passengers, and it consequently follows that the goods con. 
veyed over the railways for the home trade must be at least 
as large as ever. It is alsoa satisfactory feature that the 
building trades throughout the country are very active, and 
wages are well maintained. There is likewise a tendency 
towards recovery in prices ; tin, more particularly, has risen 
£2 per ton this week, and since the beginning of the year the 
rise ha3 been as much as £13 per ton. It is said that this is 
due mainly to the large American demand for tin, but in any 
case the feeling now in trade circles generally is better than 
it was. 

The shareholders of the New Oriental Bank decided on 
Thursday upon a voluntary liquidation, but an attempt is to 
be made to resuscitate the bank. According to a balance 
sheet presented to the meeting, for the 31st March last, the 
total liabilities to the public were alittle under 714 millions 
sterling, and the total assets were valued at £8,317,000 in show- 
ing an estimated surplus of about £862,0.0; but whether the 
estimate will be realized on liquidation is another matter. 

The Parliamentary Committee to which the bill authorizing 
the Government to buy out the telephone companies was re- 
ferred has reported against the request of the companies that 
the licenses issued to them for 31 years should be extended. 

The rates for money have been as follows: 





Interest allowed 





























3 Open Market Rates. fer deposits by 
a Bank Bills. Trade Bills. pats “i Dise’ tH 
§ Three | Four Siz | Three | Four! Sia Stock | At |7tol4 
® | Months Months! Months! Months Months} Months Banks, Call. | Base Days. 
May 13/2 |1 @ —/14%@ —\L4e —/14@2 1M@2- 14@24| 1 41 -% 
“ 2/2 | KGL [Ll @ —|14@ —14G154|149@1H|114@24] 1 3) 34-34 
“ ele | %al |DEe@ —'14@ —|14@1% LE@1M|Lg@24| 1 uy MX 
June 3/2 | %@—|1 @1% 146@ —14@1%, 140154 U4@24| 1 
“ 10/2 | 42 —\L @ —14@ —|14G@2 |1g@2 |14@24) 1 i) 
“17/2 | %@ —\1_ @ —14@ —'14@2 '146G2 |14@2K! 1 














The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





May 27. 
































June 17, June 10, June 8. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open| Bank | Open 
Rate. |Market| Rate. |Markei| Rate. | Market| Rate. | Market 

Paris.... .200e oe 2g 1 24 1 236 1 236 1 
Berlin..... ..... 3 2% 3 1% 3 1% 3 1% 
Hamburg......| 3 2% 3 1% 3 1% 3 1% 
Frankfort...... 3 24 3 1% 3 1% 3 1% 
Amsterdam....| 2% 1% 2 1% p30 1% 2 1% 
Brussels ... 2 1% 244 1% 2g 1% 236 1% 
Vienna.. a = 3h 4 Big 4 3% 4 3% 
St. Petersburg. 5G 4 5% + 54s 4 5 4 
Madrid.. 5 4 5 44 5 46 5 4h6 
Copenhagen... a 4 346 4 316 4 346 4 344 
=. 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1891. 1890. 1889. 
Jumel7. June18s, June ld. 
£ £ £ 
CROUIALIOR 200 cocccce secccccccee 24,858,360 24,439,620 24,390,500 
Publicdeposits.. . 7,064,945 7,557,658 10,199,359 
Other deposits ..............0.00. 34,930,299 26,667,913 24,931,212 
Government securities.......... 11,255,920 9,941,805 15,505,577 15,014,994 
Other securities.................. 26,046,786 30,550,104 23,186,659 22,597,292 
I acescdecsiecnns ccssssncens 17,441,820 19,435 697 13,470,484 15,385,392 
Coin and bullion................+. 26,878,930 27,844,057 21,460,054 23,575,892 
Prop. assets to liabilities.per ct. 47 46 1-16 39 3-16 4346 
Bank rate............00++ per ct. 2 *3 3 24 
Consols 2% per cent........ eeeee 9611-16 95 1-16 97 3-16 97 15-16 
Clearing-House returns ........ 132,536,000 139,000,000 181,992,000 159,688,000 
* June 18. 


Messrs. Pixley & Abell write as follows under date of June 16: 
Gold— There has been yery little inquiry, and the bulk of arrival§ 
has been sent to the Bank of England, which has received during the 





week £120,000. Arrivals—From New Zealand, £21,000; South Africa, 
£53,000; New York, £2,000; India, £77,000; West Indies, £31,000; 
total, £184,000. Shipments—To Bombay, 10th inst., £27,500. 

Silver—Immediately following our last circular, silver gave way to 
40%d. in consequence of a heavy drop in the Indian exchange, but 
at the reduction there was a good demand for India, and some improve. 
ment resulted. On the 15th the price rose again to 41d. and it is 
again repeated to-day, although the tone of the market is hardly as 
strong as yesterday. Arrivals—Cape, £5,000; New York, £22,000 
Chili, £35,000; West Indies, £13,000; Bombay, £2,000; total, £77,000. 
Shipments—To Bombay, June 10, £109,700; Japan, £150,000. 

Mexican Dollars—These coin have been in good demand for the 
East, and the large arrivals have found ready buyers. Arrivals—From 
New York, £166,000. Shipments—To Penang, £128,900. 


The quotations for bullion are reported as follows: 




















GOLD. SILVER. 
London Standard. | June 16, June 9. || London Standard. |JUne 16.) June 9. 
s. 4, s 4d, a, d, 

Bar gold, fine....oz.| 77 9 77 +9 || Bar silver........ oz.| 41 41% 
Bar gold, contain’g Barsilver, contain- 

20 dwts.silver..oz.; 77 914 77 9%)| ing 5ers. gold. oz.) 413¢ 411g 
Span. doubloons.oz.| ........ | sossseee ||Cake silver....... oz.| 4414 4436 
8.Am.doubloons.0Z.! ......0. | sesceees Mexican dols.....0z.' 40 40 








The following shows the imports of cereal produce into th® 
Onited Kingdom during the forty-one weeks of the season 
compared with previous seasons: 

IMPORTS. 


1891-92. 1890-91. 1889-90. 1888-89. 
{mportsof wheat.cwt. a 950 44,325,539 43,201,515 48,382,513 

Barley......-.------++ 14,996,998 14,572,676 12,904;204 15,8204 
Oats... .ccccccccccc-cee 1 1430.2 15 11,916,635 9,719,209 12,190,083 
wceses eccccccccce « 2,259,120 1,667,375 1,503,427 1,978,496 
BORRGE. 2.2 ccccccavecese 3,170,986 2,453,732 2,656,444 2,607,070 
{Indian corn......... - 22,015,030 22,407,614 31, 957,005 23,180,602 
Flour..... eccccccncces 15,707,839 13,037,393 13,952,345 11,220,289 


Supplies available for consumption (exclusive of stocks on 


eptember 1): 
1891-92, 1890-91. 1889-90. 1888-89. 
eww ewt. 52,990, og 44,325,589 43,201,515 48,332,5 a 
{mports of flour...... 15, 707.83 13,037,393 13, 952, 345 11,220, 239 
sales of home-grown. 26,616, 320 30,711,563 40,225,000 30:416 361 
Total......00 ..22--94,415,009 88,074,550 97,378,860 89,799,662 


1891-92. 1890-91. 1889-90. 1888-89. 
aver. price wheat week.30s. 5d. 40s. 2d. 32s. 8d. 28s. 4d. 
Average price, season..34s. 5d. 34s. 4d. 30s. 4d. 303. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek. Last week. 1891 1890. 
tenienanes 2,556,000 2,516,000 2,839,000 2, pony 500 
Flour, equal to hy 261,000 275,000 273,000 
beadéensmentl qrs. 455,000 335,000 444,000 525,000 





English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 1: 
































London. | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Bilver, per 02........... d| 401g | 40% | 105,;¢ | 4011¢ | 4018 | 403,¢ 
Consois,new, 2% persia, 8 86716 9631 96 18 96516 96133 9614%6 
do for account...... 969 633 961316 ak | 
fr’ch rope Gas Paris)fr.| 98- tales 98°82} 99: “OT 1p ‘99° 1249|98°9219/98'7 
U. 8. 48 of 1907......... 121i 121 }121 121 121 
Canadian Panihe ne 152 921g 917% 91% 91% 913, 
Chic. Mil. & St. Paul 851, 85% 845g 84 845g 8416 
Illinois Central -|10419 |105 104% (104% 05 104% 
Lake Shore..........-... 137 137 37 138 XK 135%/13519 
Louisville & & Nashville..| 737. 73% 4 735g 4% 74 
Mexican Centra! 4s..... 74 731g | 73% | 74 4 
N. Y. Central & Hudson.|1154g /116 116 115% (116% {116 
WN. Y. Lake oo &West’n! 281s 281g 277% 2758 27% 27 
do 2d cons........ 10814 |108%4 08 10819 |1084g (1084, 
Norfolk & Western, pref., 46s 46% 465, 4649 465g 4653 
Northern Pacific pref... ae 57% | 57% | 57% 8 58 
oeme Ivania............ 56 567% | 567% | 56% | 5653 | 57% 
oes Reading. 30% 30% 307% 305, 307, 305g 
nes ED. « cnnccocnen 405g 40% 40% 4033 4053 40% 
oh poet eceseesscecs 26144 26 2614 26 26 26 





Commercial and Bliscellanecous Bews 


NATIONAL BANKS.—The following national banks have 


recently been organized: 

4,761—The First National Bank of Nora Springs, Iowa. Capital, $50,- 
000. Louis H. Piehn, President; Herman F. Schnedler, 
Cashier. 

4,762—The First National Bank of Chartiers, Pa. Capital, $50,000. 
Wm. Pickersgill, Jr.; President ; Herbert A. Johns, Cashier. 

4,763 —The Midland National Bank of Washington, C. H., Ohio. Capi- 
tal, $50,000. Mills Gardner, President; Charles C. Pavey, 
Cashier. 

4,764—The Citizens’ National Bank of South Bend, Ind. Capital, 
$100,000. , President; Jno. F. Reynolds, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods), 
June 23, and for the week ending (for general merchandise, 
June 24; also totals since the beginning of the first week in 
January, 
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FOREIGN IMPORTS AT NEW YORK, 

For Week. | 1889. | 1890. {__ 1891. | tse 
Dry Goods..... ~ $2,088,583 ~ $3,686,909 $1, 6300, 914, $1,818,509 
Gen’l mer’dise. 7,956, 41 3 8,200,893 6,922,384 7,833 842 

Total....---| $10,041,996 $11,887,802 $3,613,293, ee: 351 


Bince Jan. 1, | 
Dry Goods..... | $65,297,179 &74,741,837 


Gen’! mer’dise.| 175,712,1 oe 9 184, 104,749 203,142,641 214935944 





Total 25 weeks. 2. §241,009,291 § 
The imports of dry goods for owe week later will be found 


in our report of the dry goods trade, 

The following is a st: atement of the exports (exclusive of 
specie) from the port of New York to foreign ports for te 
week ending June 23 and from January 1 to ‘date : 


BXPORTS FROM NEW YORK FOR THE WEEK. 


58,936, 586 $261,02 054,157 $274,314,341 





isso, | 1890. | 1891. | 1892. 
mmr er | ae - —  ee | ee = —_ae - 
For the week..| $6.340,756| $6,607,684| $7,921,470 #7,149.1 
Prev. reported.| 156,129,545 S| 1! 59,056,718) 161,49v,641 191,320,417 


Total 25 weeks. $1 |$162,470,344'$165,664,402 $169,412,111 $198,469,6 


The following table shows the exports and imports ot specie 
at the port of New York for the week ending June 25 and 
since Jan, 1, 1892, and for the corresponding periods in 18+! 
and 1890: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 







































Ezp orls. | Impo orts, 
Gald | —-—-- - a 
| Week, |Since Jan. 1. | Week. [Sines Jan. 
Great Britain........) 0 -...---- $6,202 9143]. | $29,355 
- . seantene | § ‘360,228 enindioas | 4,496,901 
$5,250,000 1 7,804, 200} Peay: | 914.150 
2; a 6,277, 678) $1,250 186, 698 
BPicRite se 6500] ........| 26.695 
srica.. 20, ool 1,037 1943] 80, 508} 464.15 9 
Ail ether countries... 10,000, , 40, et oon 144,125 
Total 1892....... 292,500 $39,699, 19 2| ~~ $94, 113) $6,262,133 | 
Total 1891....... 892) 68,296,721) 16,892 1,697,765 
Total 1890..... ; 9,727) 6,460, 265] 166,409! 4.303,392 
E. xports, Imporis. 
Silver. \—— - — —— 
Week, \Since Jan.1.| Week, me Jan. 1. 
Great Britain........ | $157,475) $9,251,869 1,0: 4 
FARCE. ccccee cocccces 5 | gmineeae | 497,139 a od 447 
Germany............. | tee eeee } 1,300 $1,255 
West Indies.......... 5 0s wb nee 706,048 161.166 
DUOC icccess coocveces ‘ 38,215 59,510 
South America ...... 5 pkepineesiiens | 521,970 338,076 
All other countries..} —-....-.. | 14,665 25.013 
j | — 
Total 1892....... } #157, 75 $11,031, 206 $84, 626 790,821 
Total 1891....... 25 3° 212; 7,223,194 43,029 843,379 
__ Total 1890... beseces 24,46 6) 9: 163, 140 181,752 3,207,360 


Of the shave imports for the week in 1892 $94,118 were 
American gold coin and $38 American silver coin. Of the 
exports during the same time $5,282,500 were Ameriean gold 
coin. 








—The annual meeting of the Canadian Bank of Commerce 
was held at Toronto on the 2ist ult. The occasion was the 
25th anniversary of the founding of the bank and the payment 
of its fiftieth dividend, making a record of uninterrupted 
dividends averaging seven and three-quarters per cent annu- 
ally. President Cox congratulated the shareholders upon the 
steady growth made since the date of organization. The 
institution enters its second quarter-century with assets of 
over $27,000,000, with a large and steadily-increasing busi- 
ness, with many bighly-valued eustomers and important cen- 
nections, and with an able and well-organized staff. 

The proceedings at the meeting are published at length on 
other pages of this issue. The remarks of Mr. B. E. Walker 
the General Manager give an insigh« into Canadian commer- 
cial and financial affairs which will repay perusal. 


—The old banking house of Maitland, Phelps & Co. in this 
city has just made a change in its members by the retirement 
of Mr. Thos. Maitland and the accession of Mr. Dailas B. 
Pratt, cashier of the Bank of America. Mr. Maitland having 
acquired a handsome fortune has decided to remain abroad, 
and Mr. Pratt comes in as an active business man in the prime 
of life. Mr. George Coppell, the senior member of the firm, 
remains at the head of its affairs, and thus furnishes a 
guaranty of its continued success. Mr. Gerold Livingston 
Hoyt, the other partner, also remains with the firm. The 
house was founded in 1796, and has been strong and prosper- 
ous. 


—Messrs. August Belmont & Co, offer to investors at 104 
and aecrued interest a limited amount of the Nashville Chat- 
tanooga & St. Louis Railway C ompany first mortgage 5 per 
cent gold bonds. Principal and interest payable in gold. The 
statement of operations of this company for the eleven years 
ending May 31, 1892, showsa surplus of $509,356, after deduct- 
ing interest on bonded debt, taxes, rentals andi improvements, 
and the company has paid quarterly dividends on its capital 
stock at the rate of 5 per cent per annum since 1888, 


—Attention is called to the offering ef street railway bonds 
by Messrs, James N. Brown & Co. The list comprises issues 
of companies in the cities of Binghamton, Syracuse, Newark 
and Buffalo. 


57,911,516 $89,378,397 | 


~—An extended list of securities for the consideration of 
July investors is presented in the CHRONICLE by the well- 
| known house of Coffin & Stanton, of New York and London, 
—The Farmers’ Loan & Trust Company presents in the 
CHRONICLE an extended liet of coupons and inter est, payable 

| at their office on and after July 1. 

—The Canadian Pacific ususl semi-annual dividend of two- 
and-a-half per cent will be paid on August 17, as per notice in 
our advertising columns. 

—Parties lo oking for July investments will be interested in 
the list offered in our columns by Messrs. Spencer Trask & Co. 
of tuis city and Boston. 

—Attention is called to the list of investments offered in the 
CHRONICLE to-day by Messrs. Blair & Co. of this city. 

—Messrs. Redmond, Kerr & Co. offer a special list of bonds 
for July investment, See advertisement. 








Ohio Southern Railrosd.—Thbe gross and net earnings of 


87 | the Ohio Southern Railroad for the first quarter of 1892 com- 


pare with previous year as follows. 


Jan. = 2 Mech. 31. Jan.1 - Meh. S1 
















































































































a92, 
Gross COPMIMES,......202.0020sccccneesse $142,7 705 $170, 724 
Operating expenses.... 66,094 73, O22 
Wet carmings.........ccccccccccese $76,701 #9: 2,7 701 
Fixed charges and taxes...........-- 61,307 61,584 
b eiiatedad mente hacked eibniawae $14,593 $31, 117 
Construction and equipment......... 13 146 
ee. bictineniaiainh cmc inmesinamouies “SL 4,763 $30,970 
D IVIDENRHS. 

Per When Boots Closed, 

Name of Company. Oent. | Payable.| (Days inclusive.) 

fallroads. 

Canada Southern..........0.-.0-- 1% jAug. Il1jJuly 3to Aug. 1 
| Canadian Pacific ...........-... ---| 24g j|Aug. 17)July 23 to Aug, 17 
| Cleve. Cin. Chic. & St. L. com.... lly |Ang. 1jJuly 12 to Aug. 1 

Kast Pennsylvania (guar.)...... 3 July 19 to 

Kewaunee G.B.& W pref. &com.| $1 July 1 io —— 

Lake Shore & Mich. Southern....| 3 Aug. Il1jJuly 3to Aug. 1 

Litde Schuylkill N. RR. & Coal..| 34g /July 5/June 29 to July 4 

Michigan Central................. 2 Aug. IljJuly 3 to Aug. 1 

N. Y. Cent. & Hud. Riv. (quar.)..| 1% (July 15/July 1 to July 15 

WOCTROEE COMISEE..ccceccccccecess 3 July 15 to 

Paterson & Hudson.............. 4 July 1|;——-——_- to —_—— 

Paterson & Ramapo....... 7 4 July 1 to 
I ein wach tidetemnaeins ivan 3 July 1|June 21 2 July 1 
| Pitts. Ft. W. & Chic. guar.(quar.)| 1% |July 1|/—— —— 

Do do spec. guar, (quar.)| 1% {July 5} — ae 

Richwwond Frederick..’g & Poto..{ 3. |July 1|June 21 = July 1 

Richmond & Petersburg......... 31g |July l1jJune 2! to July 1 

RE ae 2 July i1j—— to —— 

Wilmington & Weldon........... 4 July 15;—— to —— 

Bawks, 

Bedford, Brooklyn................ 3 July 1 to 

Brooklyn Bank, Brooklyn........ 4 July 1 to 

Chatham Nat. (quar.)............ 4 July 1|)June 29 to June30 

rr d July 1j}— to -——— 

Fifth Avenue Bank, Brooklyn.. 3 Juiy 1/June21] w July 1 

Hanulton, Brooklyn hnehénetabened 3 July ijJune2z4 to July 5 

Irving National ..... -| 4 July ijJune24 to June 30 

Kings Couity, Brookly " 3% |July ijJune26 to Jane30 

Leather Manufacturers’ N a & Jaly i)June 29 od June 30 

Long Island, Brooklyn........... 3. |July 1;—-—_ —_— 

Meehanics’ Nat................... 4 July 1)June i7 to June 30 

Nassau National, Brooklyn...... 6 July i1jJunel5 to July 1 

Ninetecuth Ward................. 3 July 1 to 

ee I ccs actcieacalunecadinaaia iad 3 July 1i— to ——- 
Se euth National................. 3 suly iljJune 25 to July 1 
RE PON ceccnncscssncesenss 6 July 1 to 
Tweuty-sixth Ward Bank, Bklyn.| 3 July lcu|July «tw July 9 
Unite —— Natioual (quar.)..| 2 July iljJune29 to July 1 

sce lan-vas. 
Claflin (H. B.) Co. comm’n(quar ) 2 Jaly 15\/July 3 to Jwy15 
Do do 1st pref (quar.) 142 A de’ a 
Do do 2dpref. (quar.)| 1» §|*U5 

Journeay & Burnham pf. one). 3 july i1\June2z: to July 4 
Do Oo eommon. 3 Sept. 1) — na —_—-— 

Metropolitan Traction........... 1 July 16 10 
Mexican Telegraph (quar.)...... Hh July 9 to 
Niagera Fire Insurance.......... July 1|/-—-— to —— 
— Isl. —— _ “we 3 July 15|Jane30 te July 4 











N. Y. and Brooklyn Gas Securities—Brokers \~uctatioens, 

















GAS COMPANIES. | Bid. Ask. GAS COM PANIES Rid. Ask 
Brooklyn Gee] Light inna 135 i340. Williamsburg .........--.. 120 |.cecce 
Consolidated Gas.......... 1115 (115 ON eee 108 |..ccce 
Jersey City & Hebchen., |180 : * wetropolitan, : Brooklyn). -115 {118 
Metropolitan—Bonds..... "1110 1132 Manicipal— Bonds, 78. SS 
Mutaal (N. Y.) 14 || Fulton Municipal ......--.. 140 |145 

Bonds, 68-......... _  @ eee iv2 (107 
Sasean (Brookiya). Leensid (Be OONNO.....- vcacos.---./188 [208 

BOTIP 2. cocce cccccccccccccce = EE nc nctn. snes ide |>-sese 
People’ & (Brooklyn). 92 { 








City Railroad ect Quetanens. 





Atleatic Av., B’k! stk. {110 112 a Dock KE. B’y & -.- ' 





Gen. M., 5s, 1909...Ac&0'100 (10% wdhbeessa dds.’ . nace 100 1982 
aPoker St. @ Fui.i'.-Stk.| 28 | 30 Bight Stock 350 ..0ce 
lst mort., 78., 1900-.J&J 110 |...... Bi ° hAv.— CTip. vs, 4 16d 108 
trdway & 7thAy.--St’k..197 200 42d & Gr’nd St. F's “Sele 
lat mort., oe, by J&D104 107 lat mort., 78, 1842. A dO It 10 103 
24 wmort., ae 103 105 424 8t. Manh.& Si.\. > ve. 65 
3’wa ie ao paces 4105 |107 j lat mort., 6s, iviv.. fos ni li4 
2nd 5s, int. as Fent., 506. 94 | 97 2a Me income,6s.. Jes 69, 61 
trooklyn City—Stock..... |155 187 ‘Houst.W. St.¢ Bey 21k. 200)... 20 


B’klyncrosst’n . en x a08 109 ‘110 lst mort., 76, 1N#4 Sa4,100 107 
Bkn.c’y&N’'u5s8,1938 — 10149 102% ‘width Ave... - . 3 
‘Yeutral Crosstown—st’k.. ..-..-'...... end Ave.— 

let mort., 68,1922. Mai 115 117 | 1st mort., 5e, 
Sent. Pk.N.& E.Riv.—Stk.|130 {135 | Sixth Ave.—Sfoer 














' 
capeete. 1902 ...J&D/116 {120 \Third Ave. —Ner Wsioct... 204 207 
ry Dk,E.B.& Bat’y—Stk.|115 j117 || IstMi5s, 1927 sou 11u le 
Tet mort, 78, 1895.3 4.100 [soi Twenty-thirt ~ (380 ag 
! cs ‘ 
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THE CANADIAN BANK OF COMMERCE, 





INCORPORATED AND OPENED FOR BUSINESS, 1867. 








HEAD OFFICE, ~ - - - TORONTO, Ont. 
Capital Paid-up, Six Million Dollars, $6,000,000. 
i. inc to casnomraeencaaaee $1,000,000. 
DIRECTORS: 


George A. Cox, Esq., President; John I. Davidson, Esq., Vice-Presi- 
dent; James Crathern, Esq., Wm. B. Hamilton, Esq., George Taylor, 
Esq., Matthew Leggat, Esq., John Hoskin, Esq., Q. C., LL. D., Robert 
Kilgour, Esq. 

B. E. WALKER, 


General Manager. 


J. H. PLUMMER, - - - Asst. General Manager. 
A. H. TIRELAND, . - - - - Inspector. 


G. De C. O’GRADY, - - - Asst. Inspector. 





AGENCY IN THE UNITED STATES: 
NEW YORK: - THE CANADIAN BANK OF COMMERCE. 
ALEXANDER LAIRD AND WILLIAM GRAY, AGENTS. 





BANKERS AND CORRESPONDENTS: 


GREAT BRITAIN, - - - The Bank of Scotland. 
INDIA, CHINA and JAPAN, 
The Chartered Bank of India, Australia and China. 
AUSTRALIA and NEW ZEALAND, 
The Union Bank of Australia (Ltd). 
PARIS, FRANCE, . - Messrs. Lazard Freres & Cie. 
BRUSSELS, BELGIUM, . - Messrs. J. Matthieu & Fils. 
NEW YORK, - The American Exchange National Bank of New York. 
SAN FRANCISCO, - - The Bank of British Columbia. 
CHICAGO, - The American Exchange National Bank of Chicago, 
DULUTH, MINNESOTA, - . The First National Bank. 
BRITISH COLUMBIA, - - The Bank of British Columbia. 
BERMUDA, - - - The Bank of Bermuda, Hamilton. 
JAMAICA, . + The Bank of Nova Scotia, Kingston, 





REPORT OF THE PROCEEDINGS OF THE ‘ANNUAL MEET- 
ING OF SHAREHOLDERS TUESDAY, 
218T JUNE, 1892. 


The annual meeting of the Shareholders of the Canadian Bank of 
Commerce was held in the banking-house on Tuesday the 21st ult. 
Among those in attendance were:—Messrs. George A. Cox, John I. 
Davidson, W. B. Hamilton, John Hoskin, Q. C., LL. D., Robt. Kilgour, 

yeorge Taylor, H. A. Massey, Walter 8. Lee, Samuel Nordheimer, 
Edward Martin, Q. C. (Hamilton), John Scott, Geo. Robinson, Robert 
Dennistoun, Joseph B. Folingsby, John Nicol, Andrew Nicol (Ashburn), 
— Tucker (Oakville), Philip Browne, A. E. Ames, R. H. Temple, and 
others. 

On motion, the President, Mr. GEO. A. Cox, was requested to take 
the chair, and Mr. J. H. PLUMMER, the Assistant General Manager, was 
appointed to act as Secretary. 

It was moved by Mr. JOHN HOSKIN, Q. C., LL. D., seconded by Mr. 
W. B. HAMILTON, that Messrs. Philip Browne, A. E. Ames and R. H. 
Temple act as scrutineers. Carried. 

THE PRESIDENT called upon the Secretary to read the Annual Report 
of the Directors as follows:— 

REPORT. 

The Directors beg to present to the Sharcholders the twenty-fifth 
Annual Report, covering the year ending 31st May, 1892, together with 
the usual Statement of Assets and Liabilities:— 

The balance at credit of Profit and Loss Account, brought 


og bg ee re pre $22,406 54 
The net profits for the year ending 31st May, after provid- 
ing for all bad and doubtful debts, amounted to.......... 529,642 65 


$552,049 19 


ee eae 

Which has been appropriated as follows :— 
Dividends Nos. 49 and 50 at 7 per cent per annum.......... $420,000 00 
bo ere 100,000 00 
Written off Bank premises and furniture..................... 12,500 00 
BOMERMOG COTTIER THO WHEE. oo son's osicincni sc sccsaisccccinccsccdssxe 19,549 19 


$552,049 19 
TD 

The entire assets of the Bank have been subjected to the usual careful 
re-valuation, and ample provision has been made for all bad and doubt- 
ful items. The various branches, agencies and departments of the 
Bank have been mspected during the year. 

Four additio branches have been opened—one at Ailsa Craig, Ont., 
rendered necessary by the growth of our business in the section hitherto 
served by the Parkhill branch; one near the st. Lawrence Market, 
Toronto; and two in Montreal, the first in order of time having been 
opened for business in the vicinity of Chaboillez Square, and the second 
on St. Lawrence Street neur its intersection with St. Catherine Street. 

The Directors again record with pleasure their appreciation of the 
efficiency and zeal which have characterized the performance of their 
respective duties by the officers of the Bank. 

GEO. A. COX, President. 








T need not say that it gives the Directors great pleasure to meet those 
present at this, the twenty-fifth annual meeting of the Shareholders. 
The statement of Asscts and Liabilities aow before you exhibits an 
active and increasing business, and the Prafit and Loss account shows 
that we have had a satisfactory year as to protits. After paying the 
usual dividend of seven per cent, we have been able again to add $100,- 
000 to our Rest account and to write $12,500 off our Bank Premises 
account. This brings the Rest Fund up to one million dollars, and while 
the percentage of this fund to the capital is still much smaller than we 
hope to see it in the future, the actual amount of the fund is large 
enough to be a source of great satisfaction to your Directors, especially 
in view of the care exercised each year in providing for every weak 
spot in the Bank’s Assets betore undertaking to pass any sum to the 
Rest account. 

., Lhis is the twenty-fifth anniversary of the founding of this Bank, and 
it may be interesting to you if I direct your attention for a short time to 
the growth it has made since the date of organization. 

Perhaps the simplest test of the position it has gained among its fel- 
low institutions is shown by the growth of its deposits. At the close of 
1867 they amounted to $766,000; at the close of 1877, $7,304,000; 
1887, $10,082,000; while at the 31st May, 1892, they have reached the 
splendid figures shown in our Statement, namely, $17,000,184. There 
are banks in this Province with capital stocks mueb smaller than ours 
which have been able to accumulate larger Rest accounts, and to pay 
larger dividends, aud we view their success with pride as we do that 








of any commercial institution founded in this Province. But the prob- 
lem before a bank with a large capital, and that before a bank with a 
small capital, differs materially, and.{ am sure our Shareholders will 
hear with great satisfaction the facts and figures I am about to read, 
setting forth some of the results of our first quarter-century of busi- 
ness. The fact that the dividend just paid is the fiftieth dividend 
shows that in our history we have never failed to pay half-yearly divi- 
dends. For the entire period the dividends average about seven and 
three-quarters per cent per annum onthe capital paid up, and the ag- 
gregate of dividends paid amounts to the very large sum of $10,137,- 
955. If the dividends in the Bank’s early years had been smaller, as 
they doubtless should have been, the Rest account would at this mo- 
ment be large enough to satisfy any of us. Again,if the capital had 
been sinaller, the percentage of results would have been larger. But 
we are here to state the situation as it is, and the fact that we have 
made profits during the last twenty-five yearsin dividends paid and 
Rest accumulated of over eleven million dollars, is a sufficient achieve- 
ment, we think, to meet your approval. We believe we are safe in 
saying that no Canadian bank of the large class can show such a satis- 
factory record in its first quarter-century. 

We enter upon our second quarter-century with assets of over $27,- 
000,000, with a large and steadily increasing business, with many 
highly-valued customers and important connections, with an able and 
well-organized staff, and I see no reason why we should not enter upon 
it full of gratitude for the past and full of hope for the future, 

After the Vice-President has seconded the resolution for the adoption 
of the report, the General Manager will also address you, and if after 
that any gentleman present desires any further information we shall 
be glad to furnish it. 

The VICE-PRESIDENT briefly seconded the resolution, and the Gen- 
eral Manager, Mr. B. E. WALKER, then spoke as follows: 

GENERAL MANAGER’S ADDRESS. 

From the report of the Directors, now before the Shareholders, it will 
be seen that we have again to congratulate ourselves upon a satisfac- 
tory _—s business. The additions to the Rest account during the 
past five years have not been made, as we have frequently assured the 
shareholders, until by the most painstaking valuation of our assets we 
have found ourselves warranted in doing so. The business of banking 
has not been marked during the year by exceptional risk in the condi- 
tions under which our money has been lent. buton the other hand the 
profits have been only moderately satisfactory. During the entire 
year we have been compelled at several points, owing to the competi- 
tion of other banks, to pay too high a rate for deposits, but this has 
now been partially remedied, although present rates are still higher 
than the money market at present justifies. For the first eight or nine 
months of our banking year, however, loaning rates were on a satis- 
factory basis, but at the moment there is certainly an uncomfortable 
amount of money which finds employment only in loans on securities. 
Should this continue into the autumn and winter months it will econ- 
siderably curtail banking profits during the ensuing year, unless the 
interest rate on deposits is still furtber reduced. 

DEPOSITS. 

A year ago we drew your attention to the large increase in our depos- 
its, expressing the feeling that the growth was in part probably tempo- 
rary; but this year we have again to report a large gain, our deposits 
having reached a total of seventeen millions—nearly two millions in 
excess of last year. This—with our capital, circulation and other 
resources—brings the entire fund we have to administer up to twenty- 
seven million dollars, a very large sum, the safe and profitable employ- 
ment of which is indeed a matter of incessant care and anxiety. 

CROPS. 


In the midst of our discontent a year ago we all hoped for a bountiful 
crop, looking to that as a panacea for all commercialills. We are indeed 
apt to think that if nature would but do something unusual for our 
benefit all troubles would disappear. We have had a magnificent har- 
vest, and nature in connection with all agricultural pursuits, did her 
best for us; but it is doubtful if we grumble any the less, It is true that 
a very large amount of grain was held over by the farmers in Ontario 
and in the North-West, and the effect on trade of the marketing of this 
has yet to be experienced. 

However, trade and clearing-house returns in both the United States 
and Canada show that the volume of business has increased and is 
larger under many heads than in any previous year. Debts have also 
been better paid, but it must be admitted that whether the volume has 
been kept up or not, many branches of trade have been unremunerative. 

In wheat and other cereals and in cattle the farmer has profited, but 
the dealer has bought all along on a falling market. In the egg trade 
the prices paid by shippers were too high, being not very much lower 
than before the McKinley tariff. Still there is no longer any doubt as to 
our ability to send Canadian eggs in prime condition to Great Britain 
and to sell them at a fair price. The distance has been proved to be no 
practical difficulty. But the business apparently requires greater skill 
and more capital than many of our shippers possess, and it is to be 
hoped, in the interest of such an important trade, that it will be con- 
ducted hereafter mainly by men of tried capacity. The check caused 
by the United States tariff is very considerable, exports having fallen 
from an average, for several years, of thirteen to fourteen million 
dozen to eight million dozen. If the farmer can, however, make a 
protit at the prices being paid this season, the volume should soon rise 
to the old figures. Our manufacture of cheese again exceeds any pre- 
vious season. For the year ending 31st March our export reached 
111,000,000 Ibs., valued at nearly $11,000,000, an advance on the last 
season of a million and a quarter dollars. This was again accompanied 
by a falling off in the exports from the United States, amounting this 
year to nearly a million dollars in value. The season’s operations were 
profitable to both factories and shippers. The experiments intended to 
demonstrate that butter-making may be carried on profitably during the 
months unsuitable for cheese-anaking have been, L understand, a sue 
cess, and if in the counties in which cattle-grazing, cheese-making and 
the fattening of hogs, interests closely allied, are now successfully car- , 
ried on, we can add a large manufacture of high-class butter without 
diminishing the out-put of cheese, a distinct forward movement in 
Ontario farming will have been made. 

LUMBER AND TIMBER. 

We have little that is not favorable to report of the lumber and timber 
trade. In the Ottawa district the pine timber manufactured was less 
than three million cubic feet, and adding thereto the stocks held over 
from previous years on account of the bad state of the trade, referred to 
in my remarks a year ago, the entire stock held for sale amounted to 
about tive million cubie feet, a quantity considerably less than the 
yearly product of the seasons 1888-89 and 1889-90. For this there ap- 
pears to be a satisfactory demand at good prices, so that it may be said 
that the timber trade has quite recovered its tone, a remarkable and 
eratifying change in a comparatively short time. Inthe Parry Sound 
and North Shore districts very little timber has been made, but there is 
en increase in the manufacture of deals, the trade in which has also 
improved considerably. Notwithstanding a slight increase in wages, 
and more than usual expense in driving, owing tothe late breaking up 
of the ice and low water, the bulk of the cut of logs will reach the mills 
in the Ottawa district, and at a reasonable cost. The cat, with the 
smaller amount than usual held over, makes a stock exceeding last 
year about ten per cent, but keeps well below the excessive production 
of 1887-88. The cut of logs elsewhere also somewhat exceeds that of 
1890-91. 

There has been an excellent market with some advance in prices in 
the United States, and a partial revival of the trade with South 
America, apparently indicating a,yeturn very soon to the demand 
which existed before the financial troubles of the last few years. The 


home’ consweytion is still unsatisfactory pecuuse of the decliue ly 
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building operations. The consumption of pulp wood is increasing very 
rapidly, and in view of our well n gh inexhaustible supplies of spruce, 
this is a trade which will soon, if it does not already, occupy a place of 
great importal ce among the industries of this Province. 


STATE OP TRADE. 


There seems to be little in these conditions to warrant a feeling of 
a But there are other conditions. We are suffering all 
over NorthAmerica from the waning of a wide-reaching real estate boom. 
The sudden decrease in building operations has thrown large numbers 
out of employment, and the supposed profits from real estate opera- 
tions have in many cases disappeared. Many people are clearly not so 
well off as they imagined, and a general indisposition, and in some cases 
inability, to spend money as freely as heretofore is the natural result. 
Not only have the imaginary profits of past speculations disappeared, 
but there are at the moment no captivating suburban ventures, nor can 
the dealers in city lots trade with that certainty of a steadily-rising 
market which has been so much the cause of the activity in business 
during late years. We have danced, and we must pay the piper with 
what grace we may. 

There is also another grave reason for the dissatisfaction in some 
quarters with the results of business. There are too many people in 
business. This is getting to be an old story, but it seems necessary to 
draw attention to it until the remedy is applied. Small villages com- 
plain that their business is going to the larger towns, and the towns 
complain of the cities. Small manufacturers complain at the consoli- 
dations and so-called monopolies, which are becoming as marked a 
feature in Canada as elsewhere. Retail shop-keepers complain at the 
great establishments now common in many cities where almost any- 
thing may be bought at a margin of profit which is ruinous to the 
smaller dealer. Unfortunately some people view these changes as 
abnormal, and seem to be waiting for a return to former conditions. 
In the meantime the merchant, manufacturer or shop-keeper who finds 
himself at a disadvantage tries to meet the situation by the same old 

-method of too long and too large credits, prices which leave too slender 
margin for Fag and added expenses in trying to meet his better situ- 
:ated competitors. But these changes, which have concentrated busi- 
tess in larger centers and stronger hands, are but a part of the great 
<oehtralization in commerce, labor, and so many things, which is one of 
the Oy penne moe developments of the last decade or two. We have 
—= e wonderful machinery of the age to the better organization 
of trade, and as this goes on with remorseless strides the small centers 
of the world lose their importanee, and, distance being practically less- 
ened, the area controlled by larger cities or larger business organiza- 
tions is enormously increased. The farmer’s wife does not so often 
ride in & wagon five or ten miles to the nearest village to make her pur- 
chases, but with a Saturday half-ticket goes by rail twenty or thirty 
miles to the nearest town or city, and with less fees of time and greater 
ease. The merchant or manufacturer orders his merchandise from the 
uttermost parts of the earth, by cable if he chooses, with certainty as 
to the time of its arrival. The farmer raises food on the Western prai- 
ries with no thought as to who will eatit, and thus furnishes food for 
outlandish folks thousands of miles away, of whom he has never heard. 

This is a state of things which has brought too much ruin to individ- 
uals to warrant one in saying that it is an unmixed good; butitisa 
change permanent enough to demand that we should meet it with a 
more ready change of front than we at present offer. We talk vaguely 
about over-production as the source of many evils in trade, but there 
are many varieties of over-production. We have produced thousands 
of new houses in Toronto clearly not required by the population, but it 
may not be these which are left vacant eventually, but the older and 
less attractive houses. In the same way we have a distinct over- 
production of shop-keepers and other men in business, and the men 
with the newest methods are apt to drive the others out. If business 
men find their trade or profits going from them, hard as it may be, they 
ahould meet such a state of affairs promptly by turning to some industry 
in which there is not an over-production at the moment. All grumbling 

tte the contrary notwithstanding,there is no over-production in Canadian 
*aree at the moment, and the return from the honest industry of a 
farmer in Ontario or the North-West is greater pn porn ee than in 
— the ordinary callings of men with which I am acquainted. 
eare a thoughtful, self-reliant people,as it becomes all Northern 
races to be. Instead, therefore, of viewing with envy the instances of 
rapid money-making in the United States, many in number, it is true, 
but few in percentage to the toiling millions in that country who ma; 
never hope for the comfort which is general in Ontario, let us loo 
steadily at our own country and do what we can, as we have in the 
past, to increase our moderate but quite sufficient prosperity. Few 
people have shown in the _ more enterprise in proportion to the 
population than Canada. king then at our country as a whole, 
there are at the moment two serious problems before us. We have the 
greatest system of lakes and canals in the world, and they form the 
natural highway between the ry ay food producers of the world and 
the consumers of Europe. But this great waterway will never be com- 
“plete until vessels of large capacity can steam from the head of Lake 
Superior to Great Britain. At the moment bulk is broken at Buffalo 
und at New York for most of the grain carried by water, while 
‘the frequent trans-shipment enables the railroads to compete success- 
+futly. ye should carry almost all of the wheat destined for Europe 
from the United States and Canadian Northwest down the St. Law- 
rence, while as a matter of fact we carry very little. 

We have also in the Canadian Pacitic Railway Company one of the 
greatest land and water carriers of the world, its pathway stretching 
from Asia to the eastern shore of America; but, great as this distance 
is, Ht-is the width of the Atlantic too short to fully meet the require- 
mentsef this country. By a special effort, via New York, mails were 
carried dy this line from Japan to England in twenty-one days. We 
sheuld be able to beat that record without deflecting from the straight 
path, and aithout the special effort. By the establishment of a first- 
class line of fast-going steamers between Canada and England we can 
carry the bulk of the merchandise and the majority of the travelers be- 
tween Hastern Asia and Western Europe through our Northwest 
country. When this is accomplished we shall not want for emigration, 
ulthough that is but a side-issue to the main advantages to be derived 
‘vom better connection with Europe. 

The motion for the adoption of the report was then put and carried. 





THE CANADIAN BANK OF COMMERCE. 
GENERAL STATEMENT 31sT MAY, 1892. 
Liabilities. 
$2,623,844 00 


- 


Deposits not bearing interest............. $2,723,720 00 


terest accrued to date.................. 14,276,464 42 
—_——-——-__ 17,000, 184 42 

5,944 87 
10,897 78 
391,875 93 
1,249 32 
210,000 00 


$20,243,996 32 

t‘apital paid up...... phbbbnépeainnenteapaiel $6,000,000 00 

a a ws ad 1,000,000 00 
Balance af Protit and Loss Account car- 

ed forward......... sadn 19,549 19 


Balances due to other Banks in Canada................. 
Balances due to Foreign Correspondents. ............... 
Balances due to Agents in Great Britain................ 
a il laa od pha danek ehkdomae 
Dividend No. 50, payable Ist Jume...................... 


poe 7,019,549 19 


7,263,545 51 





Assets. 

BPicceccecssese aeecceccceos encecceuce -- $437,126 51 

Dominion Notes...... ee Sey 705,138 00 
; ——————__ $1, 142, 264 51 

Deposit with Domin‘on Government for security of 
in ncsctecanscécantbesoebissedécigsndwonss 67,539 65 
Notes of and Cheques on other Banks................... 840,063 06 
Balances due by other Banks in Canada................ 112,136 82 
Balances due by Agents of the bank in United States... 2,959,133 65 

British and Canadian Government Securitities, Muni- 
cipal and other Stocks and Bonds..... POLIO SSE ATER 1,555,585 11 
Call Loans on Stocks and Bonds. ..................ecee.- 1,948,930 61 
$8,625,653 41 
Time Loans on Stocks and Bonds.......................- 810,779 93 
Other current Loans and Discounts.....................- 16,784,297 71 
Overdue Debts (loss fully provided for)................-. 110,705 45 
Real Estate (other than Bank premises). 13,070 56 
I dis ae iniccinnd Rnamagadi ahead 185,336 03 
Bank Premises and Furniture 659,078 06 
EE i an6cdescconctdenvesshescnsiecedeaunbantaents 74,624 36 
$27,263,545 51 








—Mr, William A. Lombard, whose card appears on the first 
page of the CHRONICLE, makes a specialty of dealing in bank 
stocks in New York City and throughout the country. Mr. 
Lombard has recently issued a circular on the subject of 
‘* Bank Stocks as an Investment,” which may be obtained on 
application. 


United States Sub-Treasury.—The following table shows 
thereceipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the week. 





























Balances. 
Date. | Bessipts. | Pay - Ooin. Ooin Cert’s.| Ourrency. 
$ $ $ 
June25|} 3,138,288) 3,345,541) 87,480,526; 19,742,939 17,409,584 
“ 27) 4,662,218) 4,225,501) 86,881,193; 19,966,422 18,222,151 
** 28) 3,001,517) 12,146,201; 86,790,149; 10,933,699 18,201,234 
“ 29) 4,735,786) 3,612,114) 86,496,555) 10,987,904 19,564,296 
* $0, 3,563,695) 3,439,635) 86,465,269! 10,916,729 19,795,817 
July 1| 2,330,609' 3,567,197, 83,234,891 11,246,477, 21,959,858 
Total | 21,937,113) 30,336,189, ..... wcccese adie occens cccces 





Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. 
20 Supertere & Traders’ 


Shares. 
| 72 Nat. Butchers’ & Drovers’ 
at. Bank......... 616-615% Ban 


By Messrs. Adrian H. Muller & Sons: 


14N.Y & Middle Coal Field 1240, 99 Qui Ok K. C. Ry.15 
N. X. 6 Coa. 8. ne e ° ° 
RR. & Coal Co.......-.. 05 | to dehutold Go. 95-96% 
steer OS os | eu.con seas Ss pont 
ron . 0 Msccce: coce 5 . . 
4 Buck Mount’n CoalCo., RR, 68, 1925, cou. A&O....1064g 
$35 each............ -:  g19 | $3,000 Dayton & Mich. 
39 ten e . Y suse = | gsu00 4 e . Saeed 
st’ A ere ,000 W. . Cen 
30 Nat Bank of Commerce.186 BR. ist 68,1911, J&J......110 


$2,700 Cent. RR & Bank’gCo. 
Ga. 6a cert. of indebtness.. 90% 

$50,000 Oreg. Pac. RR. lst 
as 183 


66 Cent. RR. & Bank’g Co 

of Georgia............. . 53 
200 Duplex 8t. Ry. Track Co. 9 
10 Cmvent Safe Deposit 








Dene. Bie Becscesccce “ $5,000 United States Book Co. 

5 National City Bank 474%9| 68, 1910, J&J............-- . 70 
20 Am Exchange Nat. B’k.1571s | $1,000 Quincy O. & K. C. By. 
2 WB. Beees GO......00¢ «+ 910 Co. 1st mort. gold b’d,1917, 


2N.Y. Life Ins.& Trust Co.705 90, cou. on.. 20 
OON. ¥. uit. Gas L. Co..1531 


1 ; es . &K. C. Ry. 
22 National Park Lo epee Co. Ist mort. b’d scp.,1888. 5 





10 U. 8. Book Co., pref...... $100,000 Lehigh & East. Ry. 

10 Lawyers’ Title Ins. Co..152 1st, 7s, 1908, J&J; Jan. ’92 

11 Iron Steamboat Co...... 16 | COUPON OD..... -.200--ee0s-- $176 
20 North River Ins. Co..... 75 


LIBERTY NATIONAL BANK, 


Centrai Building, 143 Liberty Street. New York. 
CAPITAL, - - - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVES, Vice-President, 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 
E, F. C. YOUNG, H. C, FAHNESTOC 
WM. R La HON. G. A. HOB. 
DUMONT CLARKE, J. A. GARLAND 
JNO. H. STARIN, 








HENRY C. TINEER, 
HENRY GRAVES, 
GEO, F. BAKER, 

J. R. MAXWELL, 


THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, = $1,000,000 | Surplus & Profits, $1,030,000 
WILLIAM P. 8ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


Spencer Trask & Co., 


BANKERS. 
10 Wall St., New York. 16 Congress St., Boston. 
ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange 8t. 
Members New York and Beston Stock Bxehanges. 
COMMISSION ORDERS EXBOCUCED ON RITAGR BXCHANGE. 
Direct Private Wire to Each Office and to Philadetphia. 
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WALL STREET, FRIDAY, JULY 1, 1892-5 P. M. 
The Money Market and Financial Situation.—The principal 


events of extraordinary interest this week were the announce- | 2s 


ment of Messrs. Drexel, Morgan & Co, that they would not 
undertake the reorganization of Richmond Terminal, and, 
secondly, the appointment of a receiver for the East Tennessee 
Va. & Ga. Railroad. The appointment of receivers for 
each of the properties of the Richmond Terminal group suc- 
cessively has been stated to be in the nature of that man- 
ceuvre in the game of foot-ball known as a ‘“‘safety touch- 
down,” and the solvency of all of the railroad companies is 
asserted, 

The most obvious point about the Richmond & Danville 
Railroad is the fact that a foreclosure under any of its mort- 
gages would wipe out unprofitable contracts in the nature 
of leases and guarantees which are subject and 
inferior to the lien of those mortgages, while the Court 
could order rentals to be paid and leases sustained where such 
alliances were plainly for the benefit of the property and its 
security holders. The defaults in July interest, mentioned 
below, are simply incidental to the whole Richmond Terminal 

. complications, and have no significance apart from the em- 
barrassment of that corporation. 

The compilation of new railroad mileage under construc- 
tion in the United States shows that there is less expenditure 
of capital in this direction than for some years past, and the 
restriction put upon railroad freight rates in Texas, Iowa and 
other States is having its inevitable effect in putting a check 
on railroad construction. It may take a little time yet for the 
farmers to comprehend this subject fully, but when they do 
grasp it we may look for better legislation on railroad 
questions. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per cent, 
the average being 134 per cent. To-day rates on call were 
144 to 2 per cent. Commercial paper is quoted at 3@4 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £151,000, and the percentage of re- 
serve to liabilities was 44°44, against 47°72 last week; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France shows am increase of 150,000 francs in gold and 

a decrease of 2,425,000 francs in silver. 

The New York Clearing-House banks in their statement of 
June 25 showed a decrease in the reserve held of $4,205,400 
and a surplus over the required reserve of $19,872,050, against 
$22,783,825 the previous week. 























* 1892. |Differen’sfrom| 1891. 1890. 
June 25. po week, June 27. June 28. 
¢ $ $ $ 
Oapital........... 60,372,700) = .nnnne-eee 60,772,700} 60,812,700 
Surplus........... 68,260,700; _—.......-.. 64,736,200, 60,526,500 
Loans and disc’ts 495,23 ,900 Dee.1,333,100|389,930,300 397,071,600 
Circulation .... .. 5,616,000'Dec. 12,000; 3,533,300) 3,733,000 
Net deposits...... 538,488,600! Dec.5,174,500 402,036,000 /405,527,800 
Specie ............ 95,597,100 Dec. 5,457,200| 67,845,600) 75,411,000 
Legal tenders....| 58,897,100|Inc.1,251,800/ 51,075,000) 32,614,500 
Reserve held..../154,494,200/Dec.4,205,400 118,920,600| 108,025,500 
Logal reserve.... 134,642,150 Dec.1,293,625 100,509,000 101,381,950 
Surplus reserve. 19,872,050|Deo.2,911.775| 18,411,600} 6,643,550 





Foreign Exchange.—The rates for sterling bills have been 
a trifle firmer the past few days, owing mainly to a better in- 
quiry for short bills, The demand for remittance at this 
period and a slightly firmer discount rate in London are the 
chief influences. Exports of gold for the week amounted to 
$4,250,000, including $3,200,000 by to-morrow’s steamers. 
Actual rates for exchange are: Bankers sixty-days sterling, 
4 8714.@4 8714; demand, 4 8814@4 8834; cables, 4 8834.@4 89. 

Posted rates of leading bankers are as follows: 











July 1. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London.. 488 489 @4 894 
Prime commercia\ .......... .......- ~o./4 861904 86%! ee 
Documentary commercial........... -/486 04 864 iemiiaaial 
aris bankers (francs)............... ---|[5 17905 1677/5 155g 35 15 
Amsterdam (guilders) ee _ eS 401g @ 40416) 4033 2407) 
Frankfertor Bremen(reichmarks)b’nkere| 9538295 ‘9 95% 095% 





mium, selling, 44@3-16 premium ; New Orleans, bank, $1 50 

per $1,000 premium, commercial,75c. premium; St. Louis, 90c. 

per $1,000 premium ;Chicago, 60c. per $1,000 premium. 
United States Bonds.—Quotations are as follows: 
































Interest} June | June June | June! June | July 
Periods| 25. | 27.| 28. | 29. | 30. | 1. 
sialediveaiieaicad reg.'Q.-Mch.|*100 \*100 /*100 |*100 |*100 |*100 

48,1907... ...... reg. |Q.-Jan .|*116% *116% *116% *11612 *11619/*1161g 
4s, 1907........ coup. |Q.-Jan ./ 118 | 11849/*117%) 117% 11753 x116% 
Be Oey OG. ree |S, & J_|*108% *10849|°1084a|*109%9)"10849|* 108% 
dy Sarayiag fog $ EHD "GH (tta Cte aid tn 
6s, eur’cy,’98....reg.|J. a 
Ge, cur’oy,’09....res. J. & J.)*117 |*117 = |*117 |*117 |*117 |*117 








*Thisis the price bid at the morning board; no sale was made. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in June: 





















































Ounces Ounces 
offered. | purchased. Price paid. 
Previously reported ........ 3,565,000] 2,587,461/80°8840 @ $0°9070 
> eR 534,000) 334,000/$0 8967 @ 980 
i ROE 735,C 508,0€ 9020 @ $0°9025 
DT cisniaimanathasease 774,000 729,000/$0°8990 @ 
*Local purchases......0-...|  s-s--06 175,486) $ ...... @ oasece 
*Total in month to date..|5,608,000} 4,333,947/$0°8840 @ $0°9070 

















*The local purchases of each week are not reported till Monday of 
the following week. 2a 


Coins.—The following are the current quotationsin gold for 
various coins: 


Sovereigns... .... $4 90 
Napoleons....... 390 @ 


|Fine silver bars.. 


88 
Five fiaacs....... —90 


X X Reichmarks. 475 @ 480 (|Mexican dollars..—69 @® — 70 
25 Pesetas.... .. 475 @ 485 Do uncommere’1— — @ — — 
Span. Doubloons.15 50 @15 70 /|Peruviansols.....—63 @ — 66 

ex. Doubloons.15 50 @15 70 /|English silver.... 480 @ 490 
Fine gold bars... par @% prem |U.S.tradedoliars—70 ® — — 


State and Railroad Bonds.—Sales of State bonds at the 
Board have included $15,000 North Carolina cons. 43 at 100; 
$8,000 Alabama ‘‘A” at 103@1031¢; $5,000 do. ‘“B” at 1051¢ 
ex. int. ; $5,000 Alabama cur. fd. 4s at 97%; $10,000 Tennessee 
settlt. 5s at 19414; $95,000 settlt. 33 at 76@7714; and $55,000 
ex. int. to-day at 76. 

Railroad bonds have shown a more quiet business, generally 
at steady prices, except on those specialties affected by pecu- 
liar circumstances, such as the Richmond Terminals, The 
July interest bonds have all been more or less supported by 
the coupons payable to-day, and it usually happens that bonds 
strongly held soon recover part of the coupon payment by 
advancing in prices, while those tending towards weakness fre- 
quently fall off after the coupon is paid. The Richmond Ter- 
final 5 per cent bonds have fluctuated considerably since 
Drexel, Morgan & Co. declined to undertake the reorganiza- 
tion, and on Wednesday touched 4114 as their lowest figure, 
closing to-day at 4314. Default on the first mort. 6s (consols) of 
the Richmond & Danville Railroad carried those bonds down 
to 106, though an offer is made to buy the coupons at par. It 
will be a question with bond-buyers whether these sixes, being 
first lien bonds, are safe to take at the price. The receivers 
have just issued $1,000,000 certificates which take precedence 
of all bonds. Default also occurred to-day on Memphis & 
Charleston RR. bonds, whose coupons are purchased at the 
Gallatin Bank, and on Mobile & Birmingham bonds, 
Texas & Pacific bonds have been weak on smaller earnings, 
caused by the floods, and also on account of the low freight 
rates forced by the Texas Commissioners. The Ches,. & O. R. 
& A. 1st 4s (not the 2-4s) sold to-day at 821g ex-coupon. Phila. 
& Reading bonds have been strong on moderate sales, 


Railroad and Miscellaneous Stocks.—The stock market 
has been irregular, with no decided movements of much sig- 
nificance. The Richmond Terminal imbroglio was discourag- 
ing, and might have been unsettling if that group of stocks 
had been carrying much weight in the market ; but they had 
long since been cut off as specialties sui generis and left to 
take their own course. The grangers have had the benefit of 
pretty good crop reports, but without responding much ona 
dull market, and the general tone has been one of waiting to 
see what may turn up after the Fourth of July holiday is past. 

Lately Chicago Gas has been the most active stock and so!d 
above 82 on Wednesday and to-day from 79° at the opening 
down to 78 and then back again to 7914 at the close, owing to the 
Chicago reports of a suit for receivers; but the friends of the 
company here claim that all attacks in Chicago will prove 
futile. New England has been fairly active down to 365% this 
morniog and close at 37, with rumors that the Bostoa suits 
may be discontinued; but nothing else new except the 
Parsoas control and the new $2),0V0,000 mortgage. Rich- 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-da y: Savannah, buying. 
par; selling 4g premium ; Charleston, buying par w 1-16 pre- 


mond Terminal fell off to 614 after it was known that Messrs. 
Drexel,Morgan & Co. declined the reorganization, and has since 
been dull arouad 7, Reading is st@Ady on the advance in July 
prices in coal, The unlisted stocks have been quite dull. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 1, and since JAN, 1, 1892, 






















































































AND EST CES Sales Range of sales in 1892. 
HIGHEST LOW: PRI . atiniite of the 
day Monday, Tuesda Wednesday,| Thursday, Friday, . eek, t. Highest 
pn" G | June 27. June 23. | June 29. "| “June 30.'| July 1 Shares, Lowes & 
Active RR. Stocks, 
368 son + te ~ 35% oe 35% 36 357%, 36 = ee Se Fe....| 33,510 “wo 2 a $ 
Be cccces ». ee *4 | *h  secese i ere | ee Atlantic acific...... ee eee 7. 9110114 Mar, 12 
} 965 $ 3 6 31g 9653) 961g 964) 96% Y6% Baltimore & Ohio...... 2,338, 95% Mar. ‘ 3 
B+ ty 9014 38 90g Bt tn 269 tt 904 90 $0 | *s9 bs \Ganada Bouthen pane deiein qs Pe, . see _—— 22 rt io 12 
595 5953) 5944 5944) 5948 59%) 58% 59 a 59 5919) 59 Janada Southern............. of 57 191188 * Par op 
* ly 9 1 13 13519/*1375 1384 ‘Central of New Jersey........ 115.1114 Jan. , e 
“50 i 1384 138% "30 ‘ 3 — noe: — odeas a oa \C Jentral ye eee” eune : 16853! ee te 4 7. at 
231g 253 2% 24 23% 24 237g 24%) 2 2414 Chesapeake & O., vot. tr. cert.| 15,85 ¢ ay 2 " 
“60% 62 ie Gis] G1” 61 | Oils Gls] 62° 62°| 62 62 o do "1st pref....| ‘929 59 Jan. 9| Gate Jan. 16 
*401g 42 41% 41%) 42% 43 *42%4 43 4273 43 4278 43 Do do a 381s Jan. | Pht ian 33 
*l48 152 150 150 |*148 152 149 149 151 151 |Chicago & Alton ...... 197139 Feb. 4,152 ay r4 
1607 101%! 10153102 | 100% 101% 100% 101%) 10073 101%] 1009101 Chicago Burlington & Quiney.| 61,550 96% June 10/110% Jan. 28 
*60 362 "60 Gly} *6O 62 60 32 | “60 62 “60 62 |Chica ,oaee Tllinois. ... -| 62g] Mar. 28| 70 a a 
*98'4 100 “98 100 *951, 100 “se 100 *98% 100 *99 100 pref. 98 Jan. 2) 84g ie is 
82% 83%) S83 83%| 824 831s S216} 82% 8258 at 2% ar tb Chloagoatiwankee & 8. —— ba ome. m 138% —_ . 
27% 127: Mg 12734] 12753 127%s| 126% 126%] 12744 127%] 12744 127% 0 pref. 20g Jan. 2873 Mar. 
ive lifts 1174 iis iz” live 126% 136% 11655 116%] 11642 116°5/Chica posuere waninn ae ops 12473 May B 
tail maaan 1435, 144 Se ¢ a napania dinibiies pre Jan. be us 
31% “S249) “i 7% S2ig 2 | "dig “Sita 0% 81. | “80's “SO%/cnicagoRock Island&Pacific.| 25,472) 7519 June 8) 9444 Jan. 
“BIN rt ir 4900 rit io” 49 i gone *49 4915) 43% 49 (Chicago St. Paul Minn. & Om. 1/395} 44 Jan. 19 wan Jon, Z 
#12149 1234/*122 123 123 123%4/*122 123 |*117491195s)*117_ lly Do pref. 440 108% Jan. 20/1 — i 2 
*6749 68% 68 68 67 68 all 67 6744 6749) “6642 67% Cleve, Cinein. Chie. & 80. Le 1 ,110 oe — z FA _ 4 
9519 9549) ...... Cqoee-| Scccce cocese! Senese coscce! ocncs cgpes | Ptesee cusess 2919 Tan. 19| 40 May 13 
7g 36 f 5 36 37 7s] 36% 37 36'9 361s/Columbus Hocking Val. fol, 10,425 29%9 Jan. 1f 
1378 1374 “1300 133° #137" 139 | 13 137% 137 137 138%8)"137 139 _ |Delaware & Hudson ooecesceee 180)1227g Jan. m on ame. ma 
156% 15744) 1567 15738) 15738 158%4| 15749 15819) 15649 15745| 156 1565) DelawareLackawanna&West! 16,135)1381¢ Jn. 44 tb le 
nee *16% 1729] *16% 1719] ...-.. ...... Denver & Rio Grande ...... 5 “5a 16% June 2 1949 ian. 
POE he Sete “Biig] *50ig “Siig 5 O's] 50% 50%] ..-... ...... pre 25 ‘ ‘ 
““4 a es we 3% ooa —" rr > fa 5 “4 5 |East Tennessee Va. & Ga..... 270| 4 June 23 9% Jan. u 
“9 i | to 42 | 39 $2 | 88% “Sal 30 40 [10 ae Do ba bref.| ““i36| “Seq June 22| 20" Feb. 29 
. * 6 7, 7, 2 ri ‘4 
“133 136 * o 136 ae 136 P<. ne M.ccce 396 Piece. 13 peg nee Terre > smeneeens saree > 15)140% 7 af 
321g 13244) 13219 1: : : 135 13 135 1369] 135 135 |Great Northern, pref........_- 2,905 . 
103 P 103 * ious 103° “loz 103% "102% 103 *1024 103144|*102 = cee edenee ieneihiatin 125 = oy ao Sts = 2 
“= 2s “10 il "10 #11 "10 il "30 «86il *10 | eee eeeses : ee te 18 
5 § * é *41 43 | *41 43 | *41 43 Do pref. 25| 39 May 23 
o3a 33 “aa 34% 24 oa 23% 23%] *23% 2419 ease 7 Lake Erie & Western ....... > = aon _ - = o- 18 
. ‘a &. F 5 76 76 7519 751s| *7519 7642 0 ref. lb . 
“133% 134% “153% 134% isan 138" 135 135% 1354 135% tt It: Long Island. Mich. Southern: Ly oy: = —_ igi? —_ 17 
y ad *11019112 [*1li 112 ) 8 Oe Beancesnacesesceeses d . 
ais *7i9| 34 aie me ct oe Ct 724| 7218 7255 72 bh ae : ifeville & Nashville... instead wee: ao oy « see -_ HY 
5 3 5 5 3 26 26 | *25% 26 26 3 -|Louisv. New cago..| 2,910 \ . 
e13i* 133 y st 135% 1308 131% *131. 131%] 128% 130 | 130 1304|Manhattan Elewated,consol..| 2,565)104 Jan. Pe fe ay 8 
*107 15 10544/+1071g 1084g| 10845 109 |*10349 10944] 10849 10849] 10328 1081¢| Michigan Central.............. 410) 104 a os oa 3 
© eeseeel cance + seeeee] seenee -++---/ Milwaukee Lake 8h. & West../ ......| 92%8 J: 28 
er mee beaoeteness: Pycren perce aeetagonr: Femefecces: pecisengioesa Do "2 ie 12819 Feb. 24/133 jan. 28 
“Tiig 114) *Tii5 “T 2°) “Yi “Yi""} “Yip “Yoig} *1O1g "12" | *10% 111|Minneapolis & St. Louis...... 600 eb. 25 ’ 
“2815 30° et 30 *28% 30 *28 30 *238 30 *2843 29% 0 pref.| ...... 18 Mar. : oO% out. 14 
5% 15%] + 15%) 15 15 15% 1534] *14% 1535 suse “sar wa ~pemeeedeees see i — o ooe yan is 
* 26 26 *2° 2 *25%g 26%} *25 0 pref. 2 le 
39” BOs] 20” 3o] 5” B0°| 58m Bo%| b8ts 58a] 58% 59% Missouri Pacific... 7,225) 54a June 7| 65% Jan. 4 
*371g 4U | *B7lg 40 36 «36 “37 39 | *37 3919] *37 39 |Mobile & Ohio......... 5| 3419 Jan. 27 Si * Sane ah 
*90 92 | *990 92 | *90 92 91 | *90 92 | *90 92 |Nashv.Chattanooga&St.Louis 100} 85 Mar. 29 1 a 
11346 ert 113% ae 113. 113% 113% 114 |||112 113% bits 11244) New York Central & Hudson.} 1,718)111% June 8 19018 — S 
*16 16 *16 16 *16 16%} *16 16%] 16 16 a . 3° New eas Ce, SHS Ist pret = = Maye 19 Sie Jan. 4 
“71 76" 71 78° 70% 70%) *71 76 *71 76 * [1 st pref. ; 8! 35 _ + 
< 35 é ® 7 * *34 383 *36 38 Do ihe 36 une \ 
“Bh %8 27%, 2, 278, 37 ne 267% rth 2653 27 26% 27 New York Lake Erie & West’ 10.956 ae : oon sane ; 
eocses eneserl sacese csces- 65% 65%) 65% 65%] “64 66 | ...... ....- pre 110) 63 June 8 779 Mar. & 
37 2 3738 ; 3733 37 37 37%] 3653 3742)New York & New England ...} 29,575 34 une A 
ee cares’ | coe] 240% 219/248 ” 250 "(247 * 250 "| 249 249 [Now York Now Have 4 Hart.| -'golaed Jan. 15 22, June 2 
*18ig “18%| “155, “T{9ig] 18% 1919] 18% 18%] 19 19 | 18% 18%|/New York Ontario & Western| 11,685] 18 June G| 23% Feb. 12 
A4ig 144] *14% 144g) *14%4 1429] *1444 144) 14 14 | *14 = 1449/New York Susquehban. & West. "300 t+. : eats Tune a3 
“li” tz a 2 i Ss" A ts ‘3° tt t2° ST te fo * Norfolk & Western - se 3° Sens 10; 18 Jan. 4 
*1l 1Z | «11 12 | *11 12 D “11 2 = hinonademeel  teenae ; 1: oo 
b, 5 5 *45 *451g 4619] 45 45 Do pref. 425| 45% June 7 ‘ 
“204 20m Son on “gon 20'g 2045} *2 2035| Northern Pacific .............. 870) 1814 ad 16 720 Jan, H 
56% 56%! 5619 56%| 5633 5644 56%) 55% 56% De pref.) 13,545) Sik M 17| 24 Jan. 5 
30 33 “3. 33 32 30 33 «309 3a Dale Southern Te ee ro tii Tan 13 371s Mar 23 
ag 3 3% * 33 | *3049 3 0 Sou a ales: 1 Jan. 12 i 
oe 73 78 Re 7% 73 «73 |*70° 7: Oregon R’y & Navigation Co. 380) 70% June 23 —— ae 
“22 23 | «22 93 | *22 “20, 23 | 22 22 |Oregon Sh. Line&Utah North| 205, 22, July 1) 334¢Jan. 4 
*17¥g 18 | *17%9 18 | *17% “17% 18 |*17 18 Peoria Deca*ur & Evansville. 66,00 16% June is 22% Jan. 4 
5 305 6 597% 605 59% 6044| Phila. ead., vot. trust. cert. 3, | an. Ls . 
“22 24° “32 34° “2° +22 : 23% *22 23% one ~y Cinn, Chic. & St. - pd éo yd ; era i 5 
* 2 220 a1 *o¢ 634 617, 617, pre 7\ é Te é . 
39 to" “38 y+ Sa 3° led 40 y es Pn 40 . Pitts, & West., pref. tr. certs.|  ...... | 3949 Jan. y -* aes. 7 
= G2 7 i Oo fille seer: parseriin ~ Rich. & West P’t Ter’), tr. ree. 400 6's June 27) 11 yey 8 
eulheie Oolad 4319 43%| *43 ET TENT | RE Rat Do pref., tr.rec.| ......| 40% June 21 so% Soe. 8 
*$5ig 37 | *3519 37 | *351g *351g 3615] *35%y 36i,|Rto Grande Western se Sane 5 ig6 36 June 20) 41 Jan. & 
“7249 73 *T2lg 73le) 7345 "71M 723 q2 72 0 - pref. . ; 791113% June 30 
} : ‘ 3le|*112 114 |Rome Watertown &Ogdensb. 557.1 an. 19 
es eC Nee eo uM a me 74 7% St. Louis Southwestern ..... 800 2s ° — 6} pS ney H 
*15 15. 616 | 15 15 «216 | «1515 Do pref 200) 15 ye 9 22% Jan. 2 
429 45 | 42% is | «42 “42 45 |*42 44 |St. Paul & Duluth.............|° .... noel Oe Mar. £6) Sor tee. os 
“106 108 | 106 10% |*10649 106142103 | 107 107 Do _ pref. 77103 Jan. 19 te Be 
"115% 116% *116 116%/*116 114 114 /|*115% 116%/St. Paul Minn. & Manitoba... 17 112 eb. 25 +f > \ $ 
37 7% 37 37444 37 37 37 37 37 |Svuthern Pacific Co........... | 909 37 Apr. 5, _— 4 
7é “oe 7. 91,1 a7. 8 8k 7 77ei\Texas & Pacific .........2...<. } 2,140 7 Juiy 2) 1455 —- 3 
#231 24% “933g 2300 23 ; *23lg 24 | *231g 24 |Toledo Ann Arbor & N, Mich.| 200 23 Apr. ol 27 ‘8 Fel "33 
“49 ° 5 .s +49 2 FO " 49 . A 1M 0 | "49 £0 \Toledo & Ohio Central i f ; = — = + roe it 
Z 8: tae 2 F "Ss: & | *82 8 | 0 4 83 Jan. 12 b 
— = 39 f rhe 393 3! sole 399) St) $914 Unton Pacifie... 2 oo... ee. 3835 June a a $ 
“16° “I7""| 16% 16%! 16° 17°) *15% 17°! *13% 17. /Umon Pacitie Denver & Gulf.| "473. 16 June 23° 25, Jam. & 
| oe * liq 108% *10% 11 | *10% 11 104% 107% Wabash........ eeeneeeeecenenee 975, 10, June 8 3340 Jans 4 
2544 255, 25 1p 25% 25% 2544) 25% 2549 *25%4 25g De pref. 1,450 22% June : 40% Jan, 6 
ts St 2 2 oe ™ 30m 305% 80% 305%!) 305, +e Ww — ~y & Lake Etle..0--.-. 8,000 = une si eS mg 4 
> — Pet - ‘| 6 = 737, q37%. | pre oR os : . 
73 a | is isi. “an” Lb “aa” iss as - isa *17 1g ists Wisconsin Central Co......... \ 400 15% May 20) 214Jan, 4 
: 7 is Wiscellaneous Stocks, | te. } s 18 
39% 3975! 39% 297.) 395 3978! 3953, 39% S9lg 39g; *39% 39% ——— Cotton Oil we 1,975 oe = a 8 
“76% 7735 oo om 7 “S64 Frm Feu 76% Tee 0 " pref.) | 322 634s Jan. If a 
Hs orn Hm 98% oon 9915 gs7 99% 7% 937, 971 $419| Am. Sugar Ref.Co saseneos nse! 42,197 7342 Jan. 19 gE Mar. 3 
7 07 6% YT 7 7: 3 7 "961g ¢ "96k | ° ~ veil g an. Lt ‘ ete 
817 $214 so 4 m4 8249 8 Soi, "bow 82% 7930 Bite| 77% 79% Xy ueenee 7 Dee a rec’ts. a ye be, — e:| Ha og 4 
*32lg 334) 333, 34 | 34 33 34% 35% 35 36 | 35% 36% Colorado Coal & Iron. ....... 7,030) 2344 May 24 
1138 lL ay 1s Ky 135 5 = 5% iss 115%, 113" 7a *115 - aoe os sae ney he 9 a —. «rand ~~ En a 
vedi palaiin, pacctintieed Paced sooth fia. fc ss a ea sting onl Edison General Elec., tr. rec. | wneon.| 963 o as rioM 7, 4 
119 17934! 179" 17914) 1783 1787! 1777 178g) 176° 178" | 117 117% National Cordage CO vonn---5.) 14,960 {22% Feb. 13119 = 
113% 115% 11341134 113%113% 1124113 ae hae * the } pref.| 1416 30% Mar. 24°39 Jan. 4 
“351g 351g) *35 354g) 35 35 347% 35 344g 34 is Mattonat DONE ORs .cntdnsccs 4 +A a“ a = = =, 2 
91% Vlg Bilge VIR Glig Yl G1 9133 91 rs D1 14g Do pref... 9 4 ig May is! 18% Jan, 4 
ug 198) 24° 148) 14° LAS] Lise 148] 2a 1s] Le 148 Noreh Ameri Co.-----| Agz0] 14% May 16] Aste jem 
“20 «627 | 22 22 | *20 27 | 21% 21% *% 25 |. 21% 2: zon Improvement Co ..... 9g June ; 
34% 34%) 35% 34 | 39% 33% 34 * 34") 38% 34 |'*351g 3449 Pacific Mall .........encees---- 291 283, 383 June 10, 40% Jan. 4 
233 52% 52% 53 527 5276) 273 531s) 527% 53 | 533g 535g/Pipe Line Certificates § penal 281, a2 asa” a an. i ovots — it 
“WBtay Ma Bb aay 8 18a! HER BEM) 18S, 18) 188 18S US eS Cinca~| aoe aa Mar 08/984 dat 
*87% S8le) 68% 88% “88% 88% 87% 7| 8s - a 90, 342 June 13| 50% Mar. 10 
B64, 36% 36 3649; 361 36% *36 i | 864g 36% 367% 367% Te anessee Coal & Iron ...... al aes 349 tube 23108 Apr. 21 


+ ie "100 110 ("100 110 | 105 105 }*100 110 | *98 do Son 12! or% June 14 


106 Do ref. 
93% 93% 93% 3% 9433) 93% 944! 93% 9416 93 937%|West-rn Union a - TB! 
“ suvev ale lt prives Did and asked nosalemade § Prices from botu MxeDanges, A wa diyinoune 4 LO esti CX dividend, gy 
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Ne iv ¥ YsSK SPOCK EXCHANGE PRICES (Coatianed)—INACTIVE STOCKS. (t Indieates actual sales.) 
uly 1. Range 1891. July 1. |2 i as 
INACTIVE STOCKS July (cates) m 18 INACTIVE STOCKS. y ange (sales) in 1892, 
7 Indicates unlisted. Bid. | Aek. Lewes. Mighest. Ff Iudientes unlisted. Bid, {A8k.| Lewest. | Tighest, 
FReeilroa> stocks. Bt. Joseph & Grand _ ae ee wecnee [tence 9 Jan. 91, Jan, 
Albany & Susqnehanma.... ... 100; 160 |165 |160 Feb. BO5 Feb. | Gi. — Alton & T. H......... eo} 32 | 49 | 33% Feb. | 40 Apr. 
tianta & Charlatte Air LJ....100} $2 | 90 |...... .-....].---2. 200. pret corm 150 {160 (128 Mar. 151 June 
leville & South. Tl. pref. ..-160 141 (160 (1236 Jaa. |180 Jan. | St. L < San Fran. ist pref..... 100; Sea ee 76% Jan. | 79 Mar. 
Boston & N. Y. Air Liae pref....100{ 191% case Qv May (*s Jan. | Senth Carolima................. 100) Zig) 4 1 Mar.| 419 Jan. 
Brooklyn Elevated’ .... ......- 100) | 83° | 31 Jam. | 32 Jan |; Tolede Peoria & Western...... 100; 2519) 23 | 17% Jan. | 26 May 
Baffalo Rochester & Pitts..... 106); longi 35%» Mar. | 44% May || Telode St. Louis & K. City ....... | 18% 20 8lg Jan. | 26 Feb, 
Preferred ...... ---100) $319) 88%, 76% Feb. | 834% eane Virginia Midland............... b sommes 35 | 35% May | 381g Feb. 
Barl. Cedar Rapids « Nor.....100 45 |......| 36 Jan. | 504 Mar. isceiianeous mnehanet | 
Cedar Falls & Minnesota....... BOG) cnceccleccecs| TQCOM 7% Jan. || Adams Zxpress..............--- 100; 147 {149 [14210 Apr. |150 Jan. 
Cleveland & Pittsburg......... 50 {155 ers 150 Jam. 156 June}! Awericsn Bank Note Cof.........- | 50/ 43° Feb. | 451g Mar. 
Columbia & ‘treenville pf.....100) ...... Sanaa | 2549 May | 2519 May | | American Ex ~¥ 4, he eoe--- 100} 117 |120 116 Feb. |121 June 
Des Moines & Fort Dodge. -100} 5 61g, 5% Mar. slg Jan. || Am. Telegraph & Cable........ 100 { 851g).----- 0 Jan. | 87 June 
OU ee Seay 100 10 290 19% Jan. | 20 Jan. | | American Tobacco Co., pref...100 | 10613 10019| 96 Jan. |100% June 
Duluth 8. Shore & Atlan.J.-...100)t 1049'...... 6 Mar. | 12% June; ! Brunswiek Company....... 100) ......!/------ | 74 June! 144 Feb. 
 , EE 100;$ 319|...... 14 Feb. | 35 June | Chie Junc. Ry. & Stock Yards. 100 {100 |LOO%) 72 Apr. 102 June 
Flint & Pere Marquette........ 100} ....00|---00- 21 June] 28s Apr. || Proferredl...... ...c0c.ccccoree 100 | $019 Jan. | 9319 June 
Proferred..........0... a See aE Se 80 Mar.!| 87 Mar. || Citizens’ Gas of Brooklyn...... 9414 Jan. |114 June 
Georgia Pacifio9 ...... ........- 100; 4 | 5% 7 Jan. | 7 Jen. || Columbns & Hocking Coal 0 12 May | 184 Jan. 
Green Bay Win. &3t. P.tr.rect.100{ 8% ..... -| S% Apr. | 1244 Jan. || Commercial Cable...........-.-. 100/154 |15649148 Jan. |157 Apr. 
Houstoo & Texas Central...... 100! 3 | 4 3 June| 4% Mar. || Consol. Coalof Maryland...... 100; 27 | 30 | 26 Feb. | 29 June 
Illinois Central leased lines....100 87 93 90 Mar.| 96 Jan. || Edison Gen. Eleowic........... 0! . paedas | sceee 8844 Jan. 1114 May 
Kanawha & Michigan 1001 103g Apr. | 14. Jan. || Laclede or sisinhe apiiinesccéqoos 100} 19%! -...- 174 Avr. | 247, Jan. 
Keokuk & Des Moines.... 4 ay 41g May es MO side cusdenssses 100} 5915’ ....-| 57% Mar.| 64 Jan. 
SEIT 100 9 Mar.! 14 Mar. || Lehigh & Wilkos. 0 | 20 | 25 19% June} 25 Feb, 
Louisy. Evans. & St. Lo., cons.100' 20 | 25 | 20% Feb. | 26 May || Maryland Coal..............-.. 100, 22 | 24 | 23% Feb. | 27 Mar. 
OS Ee 100) ......| 55 | 57. May | 60 May || Minnesota Iron...............-. 00; 734s | 744¢ May | 82 Jan. 
Louisy. St. Louis & Texa 20 | 21 141g Jan. | 24 Mar. || National Lead Certs. 7......... BO cance ! .-- | 18%Jan. | 21% May 
Mahoning Coal.......... 92 |100 772 Feb. |100 Apr. | National Linseed Oil Co........ 100: 34 | 27 Jan. | 35% June 
,.  — eee 3100 piwinien |100 Feb. |11243 Apr. | National Starch Mfg. Co......-. 160* 35 | 36 321g May | i619 Feb, 
Memphis & Charleston......... 25) coscce) scene) concen ceeee EAvcmed iam New Central Coal.... ----100; 10lg 13 10 May | 11% Feb. 
Mexican National..............100) ...... | 6 |. 344 Mar.| 5 Jan. || Ontario Silver Minin ..100; 3949, 41 | 37g Apr. | 45% Jan. 
Morris & Easex.........ccccccce Bl vccncshusapes 14318 Jan. 150 May | Pennsylvania Coal... 50} 280 |....- - 275 Feb. |275 Feb. 
HW. Y. Lack. & Western......... a seeks 107% Apr. {11114 May || P. Lorillard Co. pref........... 100,115 118 ii 14 Feb. |118 Jan. 
W. Y. & Northern pref.......... 100| 15%, 17 | 15 May | 26 Jan. || Postal Telegraph—Cableq.. ....... 62% 64%) 37 Jan. | 637% June 
Peoria & Eastern............... 100} 8 | 12 8 June! 15% Jan. || Quicksilver Mining............. 100) 4 | 4%! 31g Mar 4% June 
Pitts. Ft. Wayne & Chicago....109) 152%9)..... 153% Fok. (156 Apt. |i PRCTPTOE ic ccccasccccecosesss 100) 2019} 22 | 16 Mar. | 2214 Jan. 
Rensselaer & Saratoga......-..1 0} ;L78 ‘176i 164 [— [176% July || Texas Pacitie Land Trust...... ee ee 13. June} 159 Mar. } 
Richmond Term.............---100/§ 6%!..... -| 6% June! 17% Feb. || U. 8. Express................-.. 100 t 50 seach -| 44 pr. | 56 June 
Do pref.........-- ".100|" 41 | 43 38 June! 79 Feb. || Wells, Fargo Express...........1009 142 |146 140 Jan. |147 May ' 
° So price Friday; latest price this week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY i, 
SECURITIES. | Bid. | ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | ask. 
Aiabama—Class A, 4 to 5..... 1906! 100 (101% New York—6s, loan...........1893 103 Lewnpil 8.C. (eont.)—Brown consol.68.1893| 94 98 
WN UR kccembasarouas 1906) 104% 1052 North Carolina—6s, @ld....s.s0d &J, 30 |......|/Tennessee—6s, old...... 1892-1898) 62 |...... 
Class C, 46. ...cccces inlilbniiia 1906; 93 93 iH PUREE B06. .ccccsccecncnske 900 10 |......|| Comy romise, 3-4-5-6s......1912) 72 |.....6 
Currency funding 48........ 1920} 95%) 95%'| New bonds, J. & J....1892-1898; 20 |......;| New settlement, 6s.........191% 107 |1123 
Arkansas—63,fund.Hol.1899-1900; 5 | 12 | Chatham RR........ Seokdvcececene 2 | 7 || 5s..... Mprbessbarsiuudecnesen 1913) 101 |1031g 
do. Non-Holford, 160 |190 Special tax, Class 1...............| 2 3 {| DR actévonnnvadibetnlinéasesssns 1913; 75 | 764 
7a, Arkansas Central RR.....-.. | 3 | 10 || Consolidated 48...........-- 5T6 g 972 98 ||Virginia—s;oia | Des . 
Louisiana—7s, Cons........... 1914 oe Re 1919, 124 |126 6s, consolidated bonds...........) ....../.. coon 
Beemaped £6. ..ccccaccanseccssocece ¢ 95 |) ‘Rhode Island—6s, eou.. 1893-1894 100 | -cosce | 6s, consolidated, 2d series, reets.| ......|...-00 
Missouri—F _._ res 1894 tas! BOB Veccass ‘South Carelina - 6s, non-fund.1888' 1%! 1%5'! 6s. deferred, tat ree’ts, stamped | Big 








New York City Bank Statemeni for the week ending Jun 





























































New York City, Boston and Philadelphia Banks: 



























































































































25,1892,is as follows. We omit two ciphers(00) in all cases, Capital & 
~ BANKS, {aa Loans. | Specie. Legals. | Jevosits.t see 
BAN&s. : eonate 
(008 emitted.) Capital. |Surpius.| Loane. | Spects. | Legals. | Devoss- x. York PS | | ry | 
— —|—-— saa? tad 28... -|198, 279, 5/488, 313, 8 1oatars 54, 35,5 536,100,315 74 1/660, 33 
* « £ « s $s fh 4 28,279,5| 492. als4o° "ala 792" 9.2 
Bank of New York...| 2,000.0) 2,009,2| 15,460,0| 2,680,0| 1.g30,0| 16,000,0 ane ants 701-7 1040858|55,1 9.2 /942,081.015.729 6)600,808.9 
Manhattan Co. 3'050:0| 1.712'5| 121220] 3:101'0] Meas’, 1sa30n | a U2 are 279.5/ 493,659.7 1oan453 39, 120,7|n42, 134,015,601. 5 644,836.6 
Manhattan ( 2.050,0/ 1,712.5] 12,122,0) 3,101.0 | eee 18 ...|123,279,5|496,564,0 1010343/57,345,3|543.653,115.628 0. 63L.839,2 
Mechanics’. 2,000:0] 2501}:0| 9345.0] 1,316.0] | Gare] 7.385 | poms 2a ete pang. tepats co nl cee pert Ray Sa 
Phenix. Rao] Rekse) wealz al $1903) 280n9) 08743 | sume th o4.642,9172,944.7112.252.8) 5.123.81205,171,9 4,572.21 99,211.0 
Oity...-- 1,000,0| 2,553,4| 14:319,6| 3,437:0| 25qt'o| LZ1ize | --+| : 3, $8,345.0.4.607,0, 87-499.8 
Setiecstents. "760,0| -208,2| 2884.0] '560;4| "Sts"a) 3.246! | pag peo 81,642.9 171.7980 11,6490 3:96) 0.138;718 0 4,374,0| 93,337,8 
Chemicals --i-mmnna] 200.0) C48 te 94.087-6) Mens'o| "Sze5l “Rote, | June tl | 35,793,7|102,220,0| 42,459,0 _|118.532,03,491,0 63.186 
Merchai te’ Exchange 1.00891 1b50:8| Sane]  Tea'6 900.7 sare = 18.. $3,708,1/103.338,9 41,4145,0 117 85,0 3,492,0 39.1188 
— iy oon ses. 719.8 398.3 3959] 1,986,3 93,7'102,806,0 41,43 4.9 117.755.9 4.487 0) 74.243, % 
Mechanics’ & Traders 29, 688, 40, 358.0| 2,705,0 “w it t hi ‘ 
greenwich... 200.0] 155.3] 1544) 189.1 tits Pa tolohin. the item dueto other banks.’ | adind. for dostonand Pause 
Leataes Mannfact’rs. 10, 69,3 343,< 343, 35/9| 3,498.4 
Seventh National..... 300,0 80,6] Lie4al] 444.0 7. 1,920.4 Miscell: sneous and Unlisted Bonds.—Stoc is ana 
Btate of New York... 1,200.6 ‘ 494.6 1338.8 . aias 9 535.9 iB 14:0,0 scelli s nlis onds,—Stock Kx, prices. 
American Exchaunge..| 5,000, »187, 8,789.0) 2,616,0) 2.407) 20,0 
Oommerce........----. 5,000,6| 3,584,8]) 23:057,3] 14#8,5] 3 gw5’3] 19,971,0] _Mixcellaneeus Bonds. Miscellaneo r 
Broadway... i 1,000,0| 1,587,6| 6,059,4 Yrieé6 3 +4 8 5354, Amer. Water Works—lst, 6s. Pe »ple’s Gas & roa) Peg 100 Db, 
Mercantile .......-. 1000,0] 1,087,7] 9:21 7,9] 1,48u.0] 1.5987 10.1 7.2] 1st cons. ds, ¢ . Co. Chicago -.$2d g. 6 LUL gD. 
Pacific... 422.7 437.4] 2,8:63 04,3 756.6. 4,032.5] CahabaC al <n. — st g. Pleas. Val ey Coal—ist g.6 4 th 
Republic 1,600,0] #69;2] 12'592,3| 1,685.3] 2,975.5] 14°6 7,5 | Ch. Jun. <8. Yds.—OoL.t.g.,58 Pro: ter & Gasablo—1st,.. a] 103 “b 
Chatham 450,0 842,1] 6.79.1] 1, 2,6 652.3, 7,340,5 | Colo: ado Fuel—Gen. 68......| --.2-6 Security Cor. {46 con., g. 96 gb. 
pee yt — seas 338.6 3.440,8 330.8 461.6 et 26,41 ae. on. eri & I. a Oe @ 103" b hs een Union Pelag’it io | Lis a 
or mer Ny 610,7 105, 73,6 357.5) 8,754,0] _vnsel’.. Coal -Convert. 6s.. eel. L. E.& P.Coal- " 
Hanover... 1,000;0] 1,830:9] 18,2078) 4,027.3] Lz sta] Q0.Nadll | Coun.GnsCo.Chic.—iatgu.ga| So%aa. || Unlisted Roads," | 7° ” 
rving.........-. 00. 339, 3/212. 58,7 335.6| 3,007,¥ env.C. ~ at. ks.—Gen.¢.58) ..-.. a. & Vieks.—v l. 
Gitizens bono! dsr7] Szeeal Boats] S828] SPs | waison Klee. rl. Co.—1«t ba.| 101». || ~ Vicks. & Merid. 1876s.°..] 199 2° 
I 500,0| 266,5) 2,989,6 146.9} 4/9'8| 3,i60,1] EquiableG, & F.—let 6s....) 101 b. |} Atlanta & Chari. —lat 78...... J 
Market & i eee 750,0 B04 4.503 878,|  441'5| 4,574,3 | H nder-ow Bridge—Lst g. Bs. iv7 b. =. Punnel—Ino. 4s...| “Is "bs 
hia appt 0 30, 3.172. 36,7 yo" s 2,357, ov oken Land & Imp.—z.5s. see eorgia Pacific—1st 6s....... 
ans ee esadoa 500,0 = 2,.867,0 bond 57000 87300 es alm Telog—6s g.. 7 >: Consol. v4 a seen ceces- bi ile 
rn Exchange........ 00,0] 1,295, "500,5| 1,805, 300° 9, .2| Nationel 8 are ~-1st,6s./ 103 ga. I secee sore: -cowee- 
Continental -------| Lovee] 2778) $3734] Lora] gaya] e2iz2 | Northwestern Fetegraph ts 106 "b. |] Littio . & Mist 3.22] 2°” 
Oriental....... 800.0} 428.2) 2120,1) “184,6] | 616.2) 2,247,9 | Peosla W aier Co—d | @ --.-. *190_b’ |! Mom. & Uharleston~Con.7@) i13%3y. 
Emporters’ & Traders’ hy r8 5,580.3 3S uty > 4,676.) 2,533.0 3¢ »993,0 | NOTE.—“b” ind.cates = bid; “a” vrice asked. * Lavest price tills waek. 
East River....... *250,0| 141,2 324) | : ‘ s LUC ist—L: ic vi 
Fs Ratio 3 250-0 she ahrast Bank Stock List—Latest prices of bank stocks this week, 
mtral National..... di, 35 4, f . ; 
pm | fare ninven gov, 6613 ety BANKS. Bid. ‘io _BANAS. Ld Ask, BAN ICS, io Ask 
Ninth National.. 750.0} _ 203.0) 3,844.9) ASTICH -o0e 219 [212 |/4allatin......|313 |320 | New York... i35 140 
0 27,732,9) m, Ex 157 [153 ||Garfleld...... | -seee|| N.Y. Coanty.'620 
64,8} 6,202] Rowery .-c (208 $4) |/German Am- 1237" \|N.Y.Nat.Ex.135 |i40- 
161.8 Brow Way ---'270 ||German Ex.|330 [375 || Ninth. «-eeeeell15 190 
2,757.0 satchs "6 De.) -.000 ligermania..../330 |. \leth Ward. 1139 omen 
3,25. jomtral .....- ‘here Green wie 150 -..||N. America..|162 |7rrice 
* tieh30. - -eeee 450 || Hanover...../340 (350 |/Oriental (330 | .cscep 
* ‘ jusanoat °°) 1190 A800 | Im. dé Tead's|4t0 (943° Park aes |e 
: 3 ical .. NT] ‘Im. rac 510 Park .. x 
2,91,' § 54,7 AB ..0e.-022(450 |6U0 | Irving...--.-« ixz [200 ||Peopie's’..22|300 [Sao 
3 ; 3] 5: i, y a a 358 wcce Leatiter Mts’ rey | \260 || Phenix -|133 130 
* hy 6,2 9,4 elu: ----)/285 NCOIN ...20/410 | ..... Prod el 
5,200.6) 1,395.4] 307,1|  6,242,9 | oamerce.../.88 [192 ||Manhattan,..|185 199 |) Rep ince BE-| 168 its 
3,785,4{ 1,119,6) 730.3! 5,105.4] -oatamental -/133 1140 ||Market& Fal'2z0 (23 ||#saboard _...|. Shee 
1.6 ¥ . a =< Hews ete ao omen re it me yd “- rod 198 (Becond.......\386 enanee 
. 5,5 6,999,1 | Depoait..-.--jlis ole ra’. y Sevonuth..... ccccee 
2,202,0) 74,0] 207,0| 2,724 vast #aver..1160 |...... tMoroantile:|230 235 || Stow Lacan. |183 165 
5,0 04,¢ 5 403,0) 5,392.0 | 2 Vard.../20) |...0. {Merchants’../145 |165 |/5t. Nichoias. 127 |... 
ont » P aise 13153301 ft Ave.... ene Merch’ts Ex. = stom State of N. Y.F115 |... 
Y U7, 7 5335, BOR: cocccce od tropolitan 1 (Third ........)107 |... 
Arat National, B'k 4 419 “iret ......---{2 srapoli O | ..--+)/Tradedmens,|100 |-ccc0n 
ational... 363, ya) 2 dois, wat N., 8.1, 1] 2 Hit. Meetia,... ne” oe nied 5) £00 | .--.16 
Pe \. ! Marra n cecce ‘Jeatera,...1 118 12 
Gone 53 97. 1 53%. 483, 6 arsh. .....1202 Ranees. ~.ae! 165 ccoce | mrt Bide an8 ll 
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= 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
tc?" Share Prices — not Per Centum Prices, 
Se dee ae Saturd Mond Tuesd Frid Week, wrsitent 
Indicates unlisted a ay, onday, ay, ay, eek, 
’ June 25. June 27. June 28. July 1. /Shares. Lowest. 
oom. *. th, Fe (Boston). 100] 361g 36%; 36% 3619) 35% 36% + fa 363 a0 Bag % 
eccces cocces| coccce coccce| coccce ecccss| sosess cosceset & & | "Q@ concen ar. 
altimors & Ohio (Balt.). 388 — 974g}*...... 9719] *964g ...... pene 9749 84 Jan. 6 
Ast preferred ‘ 100) ..-.00 ---00.] -oo0e @ cccece] coccce eccccc] SEM ccccce, SOM coccees BOD cosece Ler Jan. 12 
Sa tone 190 enseet 4nneeel 206000 gunneel edeee gasses ° ences Jan. 18/123 June 16 
Boston & Aiban (Boston). 7 is.° 2044 Rs + alana 2048 205 20419 204% er 199 Jan. 8/209 Mar. 
Boston & Lowell 80 180 eee typed amit 173 Jan. 5 
Beneneas eo tee tea ies ig” / ieee itty ele eee: 
itralof Mass. “ 100; ™ pr. 
Preferred “ 100! 41 1 42 42 2 *41% 43 33 Jan. 
Bur.& Quin. Ld 100/ 1007, 10178/ 10158 1017s] 100144 10133 1005, 101 13,970] 9642 June 10 
io. Mil. & St. P. (Phil.).100} 8353 8353) 83 83% 23 8248 82 75% Apr. 
Ohic. & W. Mich. (Boston). THEE atcees scenes) Snesé concer] cenees enced congen etedgm 5 evens senneel caved © scecce 48 Feb. 25 
Cleve. & pate ton 100; 5% 5 So ee “S% GC i *O% Gf 9% 6 | ccccce, coccce 519 Feb. 17 
Preferred S 100} 19% 1919) *19%8 20 19%8 19% "194g ...... Feb. 
Fitchburg | esr * 100} 90% 9029) 90% 90%} 90% 90% 88 88 81s Jan. 19 
gp CP a arq. “ LOO] co--ne enenee| cocnee cocece| coneee eoneee] 204g 2O'g] ....0. 200] 0-00 © teeeee 2019 June 29 
Prefe: “6 100} *81 8 “GD cacce: | cscece ceces *82 84 7519 Feb. 13 
——" 4&6 Br. Top. (Phila ). Ps M cence [n ccnce 3519)*...... seeee conse 2519 Jan. 27 
i "545g 55%4/*...... 55 547, 347 ——— 55 4619 Jan. 21 
Lahiok Vall o £0 607% 607%; GO% 607%) 605 607, 60% 60% 1} 5044 Jan. 13 1g Feb. 
Maine Central (Boston).100|*133_ .....- 35 135 | 1385 135 |136 136 | 135 135 | ...... ...... 112 Mar. 14 137% May 17 
| ay Central “ 100} 1645 16%; 16% 16 6% 16 "15% 16 15% June 29) 2433 Jan. 
B. Y. & N. Eng. « 100 8 37% 385s) *375g 377 36% 374 34 June 13) 
Prot rred.. e 100; 91% 9219 *90 90 92 91 91 75 May 41 
A OED aa, anal dnends inoue A oaks Kanees *66 68 68 Jan. 19) 
Horthern Pacific (Phila. th ye 20% 20%; 2058 205%) 20% 20% i 185g May 21 e 
Preferred 5653 565g) 56% 567 56% 56 5573 56% 5173 May 24) 721, — 
Qld Colony.... (Boston). 100 , am ;} 184 184 |*184 185 1824 183 16419 Jan. 5187 May 11 
Pennsylvania.. (Phila.). 50) 5558 5558) 554g 55%) 555 55% 553g 5519 543g May 5) 5733 Jan. 
1 el.&Erie. “ 50| *35 ...... 35% ...... , a eR Pee fe ye eee | 32 Jan. 29) 40% Mar. 3 
Phila. & Reading - 50} 30 30 30 3044} 3011, 3044/2 297% 30'16) 36,526/193,, —. 19| 34% = 11 
Summit Branch (Boston).  .. ON cence] "GD cecennl °C cccsee] GB cases | scocse sccnee 5 r. 29 5 
Union Pacific 100} 3942 3919) 397%, 40's) 39's 39% 39 39 381 ped 7, 504J 
United Coo. of N.J.(Phila.)100|"230 ...... *2283 2380 /|*229%...... ~ x223% Mar 24 233 Sune 17 
esteruN.Y.&Pa(Phila.).100| *“7% 8% *7% 8 "7% 8 *7% 8 74 June 6 
Milscellaneous Stocks, 
So. (Boston) eeeed 97% 97%) 9818 98%) 9812 93953 9733 98 14,525] 7853 Jan. 18)101% Mar. 24 
Preferrea...... panel sadeee sacaun 97 97 678 % 97 9919 Jan. 18/100 Mar. 25 
Bell Teloph hone .. ee 100 a 20619) 20619 207 207, 209 202 204 192 Mar. 29/210 Jan. 15 
& Montana o 25 3919} 3918 39s] 39% 39% 37 3738 3L Feb. 5 
Butte & Boston.. « 25 Rith 11%) *11% 117] *1158 12 *1l¥4 115g 101g Apr. 27 
Oalumet & Hecla mad 25\*270 272 270 270 |*270 272 *270 272 253 Feb. & 
> =e (Balt.). 100) *72 TO Pcccee- 7219) *72 75 71 73 60% Jan. 4 
Consolidated Gas 100)*...... 55 54% 54%) 54% 54% *54% 55 43 Jan. 5 
pty (Boston). a: 43% 43%) 43% 43%; 44 44 44% 444 431g Jan. 2 
toreSer. “ ~ . ~~ 39% 2.0000 19% 20 *191g 19% 141g Feb. 8 
| Tat ee “Phil.; $0 *53% 537%) 53% 53%) 53% 53% 53% 531 4819 Jan. 19 
= Eng. Telephone (Bost'n)100 awe vA SB PP ecsocc 56 | 55%9 55%) 55 £56 |*...... 56 50% Feb. 2 
North American. (PhAil.).100} 1353 13%) 14% 15 14% 14% "14 144 12 May 18 
Themeon-H’n El. . (Bost’n) = *6444 64% 5 65 641g 64 *64'q 65 497g Jan. 19 
ferred....... *2914 2953, 29% 29%) 29% 29% 29% 29 26% Jan. 20 
WestEndLand.. “ *18 19 9 19 “185g 187%: 1849 1853 16% Jan. 29 
* Bid and asked prices; no sale was ‘made, ex div. 
| TT | |] 
Inactive Stocks. | Bid. Ask. oe stocks. - Bid. | Ask. | Bonds. 
i ojoceccs | Penna. Consol. a r......1919, Var 
sven of duty 2 | | | pCollat. Tr. 4a g-,---.-1913, J&D 
gtvate & Charlotte (Bailt.).100) 80 | 90 || Westing. El. +. ree. b | 2815 Pa. & N. Y. Canal, .-1906, J& 
m & Providence (Boston).100 x .....250 Hi Consol. 5s...... 19; 


} & Atantic pf. (Phila. ). 
wissa 





ventral Ohio. (B 
Shari, Col. & Augus ta 


Connecticut & Pass. (Boston). 100 


Oonnectieut River.. 


Hr Forts Me Joy -(Phila.) . is 


Ports.M 


Deke) 8.& Mem. (Boston).100) ...... | 45 
rred .. 7 “ 100) ....../115 
City ‘ens, & Birm bed Jeceece 
ie Schuylkill..... ” (Phila.). 50} 70 |...... 


chester & Law.. eee. 100 
Balt.) a 


ee 
6 Hill & 8. Haven (Phila.). 
Nesquehoning Val.. 


“ |} § Seam ; (Boston). = Gneade Jee 


Horth Pennsylvania. (Phila.). 


m Short Line.. * (poston) 100 2144) wal 





arebur, ecececesee (Bait.) 50) ..... |...... |L. Rock & Ft. 8., ist, 7s. 
Pennsylvania & N.W. (Phila.) 50) 50 |...... |\Louis., Ev. &St. * ,lst,6g. 1926 ,A&O 
Raleigh & Gaston.... (Balt.)100) ......|..... 2m., © Beccege~ cece 1936, A&O 
Rutland.............. (Boston).100) ......|...0.. ‘Mar. H. & Ont., 68..... 
Preferred.........« | 72 | 72%9i| Exten. Ge............. 
Beaboard, & Roanoke. (Bait.) in -eunigteRingindsil |Mexican Central, 4g... 
ist geemeesed bndsede °  ecnas SERRE | 1st consol.incomes, 3 g, non-cum.| 
Mia scncecccoces »(Boston). 50; 73 | 73% 2dconsol. incomes, 38, non-cum. 
Preferred........... is 50; 88 881g N. Y. & N.Eng,, 1st, 7s, o—- S&I 
West Jersey.......... - ¢ Phila = ff rer BOS PRONE, Gh. cccecccess 
went Jersey & Atlan = 20 | eatese |} 2d mort. Ga........... 
we Maryland.. (Bait.). «-+---leeeee || 2d mort., scaled, 5s. "1902" Pea 
Col. & Augusta bas 100 BUD lecccce | 0 a, & L. Cc., Con.68. 1920,A &0§ 
Wilmingt’n & Weldon a 100) 110 |.... “Sea eea 
Whrecnsia Conteal... (Boston) . 100; 18 18% Rutland, ist, Ge........ 
Wore’st.Nash.&Roch. “ 100) -.....|...-.. nds.—Philade 
MISCELLANEOUS. ‘lane Yai. » jade! 2h 
Allouez Mining...... (Boston). 25} 75c./1°00 | | Athantic Yity lst 5s, g., 1919, Ma&N 
Atlantic ———, = « 25) 10 | 103s —— 5% Ist, 68..1902, J&D 
Gity Passenger RR {met). 25) 75 | 80 | Cata g Psccese , F& 
Bay State Gas........ (Boston). 50 2945 291g) Char. Cin. ". Chic 1st 5g, 1947, 
Beston Land......... e 10 2 oe | Cleartield a 1st, 6s_ 1927, 
Centennial Mining.. se 10 95, Fe 9 pacaee 19 
Fort Wayne Electric] bas 25; 124) 1253 De & Bd ark, lst, 7s. 1905, F&A 
Fran Mining..... o 25} 12 | 12% Reston Am. 18tM.,58.1920, M&N 
Frenchm’n’s Bay L’nd oe 5 | 545 Elmir. & Wilm., lst, 6s. 1910, J&J. 
Huron Mining........ Ree ae Hunt. & Br’d Top, Con. 5s. 95, A&O 
Diinois Steel fj. ....... * EE éaaees ee Lehigh Nav. 44gs....... 1914, Q—J' 110 
Kearsarge Mining.... et 25; 11 11%} 2d Gs, gold............ 
Met. Trac. Co......... PRdie)..cc-108S8 bicccce General mort. 4198, ¢.1924, 
Morris Canal guar. 4. (Phita.).100| ......|....- | Lehi h Valley, lst 68... 
Preferred guar. 10 « 100} 203 |..... 2d 7s hildensennansconuce 
Osecola Mining....... (Boston). 25) 29 |...... 5 Re 


- 


Pullman sunee Car.. “ 
Quincy Mining....... = 

ack Mining... - 
Thomeon Fle Weld: “ 








30) 














25) 158 
100 





“| Burl. 


|| Plain 


da “mort. 
Debenture 6s 
‘Chic. Burl.& Quincy 4s. 1922, F&A 
| Iowa Division 4s..... 1919, A& 
||Chic. & W.Mich. gen. 5s, io2t, J&D 
| Consol. of Vermont, 58.1913, J&J, 
Current River, lst, 5s..1927, "A&O 
Det. Lans. & Nor’n M. 73. 1907, T&S) 
|Eastern lst mort. 6 g., 1906, M&s! 
Free. Elk. &M.V.,1st, 63. 1933, A&O) 
7153) 72 || Unstamped Ist, 68....1933, A& 
53 | 53% ix: . C. eter ,ylst,5g., 1925, ret 
F. 8. & M. con. 6 
872 ra ‘C “Mem. & Bir. ,1st,5s, iga7, Mies 
|K.C. 8t. Jo. & C. B., 7s..1907, oar 





‘At. Top. Bop F, 185.8e em: 1389, J&I 

100-year income 5 g., 1989. t. | 
Mo. River ites t 6s, J 
|| Non-exempt 6s 





‘noon Be « 


= Pennsylvania gen. 6s, r.. 196, Var +1294, 13i° 

















n. M.,5 g. 


| United N 


10649 =o & Fra 


| Bonds.— 








1897, J&D 10919} sneeee 





11234): 
1910, Mas 136 |137 
91g 


} 6 
100) 19544 196% North Penn. 1st, 78... 1806, "MAN 110 
25 = Gen. 78 


Virginia ( 














Consol. mort. 6 g 
Improvement M. 6 am 1897, "A&O 
.stamped, 1922, M&N 
m. eg 48.1917, an0 
10739) Pitts. C. & St. I 00, F&A 
Po’keepsie Bridge, 6 g.1936, F&A 
12319) Schuyl.R.E.Side, 1st 5 g- 1935, es 





IB 30 


94, 
td .,18t Fa1B06,.PaA 
Atlanta& Charl, nist i907, TRI 
| "oo a 1900, A&O 
||Baltimore & Ohio 4g., 1935, A&O 
| Pitts. & Conn., 5 g...192 
| Staten Island, 2d, 5 ¢.1926, J&J 
|Bal. &Ohio 8.W.,1 4 
|CapeF, + wr Ser. A. BE. 7. 16, IJ&D 
Series B. 68 916, J&D 


1gg¢.1990, J&J 


1930, 

‘Charl. Col. &Aug. 1st 7s. 1895, T&S 
\Ga. Car. & 7 1st 5 g.-1929, J&I 
=~ Cent. 6s 900, J&J 
| Series A, 5s 

| GMB ccnccccecsces 925, A&O 
|Oxt. &Clark. int.gu. ,6 g. 1937, M&N 
|Piedm.& Cum., Ist, 5 
Pitts. & Connells. 1st 
| Virginia Mid., 1st 6s. 
| 2d Series, 6s... 


§: 1911, F&A 
8. 


M&S 
occcccees wort M&s 
3d Series, 68..........1916, M&S 


|West Va. C. & P. 1st, 6 g. 1911, IJ&I 
| West’z. N.C. Consol. 6 g. 1914, I&ST 
Wilm. Col. & Aug., 68..1910, J&D 
. MISCELLANEOUS. 
Baltimore—City Hall6s. 1900, Q—J 


Funding6s............ 900, 
West Maryl’d RR. 6s. -1902, 
Water? 56...ccc..cc0e- 1916, M&N 
Funding 58........... 16, M&N 


Exchange 3's 3 

tate} 3s, vew. 1932, T&I 
Chesa e Gas, 63. ® 
——. Gas poems ..1910, J&D 
20tsee 939, J&J' 100 


Ponifaie Gas. fs 


| Perkiomen, 1st ser., 5s. oo 
5933 Pnila.& Erie gen. M. 5g.,1 920, xe 
re | Gen. mort., 4g 920, O 
« | Phila & Read. new 4 Ze 1958, I&I 

1st pref. ineome, 5 g, 1958, Febl 
1 2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1 erro Feb. 1 
noni 893, A&O 


3, F&A 


1898, S&S. 


-1900, J&D 





1913, A&Oo 





@ Unlisteo. 6 Acu sccraed interes’, 


1 Last price this w+ ek. 








Qo0 Os & bri 


Q0 QB 


QQ00QR 80 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JULY 1, AND FOR YEAR 1892, 
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'ng|Range (sales) in 1892. Otos’ng) kange (sales) in 1892. 
RAILROAD AND MISCEL. BONLS. Inter’u| “Price RAILROAD AND MISCEL. BONDS.|Inter’st| Price 
- Period. Juivi Lowest. Highest. Period.| July1| Lowest. Highest. 
. Cotton Oil, deb., 8 g.1900! Q—F _|1131sa./107%4 Jan. |113%4 June | | Mobile & Ohio—New, 6 g..1927/J_ & Dj115'eb.)112 Feb. [118 Ma: 
Amer Oe. F.—100-yr. ae 1989|J & J} 8342 | 81% Feb. | 8553 June General mortgage, 48s...1938|M & 635, | 611g Apr. | 67% bond 
100-year income, 5g.....1989} Sept. | 5919 | 53 May | 66% Jan. | |Nash. Ch. & St.L.—1st, 78.1913|/J & J|127%9b.1126% Jan. |132 June 
Atl & Fac. 7 aaae, 4 g....1937]|----- ---| 674b.| 69 June} 74 Jan. = ee 1928/A & 010544 |103%g Jan. |106 Feb. 
W.D. inc., 68.......----+- 1910|\J & J|*10%b.| 10% May | 14% Jan. | |N.Y. Central—Extend.,5s.1893/M & N/101%b./10114 May |105 Mar, 
eae meta lst, 6,g-1924/A & O*/118%9b.)111 Jan. |118 Mar. 1st, coupon, 78.......--.. 1903)J & Jj125% /123% Jan. {129 June 
Oan. South.—lst guar., 3 1908\J_ & J/106% /1051g Jan. |110 June Doben., Fe, coup., 1884..1904)/M & §/108% /107 Mar. {110 Feb. 
DE vic cihnendeenicnnnedasl 913|M & 8"|102%b./i00 Mar. |1047, Feb. N.Y. & Harlem—7e, reg. 1900|M & N}........ 20 May /|123% Apr. 
Cent. Ga.—S8. &W. ‘Ist con.5s,’ ZO) ccccce. *50 b.| 71 Apr. | 85 Feb. R. W. & Ogd.—Con., 58..1922/A & O}113% [11119 Apr. /115 Db. 
Cpteni ot F. J.—Cons.,78- i Q—J _|115 b.j115 Jan. |119 June| |N. Y. Chic. & St. L.—4g...1937/A & O| 99498.) 95 Jar. |100 Jun 
Consol., 78......+.-----+- 1902|M & N/120 b./120 Jan. |12349 Mar. Rey pe ee ae 1906)J & J*/114%9b./112 Jan. |11516 June 
General mortgage, 5 g.- "1987/3 & Jj111% /|109%9 Jan. {114 June! |N. Y. Lack. we. -1921/J & J)127%4b./125 Jan. |130 June 
Leh.&W.B., con.,78, a8'd.1900| Q—M |11344b.|1091g Jan. |114 June Construction, 58......... 1923)F & Aj1125sb./110 Jan. |11119 June 
do. morts age, Sane .1912)/M & N/100 a.) 94 Jan. |101 Mar. | |N.Y.L.E.&W. “ist,oon./g.192 '20/M & 8/1385gb.|134%4 Mar. {139 June 
Am. Dock & Imp., 58....1921|J & J|108%9b./10519 Jan. |111 June Long Dock, 78..........- 1893|J & D103 b./i02% June |106% May 
Central Pacifi old,68..1898}J & J/110 b./109%4 Jan. |113 June Consol., 6 £.........s000 1935|A & 0120 b.|11744 Apr. |121% June 
Ches. & Ohio—Mort., 6 g.-1911 A & O/}118 114% Apr. |119 Feb. 2d consol., 6 g..........- 1969|\J & D/10529 10419 June |1091g May 
lst consol.,5 g......----- 1939|M & N|/104% |103% Jan. |107 Apr. | |N. Y. Ont. & W.—1st, 6 g..1914/M &8*/112%eb 110% Apr. |116 Jan. 
Gen. 4498, g.........----- 1992|M & S| 82% | 8133 June| 8473 May Consol. 1st, 5 g.......... 1939|J & D106 »b.}100 Jan. |108% May 
R.&A. Div., Steen. ,2-4¢.1989|\J & J| 7 76 Jan. | 80 June| |N.Y.Sus.&W.—Ilstref.,5¢.1937|\J & J)104%eb./103 Jan. |107 une 
ado 2dcon.,4¢...1989\J & J| 80 a.| 7519 Jan. | 80% June Midland of N.J.,6g....1910/A & 01118 b./116 Apr. |t19 Mar. 
Ohic. Burl. & Q.—Con., 78- 1903|/J_ & J\122 b./121% Jan. |126 June} |Norf. & South.—ist, 5 g...1941/M & N“101 b.} 98 Apr. |101 Apr. 
Debenture, 5s...... qaeaes 1913)|M & N/102 b.j101 Jan. |10512 Apr. | |Norf. & W.—100-year, 5 g.1990|J & J|..-..-.. 93 Apr. | 9619 May 
Convertible 5s....... ..-- 1903|M & £|108% |107 June|114 Jan. Md.&Wash. Div.-1st,5 g.1941/J & J*9358b.| 91 Feb. | 95 Jan. 
Denver Division, 48..... 1922|/F & A| 945sb./ 9119 Feb. | 9419 my North.Pac.—lst,coup.,6g.1921|J & J|115% |115 Jan. /119 June 
Nebraska Extension, 48.1927|M & N| 887% | 8819 Mar. | 9110 A General, 2d, coup., 6 g..1933/A & O113%9b.|11233 Apr. {1169 Mar. 
Ohic. & E. - —Ilst,s.f.,68.1907 J & Dj115%9b./11219 Jan. |118% 3} ~ General, 3d, coup. 6 g. i J & D/*108 a./106%9 June /111 Apr. 
UREA MEE. <cnccnasden- 1934/A& O/123 b./120% Apr. |12219 Jan. Consol. mort., 5g. -..-.-. 1989 & D| 75 7314 June | 80% Jan. 
} ery consol. 1st, 58..1937|M & N/101 a./ 97 Jan. |104 Apr. Chic. & N. P.— 1st, 5 g...1940/\A & O} 80 769 Apr. 82 Feb. 
Chicago & Erie—Ist, 4- -5 g.1982|M & N/102 a.) 9719 Jan. |10419 Apr. | |North. Pac. & Mon.—6g...1938|M & el 9514d.} 941g May |103_ Feb. 
Income, 56. ...<ccccee. see 1982|Oct’b’r| 4944a./ 48 Jan. | 53% Feb. | |North. Pac. Ter. Co.—6 g..1933/J & J/105 b.}105 Jan. |108% Apr. 
Ohic. Gas L. &G.—1st,5¢.1937\J & J| 90 b.| 86 Jan. | 94% June| |Ohio&Miss.—Cons.s.f.,78.1898|J & J/112 a.Ji11 Jan. |115% June 
Chic. Mil. &St.P.—Con.78.1905/J & J|1271eb./12514 Jan. |132%4 June i ee 98\J & J112 a.j110 Mar. |115 June 
1st, Southwest Div., 68.1909|J & J/113_ b,/11249 Jan. |1164g Apr. Ohio Southern—ist, 6 g...1921 J & D*/109%9b.)106 Jan. |111% May 
1st, 80. Min. Div., 68....1910|3 & J|*117 b. 113% Jan. |118 June General mort., 4 g....... 1921|/M & N|*64%4b.! 61 June! 6678 Mar. 
1st, Ch. &Pac. W. .Div., 58.1921|\J & J|108% |106 Jan. |111 June| |Omaha & St. Louis—4 g -1937\J & J 63 6249 Apr. | 64 May 
Chic. & Mo. Riv. Div., 58.1926|)J & J/103 b./i00% Jan. {106 June| |Oregon Im — -1st,6g.1910|/J & D/101 994g June |10419 Feb. 
Wis. & Minn. Div., 5 g..1921/J & J/105 b./103 Jan. |108 May a 7 eee 1939|A & O} 671eb.| 64 pr. | 7144 Jan. 
Terminal, 5 g...........- 1914\J & J)105 »b./103 Jan, |1081g June! |Ore.R. & Nav Co.—1st,6g.1909|J & J109%4b./1097% Jan. |112 June 
Gen. M., 4g., series A...1989|J & J} 89%8b.| 8614 Jan, | 9229 June COMME Es. occcssscecces 1925|J &D} 90 b.| 90 May 
Mil. & Nor. —ist, con., 68.1913|J & D/*1i3 b./111% Jan. [115 Apr. | |Pa. Co.—449 g., coupon. eo J & J,106 b.j1055g Jan. |1087% June 
Ohic. &N. ~ a 78..1915 Q— F’|13812b./137 Feb. |142 Apr. | |Peo. Dec. & Evansv.—6 g..1920|/J & 3{*1038 b.Ji03 Apr. |110 Feb, 
1902|J & D/124%9b.|123%9 Jan. |12744 May Evansville Div., 6g. F-19200 M & §)*104b./100 Apr. |108 Jan. 
A& O/115%4b.)116 Jan. {120 Mar. p ee eS eee 1926|M & N\*70 a.| 69 May | 714 Mar. 
sinking’ fund,5 A& O/111 a./105% May |111 June| |Phila. & Read.—Gen.,4g.1958|)J_ & J} 88%8 | 8318 Jan. | 905 June 
ef fund "daben. 58.1933|M & N*|105%4b./105. Apr. |108 June/|| 1st pret. income, 5g Se 1958} Feb. | 77% | 691g Feb. | 79 Feb. 
ear debenture, 8....1909|M & N/10539 103% May |107 Mar. be pref. income, 5 g..... 1958} Feb. | 7018 53% Feb. | 72 Feb, 
fF nae Bag ES 1926|F & A| 9833 | 96 Jan. |1001 Jan. rt cms income, 5 g..... 1958} Feb. | 62% | 37 Jan. | 67 Feb. 
Onin Peo. & St. Louis—5 g.1928|M & 8/101 a.| 96 Mar. |101 Apr. Pitts urg & Western—4g. 1917|\J & J| 84 b.| 804 Jan. | 8644 June 
Ohio. R.I. & Pac.—6s, coup.1917|J & J\123%3 |121 Jan. |126% June |||Rich & Danv.—Con.,6g..1915|J & J|107 10548 Mar. |112 Jan, 
Extension and col., 58...1934|0 & J\101 101 July |104% May OCOMBGE DE, asccacenssce 36,A & O} BL a Apr. | 85 Feb. 
30-year debent. 5s....... 1931|M & 8| 9623 | 95 Jan. | 9819 Feb. | !/Rich.&W.P.Ter.-Trust, 68. 1897|F & A| 784 | 75 June|100_ Feb, 
Chic. = . &Pitt.-Con.,58- 1932)A & O/106 b./105 Jan. |110 May Con. 1st & col. trust,i5g.1914|M & 8) 4344 | 41\4June! 72% Feb, 
Chic. St. & O.—6s....1930/J & D/12144b.}120 Feb. |12419 May |j/Rio G. Western—Ist, 4 ¢..1939/J & J} 804 | 76% Jan. | 83 June 
jc or tr -1917/J & J) 89%b.| 88 Jan. | 95% June |!|St. Jo. & Gr. ly med -1925|M & N| 94%4b.| 94 May |100 Mar, 
C. C. C. & I.—Consol., 7 g. 1914|J & D/128%gb./12819 Jan. {13533 May |/|St. L. Alt. &T. H.—1st, 78.1894|J & J*|10734b./10744 Apr. |108%8 Jan, 
voaree 7 consol.,6 g....- 1934|J & J/119%9b./118%9 Jan. |122% Mar. | |/8t. L. & IronMt.—1st7s...1892/F & A/103%8b./101 Feb. |104%8 Jan. 
0.C.C.&8t.L.—Peo.& E.48.1940|A & O| 79% | 7953 June| 83 Feb _ < ) See 1897|M & N/1075gb.|10718 May |109% Feb. 
Yea: 0 pel. 29 b.| 26 June} 34%, Feb. Cairo Ark, & Texas, 7g--1897/J & D105 »b./10449 June Mar. 
Col. Coal Spen-S6. Stil 1900|F A/101%b.| 99 May |10349 Jan. Gen. R’y & land gr.,5g..1931;A & O} 8 83% Apr. | 8642 Mar. 
Col. Midland—Con., -1940|/F & A\*691ea.| 70 Mar.| 74 Jan. ||/St.L. &San Fr.—6 g., C1.B.1906|M & Nj114 a.j111 June|115 Apr. 
Ool.H. Val. &Tol. nae. : 1931|M & S| 9749 | 87l¢ Jan. | 97% May |*| 6 g., Class C...........2. -1906|M & N/114 a./111 May |115 pr. 
General, 68...ccescocsces 1904|\J & D/1014 93 Jan. {105 May Gctveal mast, 6g. Pe 1931/J & J*\109eb.|106% Jan. [111 June 
Denver & Rio G.—1st, 7 g- 1900 M & N/116%b./11533 May |119 Apr. |'|St. L.So. West. —ist, 4s,g..1989|M & N| 67 671, June | 7218 Jan. 
1st consol., ,4 8 SELES 6\J & J| 83 77% Jan. | 85 June/!) 2d,4s,g.,income........ 1989|J & J| 27 27 «July Jan. 
Det. B. yf pe ee 1913 J & J| 73 be} 70 Jan. | 80 Feb. |!/8.P. p.M.&M.—Dak. Ex., 6 g.1910|M & 8*/)117%9b.|1169 Jan. {1 ar. 
Det. Mac. /dgrants.1911|/A & O} 44 a./ 36 Apr. | 44% June 1st consol., 6 g...... .... 1933)J & J|120 b.|118%2 Jan, |1234s June 
Dul. 80. Sh. & Atl.—5 g....1937/J & J|100 b.| 95 Mar. /105 May do re uced to4igg...\J & J/101l% | 97 Jan. [103 Apr, 
E.Tenn.V &G.—Con.,5g.1956|M & N| 93 b.| 90 Mar. |100 Feb. Montana Extension, 4 g.1937|J & D| 88%a.| 8744 Jan. | 9048 May 
Knoxville & Ohio, 6 Sri & J} 95 b.| 964 Junej|108 Jan. ere ” ane P. —1st, 6g.1916)J & J| 69 b 5 Apr Ma 
. Lex. & Big San.— ‘gl 2\|M & 8/ 96 b.} 81 Mar.| 97 May © Bicandeasdasceecdcens 1926\J & J| 69 b.| 61 Jan. | 688 June 
Ft..W. & Denv. City—6 g. “1921 J & D/100% 9849 Jan. |105 May lgeattle led. &E, “ist, gu.6.1931/F & A! 94 Apr. 
Gal.H.&San An.-W.Div.1st,5 g.|M & N| 97 955g May | 98% Apr. | |So.Car.—I1st, 6 g.,ex coup.1920)}......-.- 10714 |106 Apr. |108% Mar. 
Han. & 8t. Jos.—Cons., 6s. 1911 1)M & 8/117%9b./115 Apr. |1185g Feb. eS ee | = Se Apr. | 22 Jan. 
Dlinois Central—4g....... 952;A & V/100 961g Jan. |102% Feb. | So. Pac., Ariz.—6 g.....1909-10|\J & J|103 b.'!101 Feb. 10744 June 
Ti ~ —Ilst, 6 g. 019 {M | | ee 118 Jan. |129 Mar. | |So. Pacific, Cal. —6 g....1905-12/|A & O)113 b.|/1124 Jan. {116 Mar, 
Cou ., trust rec..1909|M & S)........ 76 Jan. | 82 Jan. 1st, consol., We fete? 5 g....1938|A & O/*99 b.} 9944 Mar. |102. Mar, 
Iowa eaten —1et,5¢g..... 1938|J & D| 90¥9 | 89%2Jan. | 96 Feb. | |So. Pacific, N. M.—6g...... 1911/3 & J/105% |101% Jan. |108% June 
eiecky Central—4 g....1987|J & J); 83 b.| 81 Jan. | 86 June| |Tenn.C.I. &ky—Tet. bist, 6g\A & O} 95 b.| 89 Feb. | 97 June 
es Co, El.—1st, 5 Sono eer, & J/100 a.) 9712 Feb. |1024s June Birm. Div., 6g...... -----1917/J & J} 95 b.| 9L Jan. |100 June 
Laclede Gas—1st, 5 pickin 919} Q—F | 834b.) 80 Mar. =~ May | |Tex. & Pac.—1st, 5 g.......2000\J_ & D| 77% | 77 June! 8548 May 
Lake Erie & West.— 622221937 7\J & J*/111%2b./107%4 Jan. |114 June 2d, income, 5 6. hiatmcpa dias 2000| March.| 26 25% June | 3419 ues. 
L. Shore—Con. - 1st, 78.1900/J & J/119%9b./120 Jan. |123 June} /Tol. A. A. &N. M.—6g..... 1924|M & Ni*99 a.| 96% May |104 
Consol. coup. d, 73 —— 1903|J & D/1225g |121% Feb. |126 May | /Tol. & Ohio Cent.—5 g.....1935|J & J)10 10215 Jan. |10919 — 
Long Is'd—I1st, con., ‘46. -1931; Q—J [114 b./113 Apr. {115 Feb. | /Tol. Peo. & West.—4g..... 1917|\J & J| 80 b an. | 82% June 
General mortgage, 4 ¢-- -1938/J & D| 96%b.) 91 Jan. #4 May | |Tol. St. L. & Kan. wep 1916\J & D| 93 91 Jan. |101 May 
is. & Nash.—Cons., 7s. re A & 0/1139 [11144 Apr. |115 Feb. | |Union Pacific—6 g.... ..... 1899|J & Ji111 b.'1103s Jan. |114% June} 
.O. & Mob. 1st, 6 g..... 930|J & J)1185sb./1174s Jan. 121 pune Sinking fund, 8s.......... 1893'M & 8/106%gb.!106 Mar. |1104 ro i 
do. p B Bocccce 1930/3 & J|109 b./108 Jan. or Collat. trust 44g.......... 1918|M & N| 71 a.| 70 May | 744 J 
General, 6g.............. 1930/J & D/116%4b.'115%4 Jan. |119% May Gold 6s, col. trust notes.1894|F & A} 9 941g May |100 i { 
Unified & isndcminbouligead OJ & J) 79%b.| 78% Jan. | 82 June Kan. Pac.-Den. Div.-6 g. rn N|110%b.|/109 Feb. |11149 Apr. | 
Nash, Fl. & h.—1st gtd.5 g.’37/F & A/101 b./ 98 Feb. |1017% June lstconsol.,6 g..... ....1919|/M & N/10919b./10849 Jan. |114 Apr. 
ais, N.A. & Ch.—I1st,68.1910/J & J/110 b./108%g Jan. |113 June Oregon ® ary ne—6 g. “1pae F & A/102%b./101 June|108 Jan.’ 
- Gacccccacces e 72 & 0.103 99 Apr. |103%4 June Or.S.L.&Ut’hN.—Con. 5 g.1919/A & O} 74%eb.| 74 June| 8349 Feb, 
Louis. St. L. & Texas—6 g.1917\F & A| 95 a.| 8719 Jan. | 9638 Jan. U.P.Den.& Gulf con. 5 g.1939|/J & D| 70 b.| 7042 June Jan, 
evated—Iist, 6 g. une on Elevated—6 g...... an. pr. 
Metro. Ns ted—1st, 6 1908\J & J117_ ».'113% Jan. 120% J Union Elevated—6 1937\M & Nijl14%4 |110 J 115% A 
scassese ecceceeeeee--1899'M & es 10544 Jan. [110 June Virginia Mid,—Gen. m.,5s, 1936/M & N| 80%a.| 7619 May ‘e 
Mob. Coni.—isi, coi 8-1 902'M & N/12 121 May /|1244g Apr. do stamped guar.|M & N|*78 b.| 7943 May | 87 Feb. 
sceciaeesenanne 1902 M & N* 106 9b: -'1064g May |1081g Apr. | |Wabash—1st, 5 g........... 1939 M & N/105‘9b.'1031g Jan. {107 Apr. 
Miners sn aw. —ist,6g. 1921|M & N/126%b.|123 Jan. 12714 Apr. 2d masteas®, © £---5 oceceeeL9B9. \F & A} 83sa.| 7949 Mar. | 85 i 
Exten. & Imp.,5 g...... 1929;F & A,*108 b.'1041s Mar. |108% Jan. Debent. M., oo saasaia aay & J} 367%eb.| 37. June 
MLK. & 7.12 48, Z..... -1990'J & D pr 4 June| 83 May | |WestShore—Guar., 4s..... 2361'S & J/103%4 |101% Jan. |1057% June 
24 4s, a] eecenccceccecccccs F&a June | 54% Jan. | |West. N. X. & Pa—ist, 5¢- 1937,J & J)102%4 | 99 Jan. {105 May 
Mo. o—Ist, con., 6g. 1920M & N 1084p. 106% May /|10949 Apr. 2d mort., 3g.,58C......... 1927 A & O| 31% | 3149 Apr. | 3538 Feb, 
34,78..... we EEA ----1L906EM& N j11249b. 111239 Jan. 116 Jan. | |West. Un. Tel.—Col, tr.,58.1938 J & J/105 10048 Jan. (106% June 
Fae; Or Mo. ist ox.,46-1938 F & A! 98%sb .| 97 Mar. 100 Jan. Woe. Sans, Olek, © G....288 375 & J} 90 b. 90 Mar.| 95% June) 
—_2d extended 58........ 938 J & J.103'9b..102%3 Jan. 109 June Income, 5 g........ --.--- 937'....---. 40 a.' 32 June! 4219 Jan, 
NoTE—“b” indicates price bid ; “a” price asked ; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS—JULY 1. 
SECURITIES. Bid. | Ask. SECURITIES, [ Bid. | Ask. SECURITIES. Bid. | Ask. 
Rai B. & O. 8. W., 1st, g., 44u8.- -1990|*107 ees Burl Ced. Rap. & No.—1st, 5s.1906| 10219/103 
Preys Bonds. Monon. River, iste, vg. 58...1919].104 |... Consol. & collat. trust, 5s...1934| 95%) 9742 
Exchange Prices.) Cent’l Ohio Reér.—1st, 4498.1930| 103 |-..-2: Minn, & St. L.—1st, 78, gu..1927| ..... assaiae 
dipbama Mid.—1st, g., genet. -1928} 89 | 91 Ak.& Ch.Junc.—1st,g,58,gU.1930| 10449|10619|| Iowa C. & West.—I1st, 78....1909|*100 |...00e 
ic & Dany.—ist g., 6s..1917|*..... -| 62 ||Bost. H. Tun. & W.—Deb. 58.1913) ......|..-... Cot. ae I. waxes ist, 68.1929|"100 |....00 
At a Pac, —2d W. D., gu. 65,.1907| ..... y a Brooklyn Elevated—2d, 358. 1915] QL%9}......]| 1st, 58.......--420----2-e- 1921)*...... 95 
Balt. & Ohio—1st, 68,’ ‘ark B.1919| 119 |.....- Brunswiek & W’n—lst, g. 48, 1938) ......|...... Cc. ohio eo &Cin. ME Art, Aigs. 1939 eeu -| 9249 
ce is BAS .1925] ...... panes Buf. | Roch. & Pitts. —Gen., 58.1937} 101'9/102 || Vent. RR. & Bank. I. g.58.1937|*......| 92 
Oons. mort., goli, 58........ 1988/*113 |...... & Pitts.—1st, 6s...... 1981i*3S1 |.....- Chat. Bomeé Col. —Gtd g. 5s. 1937 awed elccodes 
_W. Va. & Pitts.—ist, g., 58..1990) 103 |...... cx Consolidat’d 1st.68.1922! 116 |117i9') tent. of N..1.—Conv deb.. &e tens! Tt .. . 




















“ Drive Friday; these are the latest quotations made this week 
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i NEW YORK STOCK EXCHAN OF PRIC ES. _INA ACTIVE BONDS—( Continued )— JULY 1. 
I 7 
SECURITIES. | pia. | Ask. | SECURITIES. | Bia, Bid. ask SECURITIES, £ Bid. ._| Ask 
: Contra! Ps ac ifle —Gold bds, 6a, — PEGE. leccece @vans. & Indian.—Ist, cons. 1926) pyre /116 North’n Paeific— PF . ees 
f Gold bends, -68.........----- 896,*109% ...... |; “lint & P. Marg. ~_Mort. ., 6S.. -1920 a Sore \ eo a scrip ext. 108 lier 
Gold bouds, 68.......-...000 1897 107 | ..<<e-| | 1st con. gold, 5s 939 /"LOL% 103 | Spokane & Pal.—Iist, 63.....1936| 90 || 
San Joaquin Br., 63. 71900} 110 |...... Port liuron—ist, 58..... "1989 ess eT? | St.Paul & N. P—Gon., 68..1923| 121 |ida"" 
Mort. cold 53....-2-+++-+0++- ..1939) 98%)...... fia. Cen & Pe u.—Ist g. 58,...1913| 93%) pte’ || Helena&RedM’n—1st,g.,68.1937| 90 
Lane crant, 58, &....----+++- 1900/"10L | ...... “t Wort R. G.—1Lst g., 53..1928) 639) Duluthé& Manitoba—lst, z.6819: ie 100° 
C. & O Div., ext., & 58.....1918/"109 | 22.0.. val. far. ‘& San Ant.—1st, 63.1910,*100 | Dul.&Man Dak. Div.—Lstés, 1937 | 9335! 95 
West. Pacttic -—Bouds, 68....1899} 10839)...... .A.—2d wort., 78..1 905! 101 || Coeur d’ Alene—1st, 6s, gold.1916) 0: 
No. Railway (Cal.)—1st, 63.1907| 2 cose DOk! ...ccc]cccces 1] Gen. Ist, g., 6S.........s.- 193% 
50. se OP DPicoasecqocecesss: 103s } 2 8,¢ 1920)\*103 -|| Cent. Wasbir 1gton— 1st, “..08.1! IBS} 2... 

Ohes, & 0.—Pur. M. fund, 63.1898)* .....|114 |\Ga. So. & Fia.—1st, g. 63.....-15 s27| ends 7 | —— & West.—General, 68. 1931| 122° 
68, cold, series A...... ewe 1908) *116%)...... Grand Rap. & Ind. ~Gen. 58..1924] ......| 80 | New svee, 1st, 63 ..........1932)*1181,g 
Craig Valley—Ist, g., 58....1040) ......|.----- Green B. W, & St. P.— 1st bs. -191 aT coeces}coccce | Imp. & Ext., 6s 1934/*111 
Warm Spr. Val., Ist, g 58. “1941] ... <d income, all suba. paid ......./ ...... 30 I] SS M. “Ws ea ee 1924! . 

Ches. v. & so. Weat —Ist 6s, g-1¢11) 103 17% - dousatonie—Cons. gold 5s. ...1937/* LO9 |.... || Equipment, 5s............... 1908] |... Fea 
Bd, Ga.......2+2---- “20651 cccéc 7 N. Haven & Derby, Cons. 53..1918|* 10449) ...... } Clinch Val. lst Ba..--.. 222-1957 ATT Sea a 
Oh. V. -Gen-con. 1st,u.g,58.1938)*...... 85 | Hous. & T. C.—Waco & N. 7s. 1903} 122 |128 || Roanoke&So —Ist, gu.58,¢.1923) 95 [1.277 

Chicaco & Alton—1st, 78..--.1893) 10149102 || ist ¢., 5s (int. gtd) -.......-. 1937| 104%/105%|| Scioto Val. & N. Eo tst.4 £1990 *g2 | 8315 
Sinking fund, 6s..........-- 1903] 117%|..... 1} Cons. g. 63 (int. gtd)........ $019) <csca. {110 ||Ohio & Miss—2d consol. 7s...1911| ... 7° 
a _& Mo, River—1st, 73.1900} 118 [ococce}! a nm. €. 48.(int. gtd)......... 1921} 63%) 64%|} Spring.Div.—1st7s. 1905 

2d, 78 Se See 19060) 112 {115 || Debent. 6s, prin. & int. gtd.1897] ......|----.- || General 5s. Lae “te °** O30 
Bt. L. a. & Chic.—1st,78.1894/ 1053g)..... |} Debent. 4s, prin. & int. "ye BOOT] TB fiscese Ohio River RR.—1st, 5 53. 1936 
Miss. R 'B ridge—lst, 8. fo 6s. 1912) veoeee 110 |'Diinois Central—ist, g., 43 ...1951} 104 |..... eM MS oo de 1937 

Osic. Burl. & Nor.—1st, 5e....1926) LO4's). nccocel| 16t, GOId, 3490 ..-00--00-eeees 1951] 92%!...... Oregon & Califor.—ist, 5s. g.1927 
Debenture 68........-.. -- RN oxcasa -|| Cairo Bridge— . 95 99 |\Oreg. Ry & Nay.—Col. tr. ¢..52.1919 

Chic. Buring. & Q.—5s, . Bee 1901) 104 elf Sprint. Div. —Coup., "63....1898] 10649]...... lPan. Sink.F’d Subsid: “4 1910 
Iowa Div.—Sink. fund, 5s..1919} 1057%~)..... || Middle Div. —Reg., 5a.....-.1921 *112\5}. lPenr.-P C.C&St, L. ptt SE 

‘ Z., 5B.......-1921)/*11249}...... |Fenn.-P.C.C&st.L.Cu.g.448A19490 
Sinking fund, 43........-.. it 319) 94%) 96%:!| C. St. L. & N. O. —Ten. Rup PRT scnndelvocsae | Do do Series B 105 
SE, 06... stadibdaahennnguion’ 192 Rwy}... .. i] Ist, consol. "73 Tei vegeta 7 ++" oapend eeu | P.C.43.1 t,c.,78 Series oo a. . 

Obic. & indiana Coml-—1st 53.1936|*1025/102%| 24,'Gs.--..--.-esseeee vo200el907|*114 |...... | Pitts. Ft. W. eG ist, Ta. > Frenoes cee 

Gai. Mil. & St. P.—1st,88,P.D “1898] 122 |122% H} Gold. 5s, coupon .......... 1951/*114 daclsn, 2d 73 1.—1st, 78.. “i912 pee Tris - 
7 > 7 3-108, = , cccceesccces 1898} 125 De | Meip Div., 1st g. 4. ae oT or 967) dima Aaa 

“f ey4 3 See ‘ 26 |130 || Dub. & 8. C.—2d Div., 7s ...1894/*10819]...... ye ary ee , 
1st, L a Crosse Division, 78.1893) 12119) ..... | Ced. “Palla & Minn —Ist, 48. "1907 2 | clay. kB eae a oe 1809) 
ro I, & M. 24 |'Ind. D. & Spr.—ist 7s, ex. cp.1906 St. L.V.&T. ge —1 st 6s..78.1897] 
| Ind.D.&W.—I1st 5s, g.,tr.reo..1947 2d. 7s....... ae 
sesee | a6. be. & gold, ina receipts... 71948 2d. fuat., 75...............1898 
| Ine. M. bonds, trust receipts .... é —1st.410s.G.a. ¢ 
seneee | Int.&G@. N’n—1st,6s,g., Cou. ort. i919 poe rE ae sh ge uh A aon «116 as 
| 5. p 1900 16 {119 
meget & Mich. —Mort. 4s. _ ++ Ohio (nd. &W.—Lstpref.5s..1938) .-... 
58...- an. C —Ist, 53.1938 . “ ‘a: Lees 
Ohicuco & Paeltio Divs 68. BN Ree eto Peoria & Pek, Guion—Lat, 68.192] 19) 2 
< Minera! Point Div. 58..00-.-1910) none 105 ||Lake Eric & West--24 &, 8.1941| 100 |. oite Chae’ & tel ae Sitlesee | °° 
C. & L. Sup. Div., 5s........ 1921/*104 |..... L. Sh. & M. 80.—C. P. GAs. 1892] 102 sae oo Cleve. & Tol. —Ist, 6s... 1922 | | Ie Beem ° 

& Fargo & South., 6s, Assu...1924) ...... 120 || Buti. & Er._New bonds, 78.1898] 115 [118° IPitte, Me, Er.—2d g. 58, “A”. 1925/"108%/...... 
Inc. conv. sink. fund, 5s....1916] ......|..-... | Det. M. & T.—Ist, 78........1906] 1289 ites Me. K. & Y.—1st 6s.....1932) ..---- [sense : 
gyi Gt. Bouth., 5s. . -- Diol \*10549/107 Lake Shore—Div. bonds, 73.1899] 116%/118ig \Pitts, Fainey. i E—Ist by Ty 1940 76" woul 

. & Nor. main line—6s...1910/*113 |...... al. Alt, & G. R.— 53.1938)" ? si ‘ pesca 

@ .1c.&N.W.—30 year deb. 5s, 1921] ...... 1053, dae ay ad eg Se ee me Sten iEitts. .Y’gst’n&A.—Ist, 58,con.1927) -.-.--|-....6 
Escauava & L.'8. Ist, 63....1901| 103" |...... lLehighV..N.¥.—st u.g.4198,1940| 103 |104" ||" oq’ & Ariz. Cent.—L6t, 68, g.1916|*-..-.. 778 
Des M. & Miun,—1st, 78....1907) 125%]...... iLehigh V.ferm.—Iist gu 58,g.1941| 110 |111 2d income 68.-......-..-..-. 1916 
ed Midland—Ist, 8s...... 1900} 126 |...... ||Liteht. Car.& West.—1st 6s. g.1916]* 98 se Oe ee as 1909 

euinsula—ist, conv., 73...1898) ......] -.-.- abhor eta ~ Beppe Sa i) ae Eee kee oe 
Ghic.& Milwashee- is, 731898) fig". Long Island way iat 6 tes ioiada 116 || atl. & Char.—ist, pref., 78..1897|* 
Wiu. & St. P.—2d, 78........1907/*127%|...... 2d mortg hf ine tan Speesbe, 8....2eT 
Mil. & Mad.—ist, 68........ 1905] 11249) --.... || N.Y &Ma 4 ee TTS Wash.0.&W. —1st.48,gu.cy.,1924 
Ott. C. F. & St. P.—1st, 58.1909) 1064) -2222: | N-Y.B.&M_B.—l1st con. 5a.¢.1935 wot erg Pe hee 
Northern [il.—1st, 5s.. 19] 3 | Brookl’n& Montauk—Lst,6s.1911 Cot, times 80, 3086, &. WOR. 20 
Ch. Peo. & St.L.—Con. 1st,g.5 | "i oe 1911] 106% Rio Gr. Junct. vist,guar. »&-,98.1938 
O.8.1.62.-0.M.d B.D, 18 45.1905)*......|100 || SmithtowndPt Jett —1st,7s 1901) -....| 020 Rio Grande 86.—ist, ¢, 58...1940 
1st, 2198.......-.2--- 20000. 1905} ..... |--.--- Louis, Evans.& St. L.—Con.58.1939]*......) 87 St, Jos. & Gr, Is.—2d Ine... oo 
Lo<£, o........... ae ern ee eas iseT] isi Kan. Cc. & Omaha—Ist, 5s..1927] .-....|--... . 
Keokuk & Des M.—Ist, 53..1923) 97|..... E. H. & Nash —ist 6s g “1919 ili” St. L. A. & T.H—2d pref. 78..1894 106 107 

Onic. St. P. & Minn.—1st, 6s...1918] 122 |.-... Pensacola Division, 68......1920 : LS BA eeeeeeeg oo et Sith ° 
8t. Paul & 8. C.—Ist, 68.....1919| 123%/i25""|| St. Louis Division, ist, 68...1921 Dividend bonds.........-.--1894) | $2i8);--;.. 

Ohic. & W. Ind.—Ist, s. f., 68.1919] ..... ] ..... od. 3s. ee ae Belley. & So. [il.—1st, 8s...1896) 111 |114 
General mortgage, 6s....... 1932] 115 |...... Leb. Brauch Exteusion .... 1893 Bellev. & Car.—1st, 68. ..... 1923 

Chic. & West Mich.—ds, -..... 1921 Nashv. & Decatur—Ist, 73..1900 Chi.St.L.&Pad.—1st,gd.g.581917 

Ow Ham. & D.—Con.s8.f., 8.1905 8. £..6s.—. & N. Ala. .......1910 St. Louis So.—1st, ed. §. 48.1931 
2d, guid, 4198.............-2. 1937 Sn wane. Oe... cone 19: do 2d income ,53.1931 
Cin. D. & Ir’n—I1st, gu. 5s, g.1941 50-year 53,£.,.. ............ 193 Car. peters .—Ist g. 48. ...1932 

Oin. jack. & Mac.—ist, g., 58.1936 Pens, & At ist, 6a, gold...1921 wb. 6. F.—-S8 Og, a. 4.02, 

Clev, Ak. & Col.— Eq. & 2d 68.1930 Collat. trust, 53, ¢.. ; Equip., 7s ...--- sceeeeeceee 1395 

0.0.C. & St. L., Cairv div.—4s, 1939 Lou. Alb. &Ch.—Gen.in.2.56. 7458) 74 General 53.......----++---+--1931 
St. Lou. Div.—Istcol.ts’t4s,g.1990 Lou, N.O. & Tex.—ist, 48...1934| 88 || 1st, trust, gold, 5s.......-..- 1987 
Spring. &ol. Div.— Lst,g. 4s. 1940 2d mort., Be eae eahl ieeen Consol. guar., 48.....-...... 1990 

hiteW. Val. Div.—1st,g. 48. 1940 Bh ae fpr ee a Rm Joe Kan. City & 8.—I1st, 68, ¢...1916 
Cin. Wab.éM. Diy.—18t,g.48. 1991 Manhattan Ry.—Cons. & ey anne peeees Ft. 8. & V. B. Bg. —1st, 63...1910 
Cin. I. st. L. & C.—1st,¢.,48. 1936 Manito.S. W.Colonizw’n—5s ,g.1934| |.....|..2222 Kansee Midland—ist, As, g.1997 

NN DONG. cctmancnnnk hada 1920 Memphis & Charl.—6s, a 19: pale****"laae"* St. Paul & Duluth—1st, 5s....1931 
Cin.Sau.c&cCl —Con. 1st 18.58, 1925 og Se ry i5\*i18"” 103 2d mortgage ea 1917 

@.Ool. Cia, « —— “< 78,3.f-1899 116 ial Mexican Cent. J mean ¥ ge oan ET dl mace gto inn & M. “ist, 7s-- ieee i 

maol. sink. fund, 7s. mene Y "116 |...ccol] ist. eons. income Se. £......1939| |... OPT., OS... -0-- eee -- eee 

Qeve. & Mah. V.—Gold, 58. ..1938 te pS: esas: ee nee 55°1927 eo Minneap. ‘Cnion—ist, 63... .1922 

ome Midland—1st, ¢., 68.1936] 109 |..... || 2d, income os, “A”. a 1917 - ” = we. — ii (o 
Juumbia & Green.—Ilst, 6s...191 ~ahig tow > Spee sane St guar. g. O8..-..---------- ‘ 
| Saag i eiiapae- pe iabiate ‘toon ete) Dz .- higan ee seeeeceee 1909 East. Minn., Ist div. Ist 58.1905 

Ds). Lack. & W.— “tort. 78....1907|*1 33.0]... Joupon, ¢ B...20 San Fran. & N. P.—Ist, g., 53.1919 

- L907 /*133%9]...... Mortgage 43 

Byra. bing, & N. ¥.—Ist, 78.1906] 130 |i33" ||Mil. L. 8.&@W.— conv. deb,, 53 : cog Aig rt ot a ca 

orris & Essex—ist, 78-...1914| lal4g]iaz || Mich. Div., 1st, 68.....-).- .1924|*125ig1135 4a | ore Coust—Ist, guar. 4s-1937 
: Dame, eel aailouedl Division ist, 6s 71925 % 2 Bd 2534) | Ter.RR.As’n of St.L.- ist 4 igs. 1939 
-1961) 121 ¢]...... Incomes ss Fen: 109 “|| srr ain te ye ‘7. Tt 

5 sUBP., 78....000. 1915] 137/139 ||Mino.& St. L. i oh aeeT i st mortgage, 78....------.. 

Del. & iu d, Can.— ‘oupon 73,1894 ion 108% eS ioe I Ay yeaa 1927 124 -++++-||Texas & New Orleans—1st,7s.1905 
Pa. Div., coup., 78.....<.<e- 1917/*142 2a merte., — st, 78..... 1909 22 aamaael Sabino Division, 1st, 6s..... 1912 
Alvar y v Susq.—Ist, gu.,78.1906]<...... i33— Southwest Ext._ist, 7s Whe iets os 80 ‘gf Avenue (N.Y).—1st 58, 1937 

ist, cons., guar., 68....... 1906|/*120 |L21 Pacific Ext.—I1st, 6s ase: 1921 "100 | 222222 te ey: ’ om pee ooo 

Reus. & Sar.—1si, coup., 73.1921] 1434] ..... linpr. & equipment, 6s......1922| *8149| 83” Tok & A. Grd Trg. 68.1921 

Denver City Cable Ist, Gs..-1905) “os ”|.Gi™ linn & Pac Ast morte, 83-193 81%] 82 |/Tol. A. A. & Mt. Pl—6s....... 1914 

Dony. « bi. .—Lmp.,g., 58,..1925] 80 | 804||Minn.StP.&S.3.M—leteg4e193s| 20 | 2277 Pes & tek ink on bs ieee 
Daluth « frou Rauke iat 81937] | Mo. Kid —K.C.&P., 181, 43, 2.1990 
B teu. Va. &. & Gu.—1et, 76.. pert 110 |i1i || Dal. & Waco—ist, 58, gu....1940 
One ogee tog -gapemirepness 1936 101 |....-.|/Missouri = ee 58...1917 
i oinp,s_he. +l G4 || Ast ooll., 5s, g 192 
| Mobile & Liriu.—1st, @.,58..1937| 7" & ori, Br.,1st, 78.1895 Collateral ‘Trust, 53 
wt lavana Ceutral—Ist 6s...1918] "96" ade wa" pte tee "1931 LSE BEDE. — saepe—tas Oe, 1895 
le—isi, extended, 78....... 1897 ly] ...../|Morgean’s La. & T.—1at.4... analtaean °°" St, O8, g....-. ercescececoce sy¥o 
| erin often, 78.2. 1a] Ligh ooo Monahan, de —int 68.-—-agao) Egg | -— oe. OB a 98. be 
Bil, extoruted, 4iy8,.-.. 200... 1923] 109 *|.2-°""||wasb, Chat. dt, i—Ba Galsiv0r| | 722 seem. Oot, & Fae tet, $.-1808 

42h, « RECUGCE, OB. .cccccceses 1920| 112 |it6 pow Orleans e Gulf— ist, de 1926] ......|...... Atch. J. Co. & W.—I1st, 63...1905)* 

Sth, extended, 4s,...........1928] 102 ity IN . &. No. E.—Pr. | 6] ...20e]--00 -- U. P. Lin. & Col.—1st, g., 5s. 191% 
1st, ¢ se es 3 eee 1¥vze/*130 |, “hs. z Cent._Ded. g. a 6s... root Ore ee eee ion Fan ieee 
Reor “1 lien, 68. oes See ae, Baked i NJ. Jun —G ina > orth.—1s 8......1908 
BB. YB. —ist, Fe... seal Gaal --| June—Guar. Ist, 48...1986 Go 3 ye we. 22-1926 
Fined Le fi. & Wet ‘ol. tr. 68. 1923) 1i2 emit! a7 eter ee Utah Southern—Gen.. 0... 
ns Coup. eaten 196 ed | 9 Bs _ | ) Sea 1909 

CG ev. . W.—Mortz. Gs....1 A 908 ‘eve’ hate niy's ie eine > 7% igen Yoltey Mad. 4 "Co. of Oe. 6e.1931 
JeMerson—let, gu. &. Sw ....1909) 1041g/ 10549 IN. Y. is Mavthere lake ie isa? Wena Debenauee, Bee. A. -180e 
eo Ba ivze O54 \N. ¥. & ets A a Yer ie ‘ 
ireka ©prings—let, g., 68...1933/" __...1109 |N-Y.Ont &Wo. Be bap tr eee ng 4. - — 6.1895; 108 [108 
4 ans. « t.4,—1st,cous.,6s. “Avi siddig — [§-YLont 4a ist refun. 48.1992 St. Charles Br'ge—lat,e.--1903/ 109 |..... 
et ‘ rac pana ssa rise | ghpbune © West—ud, 4499-1937 West. Va. C. & Pitts —Lat, 6s.1911/*108, |-..... 
je. sraneh—let, g., 58.1930! ..... |...... | pnasse -Laaet ee —1st. 58, gold... e Loe 
g.BalAoa0) 2200 /.002 ~N. Y. Tex. & Mex.—ist,4s,gu.l9i2! ......|......'| Extension & Imp, g., OIRO! “OAc 




















@ No price iriasy; these are tae laest quetauens Mave Luis ween. For Miscellamceus & Unlisted Bonds—see Sd page preceding. 
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Latest Earnings Reported 
nuesiment Roavs. 
Weekor Mo| 1892. | 1891. 1892. | 1891, 
AFD —— 
° te tte. 2 oe ee 
wily On d nt eli etice Gulf & Chicago./May. ...... 2,342; 2,455) 13,874! 15,284 
/] we Great North’r | 
St. P.M. & M. May. ......| 794,003) 777,911 4,044, 351) 3,494,035 
East, of ae. May. ReEK. " 83,232 1iaa 17| °373;068) ‘315,165 
; ’ ontanaCen i sseane 934! 132,629 471'969| 511,349 
The INVESTORS’ SUPPLEMBNT, a pamphlet of 150 pages Tot. system.|May....... 992,169 1,024,956] 5.489.385! 4,320,549 
contains extended tables of the Stocks and Bonds of Rail- ae ener 185001 116,918 343.083) $26,705 
? ial umest’n D ee 7D .298 9, 
roads,and other Companies, with remarks and statistics con- | Huteh. &South’n| ier. GRESS 6663 | '- 740 3 ta26! oa's0s 
Illinois Centr®..'May. ...... 1, us +658, 1,423,573] 7,500,627| 7,149,967 
cerning the income, financial status, etc., of each Company. Ind. Dec.& West. May. poaaere 35,197 30°97 76602 
It is published on the last Saturday of every other month— 2 & Gt. — Saws Jane 58.075 70,2 1,584,954! 1,591,914 
- nteroc. (Mex unel Oe agen ee eevee 
viz., rages ae May, July, September and November, towa Central... Sdwii June 38.370 34,357 854,455) 746,195 
. 1 withou ra char I - | Iron Railway...|May. ...... ’ 2,750 3,306] 872 
and is furnishe t extra charge to all regular sub Pivny.T.& KW.) May 22. 51584] 56130] 419:277| enebe 
scribers of the CHRONICLE. KanawhadMich) gawk. June Aye 6,915] 173,738 145,043 
: . an D.'3dwk June 632 4,039 143,038 38,898 
The tog lpn mind of cep bps: —— K.CF. 8. & Mem. Bdwk June 80,690 68.310 2,273,981 2,102,881 
. es C- ¢ CHRONICLE, are published on e thir em ir. 3dwk June ,638 8,776 99,508 26,94 
ole pages of P Kan.C.Wy&N. via pril.. .... 27,586] 26,223) 114,265 94,342 
Saturday of each month. Keokuk & Weat.|/3dwkJune| 5,870 6,706 176,511] 175,813 
aii i Erle & West - May ik June 60'490 54400] 1,511:559] 1 969,813 
lb e 63 wk sune AG 406) 1,511,558) 1,369, 
RAILROAD EARNINGS. Lehigh & Hud../May.......| 40.866] 42,155] 157,485) 163,079 
pes I nace & Mots akee Suns erer| ieee]. avéaea| _ Soaaa7 
ee " t Date. C: Mem. wk June :79 0,39 9,692 0% 
Latest Earnings rted, Jan. 1 to Lates ale, Long Island. ---/3dwk June 112,892 109,404 1,718,117 1,655,392 
i} ke 1892. 1891, 1 . 1891. uis. 0.K1V.|March..... 8,6 31,085 6.725 J 
— — ed ~ = J . Louis.Ev.&St.L./3dwk June) 25,445) 24,882) 534,058) 666,921 
auegneny Vat. ® se} 108.3951 1.001.084) oc4.oor | Eoule Me awck Bawa tune| “e7tt| “ay'1a0] Raonoes) Tant-ens 
heny Val..{May. ...... 215,358] 197,395] 1,001,084{ 964,601 uis. N. -/3dwk June 7,87 yl +403, :201,6 
Atoh.T. &8. Fe../3dwk June| 623,436] 586,092/15,046,826 13, 932, 497 | Louisv.N.O. &T./4thwkMay| 55,788] 72,337| 1,423,762) 1,483,424 
Half owned... |3dwkJune| 35,584| 40,158! 824,070 7,094 | Lou. 8t.L.& Tex./sdwkJune| 11,37 8,122} 295,073} 220,126 
Total system. |3dwk June! 659,020) 626,250 15,870,900 14,769/992 Memphis &Chas|2dwk June} 21,593) 23,778] 628,418) 702,185 
BtL.&SanF../3dwk June} 135,024! 118.730! 2/915,485| 2,837,065 | {Mexican Cent.../3dwk June 145,828] 120,037] 3. 596,581| 3,201,044 
Halfowned../3dwkJune| 35,039! 39,600 °076| 7711045 | }Mex. Nationai .|3dwk June} 73.39 67.295| 1,858,907| 1,975,010 
Tot.8.L.&8.F |3dwk June} 170,063) 158,330] 3,721,559] 3,608,108 | {Mexican R’way|WkJunell) 58,106) 80,992) 1,447,73 i 561 
Agg. total ../3dwk June} 829,083] 784,581/19,592,459| 18,377,701 | Milwaukee &Noj3dwk June] 34,400) 36,051 41,316 2,886 
Atlanta&Char.*|April......| 54,436] 61,748; '252,972| 2847519 | MineralRange..|May. ...... 0,200) 12,82 52,633 31'334 
Atlanta & Flor’a|May. ...... 7,694 erent Bapeieen Saneee. oo May. ..... -| 142,578] 134.275} 735,084| 612,846 
Atlanta & W.Pt.|May. ..... 30,41 28, 180,160] 189,523 | M.St.P. &8.S.M./May. ...... 198,571] 142,932] 1,121,638] 774,374 
B.&0.EastLines|May. ...... 1,563,559 1,527,731] 7,614,019] 7,185,008 | Mo.Kan. eiex.b 3d wi June} 185,703} 172,083] 3,891,988] 3,880,820 
Western Lines|May. ...... 455,221| 437,628] 2,478,637| 2,181,245 | Mo.Pac.&IronM|3dwk June 31,000} 408,000)11,593,468 10,819,915 
Tete ......- ae 2,018,780)1,965,359]10,092,656] 9,366,252 | Mobile & Ohio ../May. ...... 264,189| 276,177| 1,398,596] 1 1461876 
Bal.&0.80uthw.|3dwik June 43,16 41,077| 1,179,270] 1,045,699 | Monterey&M.G.| April. ..... 57,970] 72,853) _ 297,66 293,593 
Bath & Ham’nds!May. ...... 2,033 1,5 8,547 7,529 | Nash.Ch.&Sth.c/May. ...... 418,116] 305,378] 2,081,163] 1, Se: 946 
Bir. & Atlantic.|May....... 3,869 4,757 16,759 23,493 | N. Jersey &N.Y.| April. ..... 25,520) 21,58 89,5 78,714 
Bir.8h.& Tenn.R} April. .. 16,069} 14,294 72,592 56,391 | New Orl. & So’n|May. ...... 13,802) 15,938 58,905 72,396 
Buff.Roch.& Pit!|3dwk June| 54,479] 55,138; 1,410,322] 1,244;834 | (VN. Y.C.&H.R./May. .... ..!3,643.403 3,474,437/17,683,810 16,538, ,642 
Bar.C.Rap.&N./2dwkJune| 89,240} 62,024) 1,774,859] 1,463,077 | N. ¥. L. E. & W./May... ..../2,617,566) 2,449,436 12, 050,47411 :201,4 30 
Oamden & Atl. |May. 222,177| 227,571 | N. ¥. Pa. & Ohiv/ April.. .... '576.334| 516,619] 2,242,007 2'050,132 
OanadianPacitic|3dwk June 9,245,212] 8,542,982 | N. ¥.&N.Eng..|Marcn..... 475,537 1,950| 1,360,888] 1,345,771 
Car.Cum.G&Ch. | April. 12.598 15.121 | N. Y. & North’n.|May. ...... 45,286] 48,334) 193,274] 188,1 
Car. Midland...|/May. 21,861 24,625 | N. ¥.Ont 3 W..'3dwkJune| 73,226 1,018] 1,470,655) 1,283,716 
Central of N.J..|May. 5,546,114] 5,254,825 | N.Y. Susa. & W../May. ...... 151,591] 145,747| 635,072 97,6 
Dentra] Pacific. .| April. 4,235,072| 4,794,084 | Norf. &South’n./ April. ..... 43,663} ....... 142,439) 5-0 
Dentralof 8.C../April. .... 37,782 37.893 | Norfolk &West..'3dwk June} 160,515] 143,149 4,341,680 4,065,072 
Dhar.Cin. & Chic|/May. ...... 60,016 61,529 | N’theast’n(8. C.)/April. ..... 62.017 70,833 271,868 319,3 
Oharlest’n & Sav} April...... 256,606} 308,280 | North’n Central.|May. ...... 550,991/ 549.359) 2,763,308] 2,598,785 
Char. Sum.& No.|May 61,882 42,278 | Northern Pacitic 3dwk June| 430,648] 434,697/ 9,646,523/10,142,469 
Oheraw. & Darl.|April...... 29,934 41,394 | Wis. Ct. Lines.|3dwk June| 121,817] 93,173] 2,456,769| 2,180.13 
Cheraw.& Salisb/ April 7,815 10,635 | _N.P.& W.Cent./3dwkJune| 552,465] 527,870/12,103,293|12,322,606 
Ches, 4 Ohio... 3dwk June 3,944,680] 3,806,654 | Ohio& Miss.....,\3dwkJune| 78,7386) 77,715) 1,885,823 1,865,758 
Ohes. O. & 8. W April. 708,246 37,362 | Obio River...... 2dwk June} 15,525} 14,968] 283,99 271,125 
Chic. ok & No./ April. 4 666,146 658,611 | Ohio Southern..|/May. ...... 42,632 29,934 258,836 223,660 
Ohic, Burl. & Q.|May. ...... 14,910,545]12,160,388 | Omaha & St. L..|May. ..... -| 38,663] 34,246). 223,660 77,43 
Ohic.& East. (1). 3dwk June 1,791,709] 1,656,468 | Oregon Imp. Co./April......| 305,335} 293,906] 1,164,407] 1,209,506 
Chicago & Erie.| April "965,625| °816,410 | Pennsylvania ../May. ...... 1679,245/5,355,252/27,102,617 26,034,756 
Chic. Kal.& 8...| April 15,690 16,610 | PeoriaDec.&Ev. 3dwkJune| ' 12,853] ” 14,29 86,82 81,18 
Chic.Mil. & St.P.|3dwk June 13,959,239/11,660,773 | Petersburg... ..|April. ..... 53,166} 52,994) 192,472) 191,277 
Dhic. & N’thw’n.|May. 11,892,958] 9,784,758 | Phila. & Erie.../April...... 09,795} 386,533] 1,467,690) 1,370,061 
Ohic.Peo.&8.L. i schwag 505,083] 405.318 | Phila. & Read’g.|May. ...... 1,829,209/1,779,222| 8.867,231| 8,123,955 
Vhic, R’k 1.& P... 6,610,688] 5,889,835 Coal &IronCo.|May. ...... 1,641,002 1,523,333) 8,332,341) 6,773,400 
Dhic.St.P.&K.C 2dWwk June 2:031,158] 1,806,813 | TotalbothCos.'May. ...-.. 8,470,211 3:302,555)17 7,199, 372 14,897,356 
Ohic.8t.P.M.&0O. | 3,216,474| 2,642,654 | Cent. of N. J..'May. ...... 1,160,601'1,148,049| 5,546,114) 5,254,825 
Ohic. & W. Micn sui June 73 31,923 859,717 745,391 Lehigh Valley April. ..... 1,306,960/1,186,147) = -.--.-.. ssace 
Cin. Ga. & Ports.|May. ...... 5,643 5,794 25,102 24,234 | Pitts. Mar. & Ch. \May. aie dind 2,912 2,915 16,793 17,066 
Cin. Jack & Mao. Swi June 11,456] 11,704] 299,553] | 330,567 | Pitt.Shen.& L.E.'May. ...... 26,646] 21,360| 140,460] 104,496 
Oi.N. O. &T.P. |Rdwk June} 72.493] 67,898] 1,923,483] 1,919,803 | Pittsb. & West’p, jJanuary... .-| 94,819] 107,049 94,819} 107,049 
Ala.Gt.South.|3dwk June! 26,336) 29,345 745,725 852.280 | Pitts.Clev.&T.'January.. 38,04 29, 37 L 38,047 29,371 
N.Orl. & N. E./3dwk June 20,575 17,179 553,649 509,398 Pitts.Pain.&F. January.. 089 
Ala & Vicksb |8dwk June 7,981 8,393 276,969 276,561 Total systew 3dw k June 8,569) 
Vicas. Sh. & P./Sdwk June 5,777 7,225 39,864 263,040 Pitt. Young.&Aa. 7 7A 
Erlanger Syst./3dwk June| 133,162] 130,045] 3,789,630] 3,821,182 | Pt. Royal & Aug.|April. ..... 9 
inn. Northw’n.|May. ...... 1,645 1,729 7,830 8.269 | Pt.Roy.& W.Car. April. ..... 652 
Qin. Ports. & V../May. ...... 20,337; 20,541 90,105 85,231 | Pres.& Ariz.Cen.| May. ...... 4 48) v 2 
Col. & Maysv |May....... 1,203 1,049 5,579 4,798 | Quincy O.& K.C. May. ...... H ), | é 02, 
Oin.Wab.&Mich. HES: «2.202 67,831 60,063 322,899 245,435 | Rich.& Danville. January...) 432,900; 526,900 4° 32,900) 526,900 
Olev.Akron&Co i3dwk June 19,263 20,461 442,561 417,242 Vir. Midiand.. January...! 141,500! 183,300! 141,000 183,300 
Cley. Can. & 8o./April.. 63,972 54,506 209,898 176,421 Char.Col.&Au. (January... 68,506 95,70€ 68,500 95,700 
O.L.Cin.Ch.a5.. |Bdwk June| 262,323} 239.894] 6,040,648] 5,903,201 | Col & Greenv.|January...| 71,600] 90,90 71,600 90,90 
Peo. & East’n |3dwk June 31,591 28,159 793,075 698,577 West. No. Car.|January... 63,500 82,501 63,500}4 82,500 
Olev. & Marietta| May. ...... 24,800} 26,831 129,911 142,197 | Georgia Pac..|January...} 182,900) 168,30¢ 182,960 168,300 
Oolor. Midland. |sdwk June} 47,138! 38,764] 967,218] 937.248] Wash.O.& W..|January... 9,720 9,906 9,720 9,900 
Col. H. V. & Tol.|May....... 2,986; 229,481] 1,273,008} 1,094,068 Ashv. & Spart.|January... 11,700 14,000 1l, 700 14,000 
Col. Shawnee&H |3dwk June ) 11,550] 308,140 "206, 695 Total Sys’m.\IstwkJune| 245,080 255,03 5,883,792 5,889,908 
Oolusa & Lake..|/May. ...... 1,75 1,755 8,176 9,150 | Rich. & Petersb.|April. ..... 32,047] 30,437) 116,1 4) 110.794 
mn. River ....j/May....... 32: 88,201 461,418} 423,748 | RioGr’deSouth. |3dwk June 14,325 6,056 267.539 93,818 
Current River. |3dwk June 3,179 2,40 79,609 67,441 | Rio Gr. West.. (3dwk June 54,000 51,000 1,116,091} 1 064,772 
Deny. & Rio Gr. |3dwk June 171,500} 163,000] 3,951,843) 3,625, "319 Sag. Tuscola&H.|May. ...... 8.815 7,927 40,029} 36,884 
Des M. No. & W |May. ...... 30,003] 27,387| '156;894] °124'581 | BU.L.A.&7.H.B’s|3dwk June] 26,380 25,040) 659,474) 621,512 
Det.Bay C.&Al}: May. ...... 30,106} 38,818] 152,009; 196,226 | St. L.Ken’et.& So) May. ...-.. 3,052 1,377 14,935 8,293 
Det.Lans’g &No|3dwk June| 22,336) 22,322] 530,637 530,060 | 8t.L. Southw’rn.|3dw x June 73,000} 65,600) 1,847, ran a i 838 
Doluth#.S.&a:' |3dwk June! 51,193} 48,288] 966,271] 811,086 | St.Paul & Dul’tb|May. ...... 127,657] 170,948 530,210 
Duluth & Winn.|May. ...... (Pig 5,52 55,141 30,953 | San Ant.& A.P..|May. ...... 138,952] 123,536 584,446 
E.Tenn.Va.&Ga |2dwk June} 118,861! 130,467) ........|_.-...--- Sandersy.& Ten.| May. .....- 319 550 3,551 
Igin Jol.&Easi ‘May b ecentan 60,424 42,889 333, 556 249,822 | 8. Fran.&N.Pac 2dwk June 17,374 18.3381 319,987 
Eliz. Lex.&b.8.../ 2d wk May 12,585 Cl” rr ewes Sav. Am. & Mon./May. ...... 39,339 37,166 195,912 
Evans.&Ind’ pli: /3dwk June 6,098 6,847] 160,087] 150,732 | Sav.Fla. & West./March..... 298,769] 338,087 983,979 
Evansy. & T. H jaawr kJune| 23,348) 20,871) 559,027) 521,727 | Silverton . ......|May. ...... 6,000) 13,120 28,179 
Fitchburg...... |April. ..... 594,832] 538,055] 2,282,522] 2,164,203 | Sioux City & No.|April......} 33,000] 37,392 140,450 
Flint. & P. Maro | —— k June] 47,757) 45,252] 1,398, 923 1,387,719 | South Bound.../April. ..... 14,347/  ....--- pascanee 
Florence. ay "Cae 2,017 2,304 15,740 20/504 seams ap eh May.......| 88,500) 100,173 579,311| 721,446 
t. & Rio Gr. iSdw k June} 6,199 4,007 167,083 97.452 0. Pacitic Co.— : : 
Ga. Carla & No |April...... 10,811 7,512 51,581 43,444] Gal.Har.&8.A.|April...... 370,824] 342,699) 1,403, rth 1,334,901 
Georgia RR..... May. ......| 104,341] 119,383) 594,770) 793,688] Louis’a West../April...... 68,996, 65,903) 342,479) "292,694 
Geo. Bo. & Fla..|May. ..... 8,471 66,213 306,179 302,049 Morgan’sL&T.|April...... 367,469) 321,495) 1 a 1701) 1,85! ry 
Georget’n & W’1 |Apiil. ..... 4,195 4,017 16,633 14,51 N.Y. T. & Mex |April.. .... 19,09 14,781 312) 438 ‘fee 
Gr, Rap. & Ind.. ‘3dwk June} 47'841| 43,994| 1,121,265] 1,043°300| ex. & N. Ori | April.. ---- 121/584) 120,061| | 534,312 preg 
& Ft. W.|3dwk June 8,743 7,230| 216,871} 195,537| Atlanticsys.d.|April...... 3,672) 871,574) 4, 040,7 779| 4,0 417 
Other lines. ../|3dwk June 4,334 82 108,395 103,115 Pacific ¢ystew April. ..... 12,798,947 2,871,753 10,307,575 10,574,910 
entaiell lines |sdwk June| 60,918] _55,344| 1,446,532 1,342,252 ~ Fotalos all all..|April. ..... '3°752,6203,743, viet 14,348,353 14,618,327 
ran nk...|\WkJune25| 344,256) 334,214) 8,965,512] 8,546,12 @ Pas 
Chic &Gr.Tr.|WkJunel8} 64,435! 66,605| 1,773,718] 1,678,048 | Ceast Div (Cal.)/April. ..... 167,722) 166, 723 612,816} 571, 360 
__Det.Gr.H.é@M.|WkJunel8| 22,241! 20,821) °518,682| °487,980| Sou. Div. (Cal)/April. .....| 633,668 528,679 2,357, "342 2,016,038 
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14 — Latest Earni ted. | Jan.1to Latest Date- 
ti Sonn, ne Repwns, jon. 3 Net Earnings Monthly wo Latest Dates.—The table fo!- 
hi Week or Mo| 1892. 1891. 1892. | 1891. lowing shows the net earnings reported this week. A fu)l 
#0.Pac.RR.-Con! z g $ R detailed statement, including all roads from which monthly 
j Hew Mex. Div. April. ...2. 1EF'915| 90699] $a2.070| Salcigs | Teturms can be obtained, is given once a month in these 
: 8 ton Taiske T Apel. aaiban 97oe4 goals 937 2t0 97-352 columns, and the latest statement of this kind will be found 
Si. &. 1. MA&y. ......- yo! * '’ o ‘ ; : :. 
; OL ro eee 1'857, 1.825 57 5’188 | in the CHRONICLE of June 18. The next will appear in the: 
Sumunit Branch May. sen 122940 102673] 546/298) 508.366 | issue of July 23. 
; Lykens e BM. ccccce . ’ ° 2, “ 
Tot'l both Co's May. sai 215,847| 185,6 957,583| 881,347 ——Gross Earnings—~ ——Net —_—— — 
Tenn. Midland. May... bead 17,087| 16,756 er 77,244 Reade i. — a - 
arch..... . | _secesese A027 —. . ee we 
Texas & Pacific. oe June 95,461, 116,758) 2,802,606) 2,952,824) At.T. & 8. Fe b..... May 2, on 694 2,803,901 1,125,044 1,064,040 
Tex.8.Va)&N.W. May. ...... 3,201) 3,238 18,2 17, Jan. 1 to May 31...13,178,595 12, 191,190 3) 690,416 3,631,471 
Tol. A, A.& N. M. May. ...... 76,412, 74,033 422,970 403,711 July 1 to May 31...31,762,701 29, 264, 103 10,102,278 8,409, 461 
Sak Gin. adv Fic) 0.838) 5208) 142904 134368] wasyuyown.iobMay 158989 ‘140.291 50.982 | 3012 
P. & West.-|2dwk June| 17,267| 16.786) 433,278) 498.666 $ 31... | 713,857 | 678,026 104,409 def.20,007 
#ol St. L. ©.\3awk June 37'176 36.121 881°178 799'426 4 1 to May 31 os a 619,607 1,553,418 210,329 def. 23,545 
Begoe-daven May; vn] £007) g54gG) ghee] ogee] THRAMMN Ur Muay Sona at aera? Ltokaae Levess 
r& eee AEE coces 31,729 0,304 101,15 1, 272 May y . ’ 
Ap , 90,506) 101,157) 9 July 1 to May 31...33/382,306 30,817,519 10,312,605 8,785,913 
Or. 8.L.&U.N.| April. ..... 553,237, 629,105) 2,041,134) 2,423,019 8t. L. &San Fr...b. ie 542,292 519,631 215,181 213,198 
Or.Ry.&N. AD ontiee 324,512) 433,752) 1,207,905) 1,665,841 Jan. 1 to May 31... 2,552,162 2,493,141 950,610 952,779 
} og Ay op) ae - Pee 17.443 388,078 1,688,227 1,537,503 July 1 to May 31... 6,495, 662 6,203,535 2,818, 242 2,690,712 
BE a ese eee eel roe aeslL 717.040] 6,760,024) 6.259388 Peryers Saeee Oe, oe it 
Tot.U.P.8ys.|April. ..... naa’ ann|a’oa "867 12'060'370 12; 123 736 Jan. 1 to May 31... 697 °675 663,689 107,915 def.11,451 
Brac. pril...... ” 85,746 ’ 60,012 403,619 "208,4 July 1 to May 31... 1,585, ‘Oll 1,519, '973 231,041 4,494 
Tot. eont’led| April. ..... 3,169,631|3,298,879]12,463,989/12, 330,1 30 Tot.8.L&8.F. ape. + ad 698,064 665,962 267,318 218,299 
tana Un..|April. ..... 86,6 46,984 359,712 Jan. 1 to May 31... 3,249, 836 3,156,829 1,058,524 941,327 
may Se ry wise 7-310 $18 13, “ass ett} July 1 to May 31... 8, ;080, 1672 7,723,506 3,049,252 2,695,206 
le pril. ..... “751 Bs) Aggre te ones. ». May 3,770,640 3,619,145 1,442,744 1, aes. 9 
Joint.own’d,..|April. ..... 97,221 3,862 85, 326, tis “ye to May 3 neat esd 16, 02: 9; 046 4 8 53,34 49 rt 
vais BED cccee metic 3, yy tr 12, 650/948 maar 1 197 July 1 to May 31... 41,462,978 38, 541,026 13 -a61.887 awtth 124 
hat: < ’ B. & O. Southw.. -b. Apr. 186,528 183,633 1,824 62,000 
Ww jececccce igdwik June 7, ,000} 6, 107. 736 5,704, 308 Jan. 1 to Apr. 30 850,703 
we | yada 34 he 5) 724,736 298/567 245, 357 
WV Oone tte May. aa! . +0274 1 OTe ‘390.040 ‘346. tht Canadian Pacific.a..May 1,702,624 1,602,920 600,984 589,639 
Western of Ala.|May. ...... 5,988 34,377 189,460 227,765 Jan. 1 to May 31... 8 *029,212 7 424, 982 2,651,334 2,352,710 
Bn OT La athwichtay| et aes 1,334,037 1,371,389 a Ee Y-y ~ a tieg 3, prt aot 3. 33% 4 146,814 139,284 
baeene 25, | \ sh mae senses an. 0 May 31 62 780,719 733,985 
Wa nee ae ry — June Fh ++4 phe seers ibe +4 July 1 to May 31... 8,249,212 7,416,297 2,083,817 1,885,919 
Wrightev.aTen.iMay.......| 5,018! 5.915' "27:706|__~ge.298 | “MS, Burl & Quin-B.May, 2,992,975 2.618.707 779,303 1,025,299 
* Figures cover only that part of mileage located in South Carolina | Chic. Mil. &St.Paul.a.May 2,231,619 2,097,548 573,490 552,454 
¢t Earnings given are on whole Jacksonville Southeastern System. Jan. 1 to May 31...12, 1. 695 16,160,189 3,608,736 2,833,209 
6 Kansas City & Pacific included in both years. e¢ Western & Atlan- July 1 to May 31...29 698,730 25, ’356,610 10,667,636 8,463,108 
tdc included in 1892, but not in 1891. d@ Includes earnings from fer- | ggjorado Fuel Co Ma 13,063 
ries, etc., not given separately. {Mexican currency. ff Figures Jan. 1 to on 2 eat  eapankee 127'210 on” +4 
include R ome Watertown & Ogdensburg. EY SE Eas, ankenens. \_ abontene 286,042 253,331 
Colorado Midland.b.Ma, 178,584 177,443 50,101 44,272 
Latest Gross Earnings by Weeks.—The latest weekly Jan. 1 to May 31. $38,723 | 821,43 208,898 211,414 
earnings in the foregoing table are separately summed up as July 1 to May 31... 1,903,057 1,801,894 499,429 549,077 
one Denys Grande RiAy OBS 403g OLS27 gghuee azz 
s ; an. ay «-- 3,437,% ,392,31 908,180 
ms... rag tes he 2 yon ee 9500 190 or 818 Bh July 1 to May 31... 8,055,663 8136752 3'393(514 3,051,636 
° . ° Kan.C. Ft.8.& EW 374, a 357,783 67,445 87,551 
Jan. 1 to May 31... 2,037,966 1,886,387 437,442 482,471 
3d week of June. 1892. 1891, Increase. July 1 to May 31.. 4,619,243 4,358,027 1,276,836 1,206,526 
Kan.C. Mem. & Bir. aMay 81,211 89,929 1,538 1,876 
# $ $ May 31.. 477, é 
Erev'iyreport’a\11roads)| 1,967,368) 1,768,196, 206,872 fan. t to ey ole: .o0e8oa Lowers | 2nazao 52,073 
‘Atohison Top. &8.Fe...| 623.436] °586,092| 37,344 ~_ 7 —— a a 
‘Roads pup owned is. 5584 40°15 . Louisv. & NashvillebMay 1,707, ez 1,496,504 560,011 491,973 
Bt beaios 6. Fran 138'024|  118°730 Jan May 31... 8,458,352 7,675,887 2,832,478 2,706,139 
Roads tly owned is. 39 397600) J ~~ i te May 31...19,519,525 17,710,263 6,844,945 6,499,908 
Balt. & Ohio Southwest’n 41,077 N.Y.L.E.&Western.c May 2,617,566 2,449,436 *896,002 are ae 
Buffalo Roch. & Piteab... 55,138 Jan. 1 to May 31. .-12,050,474 11,201,430 *3,687,998 *3,685,011 
‘Qenedian Pact hea 373,000 Oct. 1 to May 31...20,250,206 12°806,2: 28 *6,400,417 *6, 1252, 1867 
Chesapeake , N.Y. Ont.&West’na.May 306,118 240,309 83,524 53,717 
Qatcago & Kast. | Tilinoi 81.424 Jan. 1 to May 31... 1,258,628 1,110,422 249,784 202,616 
nee adey: Mich 33 os St'ess July 1Lto May 31... 2; 932,478 2,537,187 707,716 571,654 
Guenoati yack amen| tras 317 M¥0ua4,Weet.b May 151501 145,747 71807 | 68,19 
Cin.N.O. &T. Pac. (Sroads) 133,162 130,045 aaa * m 
Cleve. Akron & Columbus 19,263 20,461 Norfolk & West’n.a..May 769,558 764,819 205,951 254,494 
ag hy a ata Eis WT 20.006 Jan. te May 3... 3,803, ‘081 3,575,144 1,021,633 1,097,787 
: astern....... ’ , Northern Bertone “4 eg 550,991 549,359 120,174 176,606 
yt nee a Hockin - Ee. ptt 3755 Jan. 1 to May 31... 2,763,308 2,598,785 733,799 772,445 
erg é "417 ry . i pewnene Phila. & Reading....May 1,829,209 1,779,222 810,832 _ 793,631 
“Detroit Gr. = & Miiw. 22/241 20/821 1.420 mis RL Jan. 1 to May “S.. 8,867, 231 8,123,955 3,739,917 3,333,921 
Detroit Lans.& Northern 22'336 22°322 "14 oe Dec. 1 to May 31.. [10,748,754 9,810,066 4,647,602 4,083,570 
Duluth 8. 8. & Atiantuc.. 51,193 48,288 Se Coal & ren Co..... May 1,641,002 1,523,333 36,100 def.11,880 
Evansville & Indianap.. 6,098 84 ce 749 Jan. 1 to May 31. 8,332,341 6,773,400 def.13,209 df.332,867 
Evans. & Terre Haute... ree bry it 2477 eipnctien Dec. 1 to May 31.10,116, 4 : eet 59,115 df.323,00L 
ere Marquettc «757 x . coccccee Total both Co’s.....May 3,470,2 2,555 846,931 781,751 
Ft. Worth & Rio Grande. 19) 4,007 2,192} =e. nnn ee Jan. 1 to May 31.17, 199, 572 12 "397 "356 3,726,707 3,051,053 
Grand Rapids Yy4 - 47,841) 43,994 3,847 eecese Dec. 1 to M 31.20, 865, 517 18,139,843 706 
Cincinnati R. & Ft. W.. 8.743 7.230 1,513 pth — ee eae 
| TS 4,334| 3/320 ee oe Cent.of N. Jersey.aMay 1,160,601 1,148,049 481,664 491,841 
Intermatl 2 Gt. North’n 58,075) 70,221 ae Jan. 1 to May 31. 5, 546, 114 5,254,825 2,269,017 2,142,077 
Jowa Centrai............. 38,370 34,357 4,013 Lehigh Valley......Apr. 1,306,960 1,186,147 343,012 187,727 
| ey, Nichia 7,373 €.915 ‘35 ec. 1 to Apr. 30. 6,945,007 6,031,514 1,286,683 831,313 
nD pr.. ,632 ’ Rio Grande South..b May 55,747 22,816 28,687 13,763 
a=. an + Md ro -— 80,690) Pry tt 12,380 Jan. 1 to May 31... 225,984 75,977 116,320 43,172 
Keokuk & Western....... 5’370| | nace Rio Grande West’n.bMay 217,895 201,956 75,171 72,633 
Lake Erie & Western... 60'490) 54.406 Jan. 1 to May 31... 967,091 924,772 302,406 303,936 
Little Rock & Memphis.. 3791 10,399 BS ss ret "1608 July 1 to May 31... 2,413,126 2,121,424 892,268 814,645 
Louisv. Evansv. & St. L.. 25,445} 24,882 56 aeuaasiills canto 
Louisville & Nashville... ssr'eso 354370 7.500 ie a Net earnings here given are after deducting taxes. 
Louis. N. Albany & Chic. 67,874 57,180 oe b Net earuings here given are before deducting taxes. 
Louisv. St.Louis & Texas 11/870; 8'122 aaa, |... . e Net earnings are here given afier deducting taxes on property. 
Mexican Central......... 145,828) 120,037) GRFOL —cacacaae After deducting proportion due roads operated on a percentage 
Mexican National....._. 73,395| 7/2951 "100 meen hasis, net in May, 1892, was $686,977, against $679,540 in 18y1, Janu- 
Mo. Kansas & Texas..... 185,703 172,083 13,620. singieen SL 84 Sen ks aniney’ i der $2, 729,149,, and October 1 to May 
Mo. Pacitic & Iron Mt...| 431,000} 408,000} 23,000) 1.72.77: ews 
New York Ont. & West.. 73,226 61,018 aoe 
Norfolk & Western ..... 160,515} 143,149 17,366} denied n — i i 
> f te nes os Lf + + napoat Interest Charges and Surplus. The following roads, in 
Beorla Dee. & Evansv.. 12/853 ee 1,437 addition to their gross and net earnings given above, also 
urg & Sicees ,702 " et scence i i efici 
Rio Grande ——..--- 74°325|  “Glose B1269) a :; | feport charges for interest, &c., with the surplus or deficit 
os. Joseph & Gr. island. 28,300 16,700 11,600) .sss-2e. | Above or below those charges. 
is b . H. Br’ches 26,3 25, a 86=—s- @eaneone 
So ey Rt hy 73° $5°600 7108 smenele —Inter’t, rentals, dc.~ Bal. “8 Net Earns.— 
Texas & Pacite -- s-ac~-| 93-461) 116,758)... 21,297 Roads. 1892. - 2 = — 
oledo Bt. L. San. City 37,176 36,121 1,055 see-eee | Chic. Burl. & Quin. .Ma 5 
. - y. $10,000 795,186 def.36,137 230,052 
ii ckctudisephnosene 267,000] 251,000} 16,000) 272.2. ‘ Jan. 1 to May 81... 4,050,000 3,975,¥31 608,233 92,607 
Total (73 roads)....... 6,970,204) 6,410,874] 617,591 58,261 | Kan.C. Ft.8.&M...May 89,457 = 89,140 def.22,012 def.1,589 
Net increase (8°72 p.c. ihe “ 559.330) July 1 to May 31... 1,017,959 980,068 258,877 226, "458 
— Sun EnEEEEpennee eens aaa Sa Sis Kan. ©. Mem. & Bir.. May 37,354 35,671 £.35,31$ det.33,795 
For week ending June 18. July 1 to May 31. 402,686 391, 433 df. 182, 948 df.158,973 
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GENERAL INVESTMENT NEWS. 


Beech Creek.—The stockholders of the Beech Creek Road 
have ratified the issue of $1,000,000 new second mortgage 5 
per cent bonds and $1,000,000 new stock. Both bonds and 
stock are guaranteed by the New York Central, the stock 

antee being 4 per cent. These securities will be issued 
en time to time to pay for extensions of the road through 
Clearfield in a southwesterly direction about seventy miles, 
reaching undeveloped coal fields. At present only about 
$250,000 of bonds and $250,000 of stock will be issued to pay 
for the Kermoor extension. 


Boston & Maine.—Dr. Seward Webb, of New York, has 
been elected a director of the Boston & Maine Railroad to suc- 
ceed James T. Furber, deceased. The other directors were 
re-elected. It was voted to issue bonds not to exceed $2,500,- 
000, with which to refund the $1,500,000 debt at 4 per cent, 
which is now paying 7 cent and matures next January. The 
other million is to be used to improve the road. The pur- 
chases of the South Reading branch of the Wolfeborough and 
the Dover & Winnipissogee roads were approved. 


Brooklyn Elevated—Seaside & Brooklyn Bridge.—The 
stockholders of the Brooklyn Elevated Railroad Company 
have approved the action of the directors recommending a 
consolidation with the Seaside & Brooklyn Bridge Elevated 

i , the limiting of the capital of the latter to $1,000,000, 
and cancelling and annulling any stock of the Seaside Road 
now in excess of that amount. The stockholders of the Sea- 
side company will vote on the question on July 12. The new 
arrangement will modify the contract with the Railroad Con- 
struction Company, which is to build the Seaside Road. The 
latter company cannot issue any securities beyond the first 
mortgage bonds, of which $3,000,000 are to be issued for the 
construction and equipment of the roads north of Sixty-fifth 
street, and $1,000,000 for those south of it. No second mort- 
gage or convertible bonds are to be issued.—New York Sun. 


Canada Southern.—At a meeting of the board of directors 
on the 28th inst., a semi-annual dividend of 114 per cent was 
declared payable on the first day of August next. A state- 
ment was received from the Michigan Central RR. Company 
(June being partly estimated) which shows the following re- 
sults from the business of the past six months: 

















1890. 1891, 1892. 
Gross earnings of both roads..$6,843,000 $6,965,000 $7,642,000 
Oper. expenses and taxes..... 4,968,000 5,135,000. 5,732,000 
Percentage of earnings........ (72°6) (73°73) (75°00) 
Net earnings.... ........-00+- $1.875,000 $1,830,000 $1,910,000 
Interest and rentals........... 1,222,000 1,230,000 1,200,000 
I sic ninnddamieialee sami $653,000 $600,000 $710,000 
Division as per traffic agree’t— 
To Mich. Central RR. Co..... 472,000 443,000 526,000 
To Canada So. Ry. Co........ $181,000 $157,000 $184,000 
Add balance previous years... 229,045 215,733 218,417 
Balance June 30............. $410,045 $372,733 | $402,417 
Less dividend 1% p.c.declared 187,500 187,500 187,500 
Ed sccicnaisndessscinnn’ $222,545 $185,233 $214,917 


Charleston Cincinnati & Chicago.—The Tennessee courts 
have confirmed the recent sale of the lines in that State be- 
Jon rf the Charleston Cincinnati & Chicago Ry. Co. for 
$200, in the interest of the Finance and Investment Com- 

nies of Philadelphia and some associated bondholders. 

is sale gives the bondholders control of the property, and 

there are no obstacles now to the reorganization of the com- 

pany, and the pushing forward to completion of the links of 

necessary to complete the line. me modifications in 

the plan of reorganization will shortly be submitted to the 
bondholders. 

Chicago & Northern Pacific.—The bonds listed last week 
were a portion of those contracted for in December last by 
the Speyer syndicate. There has been no further sale of 

nds, as reported this week. The Chicago & Northern 
Pacific have now practically completed about forty miles of 
double track in the environs of Chicago, together with a vast 
system of terminal yards and tracks for freight, which will 
greatly facilitate the handling of the traffic of the Northern 
Pacific and the Baltimore & Ohio. 

East Tennessee Virginia & Georgia.—At Nashville, Tenn., 
June 24, Judge Howell F. Jackson, United States Circuit 
Judge for the Sixth Circuit, appointed Charles M. McGhee 
and Henry Fink receivers of the East Tennessee Virginia & 
Georgia Railway and its leased lines. They took immediate 
possession and issued a circular to that effect. 

The appointment was made upon a bill filed by Samuel 
Thomas, of New York, bondholder, stockholder and general 
Creditor, 

In speaking of the receivership, Gen. Samuel Thomas, in 
New York, said: “The complication of the Richmond Termi- 
hal affairs made it a necessity for a receivership for the East 
Tennessee Virginia & Georgia Railway Company. The in- 
numerable changes in the management during the past six 
months destroyed the ne of the management and clouded 
the credit of the company. The East Tennessee property is 
Sound and needs no reorganization aside from adjustment of 
Some of the later issues of bonds, mainly held by friends of 
the company, who can be consulted and some arrangement 
made without reorganization.” 

_ All interest obligations of the East Tennessee Company 
‘ue July 1 were paid at the Chase National Bank, New York, 





by order of the receivers. These payments include coupons on 
Knoxville & Ohio, Louisville Southern and Alabama Central 
bonds, but not on Memphis & Charleston (whose coupons are 
bought at the Gallatin Bank) and not the Mobile & Birmingham 
coupons. 

—Mr. George Coppeli, of Maitland, Phelps & Co.; William 
L. Bull, of Edward Sweet & Co., and Evelyn Heseltine, of 
London, owning and representing a majority of the equip- 
ment and improvement bonds of the East Tennessee Virginia 
& Geargia Railway Company, have been asked by other own- 
ers of large amounts of bonds to form a committee for the 
protection of the interests of the bondholders. Believing that 
a reorganization of the East Tennessee property is unneces- 
sary, they invite the co-operation of other bondholders. 

—Notice is ‘published to the holders of the extension and 
general mortgage bonds of the East Tennessee Virginia & 
Georgia Railway Company that a majority in interest of the 
holders of said bonds have entered into an agreement in writ- 
ing with a committee of bondholders providing for the reor- 
ganization of said railway company, and a copy of said agree- 
ment has been lodged with the Central Trust Company of New 


‘| York for inspection, and that holders of said bonds who have 


not executed said agreement may become parties thereto. 
This notice is signed by Eugene Kelly, Charles M. Fry, Rich- 
ard T, Wilson and others. 

—Default was made on the interest serge of the Central 
Georgia due on July 1, the Security & Trust Company, New 
York, simply announcing ‘‘ no funds.” 


Fall Brook—Corning Cowanesque & Antrim.—Commenc- 
ing July 1, the system of railway known as the Fall Brook 
Coal —or railway, whose headquarters are in Corning, 
N. Y., and whose lines extend from Lyons, N. Y., to Williams- 
port, Pa., will be known as the Fall Brook Railway Company. 
The circular from the President’s office reads : 

This company, formerly known as the Corning Cowanesque 
& Antrim Railroad Company, on and after this date will 
operate the lines of the Syracuse Geneva & Corning Railroad 
and the Pine Creek Railway, as lessee of the same, the said 
lines being the same heretofore operated by the Fall Brook Coal 
Company and known as the Fall Brook Route. The officers of 
the new company are: George J. Magee, President ; John 
Lang, First Vice-President. 


Lake Shore & Michigan Southera.—At a meeting of the 
board of directors, held on the 28th inst., a dividend of three 
per cent was declared, payable on the first day of August next, 
The following is the half-yearly statement that was presented 
to the meeting, the month of June, 1892, being partly esti- 
mated. Expenses include all expenditures, nothing having 
been charged to construction or equipment since 1883 : 














1890. 1891. 1892. 
Gross earnings .............. $9,923,850 $9,550,047 $10,708,234 
Oper. expenses and taxes... 6,958,559 6,609,009 7,420,573 
OF OBE ..cccccccccescescces (70°12) (69°20) (69°29) 
Netearnings............... $2,965,291 $2,941,038 $3,287,€61 
Int., rentals and dividends 
on guaranteed stock...... 1,686,926 1,680,000 1,680,000 
Balance for stock......... $1,278,365 $1,261,038 $1,607,661 
Equals per share........... ($2 55) ($3 25) 
The dividend amounts to. ...(2) 989,330 (219)1,236,662 (3) 1,483,995 - 
Surplus for half-year....... $289,035 $24,375 $123,666 


Michigan Central.—At a meeting of the board of directors 
held June 28th a dividend of 2 per cent was declared payable 
on the first day of August next. Thefollowing statement of 
the business for the six months ending June 3C com 
with that of the previous year was presented, June being 
partly estimated. 








1890. 1891. 1892. 
Gross earnings ................ $6,843,000 $6,965,000 ,642,000 
Oper. expenses and taxes.... 4,968,000 5,135,000 5,732,000 

OP esd eccsssecccncssicne (72°06) (73°73) (75°00) 
Net earnings............-- $1,875,000 $1,830,000 $1,910,000 
Interest and rentals.......... 1,222,000 1,230,000 1,200,000 
I ccc tdteniennnsssxes $653,000 $600,000 $710,000 
Propor. to Can, South. Co.... 181,000 157,000 184,000 
BOE ccccasdtinndonsecesss 2, $443,000 $526,000 
Dividend 2 per cent..........- 374,764 374,764 374,764 
SOD di va dteimntinacanes $97,236 $68,236 $151,236 


New York Central & Hudson River.—The statement for 
the quarter and year ending June 30 is as follows, June, 1892, 
being estimated. Rome Watertown & Ogdensburg RR. oper- 
ations are included since March 14, 1891: 

os J — —Year end. June 30.~ 


1 1890-91. 1891-92. 
(Actual) ce (Actual.) (Est.) 











Gross earnings........ 10,387,249 10,979,251 37,902,115 45,537,428 
Operating expenses.... 6,871,910 7,518,721 25,370,852 31,067,523 
Netearnings ....... 3,515,339 3,460,530 12,531,263 14,469,905 
P.ct. of op.ex.toearns. (66°16) (68°48) (66°94) (68°22) 
First charges....... 2,500,714 2,508,287 8,881,964 9,919,783 
2, ree 1,014,625 952,243 3,644,299 4,550,122 
OI csccnessonsesce 8 3 1,117,854 3,577,132 4,471,415 
Rate of dividend ...... aip.c.) (l4p.c) (*4p.c¢.) (5p. ¢.) 
Balance............. sur.120,342 df.165,611 sur.72,167 sur.78,707 


* The additional dividend of one-half of one per cent was paid from 
earnings of present year. 

New York & New England.—The changes in the directory 
of this company are as follows: Retiring girectors—J, A. Bost- 
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wick, J. L. Macauley, Henry Hentz and E. F. Carey, who are 
sneceeded by Clarence S. Day, William Lummis, Joseph 
Hentzler, Jr. and Anson R, Flower. 

—It is reported from Boston tbat the N. Y. New Haven & 
Hartford has given one year’s notiee to the New York & New 
England to relinquish its part of the Union depot at Hartford, 
and the time expires next May. 

—An equity suit has been commenced by Goldsmith & Co, of 
Boston to restrain the directors from carrying out the voting 
trust. 


New York Stock Exchange—New Securities Listed.—Tbere 
have been added to the lists for dealings the following : 

LonG ISLAND RAILROAD COMPANY Ferry.—Firet mortgage 419 per 
cent gold bonds. to the amount of $1,500,000. They are partof an 
authorized issue of $2,750,000, and are a direct obligation of the Long 
Island Railroad Company. The remaining $1,250,000 will be used to 
retire a like amount of 5 per cents outstanding. 

CoLorapo FueL Company.—$124,000 additional common, $306,000 
additional preferred, $140,000 additional general mortgage 6 per cent 
gold bonds of 1919. 

FLORIDA CENTRAL & PENINSULAR RAILROAD.—$428,000 first mort- 
gage 5 per cent land grant extension gold bunds. : 

CENTRAL RAILROAD OF NEw JeERSEY.—$1,5¢0,000 additional general 
mortgage 5 per cent bonds, issued to construct and equip the Navesink 
Railroad, waking the total amount listed $36,460,000. 

NASHVILLE CHATTANOOGA & ST. Louis RAILWwar.—$500,000 addi- 
tional first consolidated mortgage 5 per cent geld bonds, issued to ac- 
quire new road, making the total amount listed $3,847,000. 

New YorK ONTARIO & WESTERN. —$3,850,000 of the refunding mort- 
gage 4 per cent gold bonds, due 1992. 

Philadelphia & Reading.—At Trenton, June 29, counsel 
for the Jersey Central and the Port Reading Railroad com- 
panies filed their answer to the charges of Attormey-General 
Stockton that they had illegally entered into a coal combina- 
tion, and that the leases executed between them were invalid 
under the State laws. The answer denies all the accusations 
of the Attorney-General. By virtue of the special law of 
1854 the Jersey Central was authorized to lease and operate 
any line connecting with or intersecting its road, whether 
located within or without the State of New Jersey. The leas- 
ing of the Lehigh Valley is admitted, but the illegality of the 
proceedings is denied. The Port Reading is officered by 
officials of the Philadelphia & Reading, and it has all the 
powers appertaining to a railroad corporation. 

The answer also denies that acoal combination has been 
formed. These companies, it is asserted, own no coal lands 
or mines ; neither de they sell any coal; and therefore they 
cannot fix the price of coal or create a monopoly in the busi- 
ness. The only way in which they can affect the price of coal 
is in the raising of the tolls which, as common carriers, they 
may charge for transportation. Tbe answer says that while 
they have aright to increase the tolls, as a matter of fact 
there has been no change in the price since the tripartite 
agreement was entered into. 

The results for May and forthe six months of the fiscal year 
were as follows: 





























chairman of the receivers, has prepared an answer to the 
statement made by Messrs Clyde and others when the Rich- 
mond & Danville receivers were appointed, and published in 
the CHRONICLE of June 18 on page 1,010. In justice to Mr, 
Comer and his associates, his reply, expressed in temperate 
and courteous language, is published below: 
New Yerk, June 23th, 1892. 

To the Editor of the “ Financial Chronicle.” 

Inasmuch as you have published in the columns of your deservedly 
influential journal the statement of Messrs Clyde, Maben and Goadby 
with reference to the Georgia Central’s affaira, which seriously reflects 
upon the directors and receivers of that property, as well as upon the 
people and the courts of Georgia, lam sure you will not close your 
columns to this reply. Mr. Clyde and his associates complain of the 
action of the Federai Court ia placing the Georgia Central in the hands 
of receivers. This action was taken upon the suit of a stockholder of 
that company. Certainly neither the Central RR ‘’o. nor its receivers 
are in anywise responsible for that litigation. The avermei.ts con- 
tained in the compiainant’s bill were such that the court deemed it its 
duty to take cognizance of the case fo: the purpose of adjudicating the 
issues therein presented. For this purpose, and in order to preserve 
the atatus quo until the cause could be properly determined, the 
court constituted the then President of the Georgia Central, 
General E. Alexander, its temporary receiver, authorizing 
and directing him to continue and conduct the business oi the Com- 

any without change in the books and accounts, as he had theretofore 
feos doing. Gen. Alexander had been president of the company for 
some years previously, having been chosen for that position and con- 
tinued in it by the Richmond & Danville people. When the hearing 
was had oe the application for the appointment of receivers, the 
Central RR. Company filed its answer affirming the validity of the 
lease under which the Danville had been operating the Central sys- 
tem, and otherwise opposed the «pplication for the appointment of re- 
eeivers. Tbe Danvilleon the other hand made no opposition to this 
proceeding, but on the contrary abandoned the possession of the prop- 
erty and surrendered it to the court and repudiated the lease. . That 
company asked the court to —~ its surrender of the property and 
to confirm its action in this behalf. The counsel of the Central Com- 
pany argued earnestly in opposition to the application for receivers. 

respectfully submit therefore that the Danville people are in no posi- 
tion to complain of the actionof the court, whieh doubtless was 
largely influenced by the attitude and course of the Danyille Company. 
Inasmueh as this company abandoned the property and surrendered 
it to the court, the appointment of receivers to manage the property 
followed as a necessary and logical result. At this hearing Judge 
Pardee, the Circuit Judge, presided with Judge Speer, and came from 
New Orlesns for this purpose at Judge Speer’s special instance and 
request. The opinion of the court appointiug the present receivers and 
deoiding agaimst the right of the Termiual Company to vote its block 
of 42,‘ VO shares ef stock and thus controi the Central RR. Co., was 
delivered by Judge Pardee. Mr. Clyde and his assuciates declare that 
“ this decision is unparaleled in the history of law,” and that tne action 
of the court “ was unprecederted, and is believed to be illegal.” With- 
out pausing to comment upon this criticism of the judgment of able and 
experienced jurists of high station and nationai reputation, I beg leave 
to sugyvest that tie Danville Company had the right to apeces from this 
decision to the Circuit Court of Appeals, and I submit that if its coun- 
sel or representatives had really believed that the decision was “ abso- 
lutely legal, unprecedented and unparaleled in the history of the law,” 
it is a reasonable presumption to indulge that the appeal would have 
been promptly taken. On the contrary, however, this decision was ac- 
quiesced in. is decision was predicated upen the foliowing provision 
of the Constitution of the State of Georgia, which was adopted in 1877, 
and was therefore a part of our fundawental law at the time, and lon 
before the time, that the Danville and Te:minal companies acquir 
their holdings in the Central R. R. “The General Assembly of this 
State shall not have power to authorize any corporation to buy shares 
or stock in any other corporation iu this State, oreleewhere, or to make 
any contract or agreement whatever with any such corporation, which 
may have the effect, or be intended to have the effect, to defeat or lessen 
competition in their respective businesses, or togencourage monopolies, 
and all such contracts and agreements shall be illegal and void.” ; 

Mr. Clyde and his associates further complain of the action of the 
Court in restoring the possession to the receivers of the Central Rail- 
road Company of the New England & Savannah Steamship stock, which 
was the property of that company, and was placed in escrow to abide 
a determination, by arbitration, tnder the lease, of the Central’s 
liability fer a certain claim preferred against it by the Danville Com- 
pany in December, 1891, about the time when the Central Railroad 
and South Western Railroad dividends, for «hich the Danville Com- 
pany was liable under the lease, became due. Space Coes not permit 
me to discuss the facts attending this matter, but I respectfully 
venture the assertion that there is no one familiar with the facts who 
really believes that the Danville Company had the slightest elaim 
upon this stock, and I deem it sufficient,in reply tothe ecritici-m of 





} It is 
' I been in his place.” 


May. -— Dee. 1 to May 31.—~ 
1891. 1892. 1890-91, 1891-92. 
RAILROAD COMPANY. $ 
Gross receipts. ......... 1,779,222 1,829,209 $,810,066 10,748,754 
Gross expenses......... 985,591 1,018,377 5,726,497 6,101,152 
Net earnings........ 793,631 810,832 4,083,569 4,647,602 
Other net receipts...... 14,483 27,373 205,513 238,290 
a ee 808,114 838,205 4,289,082 4,885,892 
Deduct— 
Permanentimprovem’ts 20,855 8,113 263,978 89,312 
Proport’n year’s charges 611,769 625,000 3,670,617 3,750,000 
ee 632,624 633,113 3,934,595 3,839,312 
CO 175,490 205,092 354,487 1,046,580 
COAL & IRON Co, 
Gross receipts ......... 1,523 1,641,002 8,379,776 10,116,763 | 
Operating expenses.... 1,45 1,516,846 8,177,213 9,555,176 | 
Net earnings........ 66,75 124,156 202,563 561,587 | 
Deduci— 
Colliery improvements. 72,186 77,143 426,149 444,851 
Permanent ituprovem’ts 6,452 10,913 99,414 57,621 
Proport’n year’s ch’rges 68,000 68,000 408,000 398,000 
Rc ascscesnns ceece §6106,688 156,056 933,563 900,472 
Def. of Coal & Iron Co.. 79,880 31,900 731,000 338,885 
P.& R. ann ©. & I. Co. 
Def. of Coal & [ron Co. 79,880 31,900 731,000 338,885 


Burplus of KailroadCo. 175,490 205,092 354,487 1,046,550 





Bal. boti. compan’s.sur.95,610 sr.173,192 4f.376,513 sr.707,695 

Results on the Port Reading RR. (lessee of Central of N. J.) 
and on the Lehigh Valiey for the five months Jan. 1 to May 
31 were as follows: 


-—— Port Reading — —Lehigh Valiey.— 
1891. 














1892, 1891. 13892. 
. _§$ $ + $ 
Gross carnings......... 5,254,825 5,546,114 6,081,814 6,945,007 
Operating expenses... 3,112,747 3,277,098 5,250,501 5,658,324 
Net earnings......... 2,142,078 2,269,016 831,213 1,286,683 


‘Poughkeepsie Bridge.—The Poughkeepsie Bridge was sold 
at Poughkeepsie on Thursday, the 30th ult., by the Hon. D. 
W. Guernsey, referee, under foreclosure of mortgage. There 
was but one bid of $2,500,000, by Mr. Brock for the reorgani- 
zation committee, and the bridge was sold at that figure. It 
will now be turned over tothe control of the Philadelphia 
& Reading Railroad Company, in accordance with the plan 
heretofore published. 


Richmond & DVanyille—Central of Georgia.—Mr. H. M. 
Comer, President of the Central Railroad of Georgia and 


|; Speer as 


Mr. (lyde and his associates, to cite the opinion of the counsel of the 
Richmond & Danville and the Terminal Company, who in a recently- 


| published and well considered interview of his in the A// «nta Journal, 


in referring to this decision, says: “I regard the deci-ion of Judge 
dving substautial justice between the parties and 
such as was required by the spirit of equity.” Again, 
this able and distinguished counsel says of this decisiou: 
just such a decision as I would have rendered had 
Againu,in the same interview, this learned gen- 
tlemin further declares: “ Judge Speer has been courteous and patient, 
and I believe is earnestly endeavoring to fully protect the interests of 
all parties. He feels the dignity of his judicial station, and I feel sure 
that all parties will receive a patient hearing and impartial decision 
from him.” This, be it observed, is a recent interview, published 
after the suit of the Central against the Riehmond & Danville was 
brought, and while it was pending. Surely, then, if it be true, as stated 
by Mr. Clyde and his associates, that they are *‘advised that none of 
these apparently arbitrary acts of this court are legal, and that they 
cannot be sustained,” it is evident that they were not so advised by the 
counsel of the Danville or Terminal companies, who are certainly most 
competent to speak upon this subject, and surely it is remarkable that 
from noue of these decisions has an appeal been entered. It will be 
borne in mind too that the question as to the right of the Terminal Com- 
pany to vote its 42,000 shares of stoek has been the subject of two 
different and distinct decisions. 

Mr. Ciyde and his associates complain of the numerous garnishments 
andattac hments that have been issued against the Kichmond & Dan- 
ville Company in Georgia. It is undoubtedly true that numerous gar- 
nishme.ts and attachments have been issued against this company, 
but it is likewise true that they were predicated upon claims against 
that company which are valid and undisputed obligations, and I have 
yet to learn that the debtor who defaults upon his obligations has @ 
right to complain of creditors who seek by legal process to recover 
their debts. 

Mr. Clyde and his associates affirm that large losses were incurred 
by the Danville Company in operating the Central RR. In reply I cite 
the aflidavis of H. C. Ansley, Assistant Auditor of the Richmond & 
Danville, who has been for years, and stillis, in the sex vice of that Com- 
pany, made March 5th, 1492, in which he swears that “Tne total net 
earnings for the eight wouths ending February 29tb, 1592, are 
$1,784,127 05.” To this should be added $192,922 50 pay-relle for 
February, 1392, which are deducted‘from the net earnings as given b 
Mr. Ansley, but which were afterwards paid by the Central Railroa 
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nere should be further added to these net earnings the sum of over 
$280,000 received from the Ocean Steamship Company. It will then 
be perseived that the Assistant Auditor of the Richmond & Danville 
Company ditfers from Mr. Clyde and his associates, and to their state 
meni thst the “entral RR. was operated at a great loss I oppose this 
afiidavit of their efticial, who certainly ought to know whereo? he 
speaks, Showing that the net earnings for eight montha were consider 
ably in excess of two willions of dollars, a sum greater than the entire 
annual fixed «harves 

Mr. Clyde and his associates further declare that * This appointment 
of receivers by Jndge Bond ts rot only not inimical toe, nor in opposi- 
tion to, any pian for the financial reorganization and rehamlitation of 
the Danville syetem, but will be found to ereatly facilitate in the plau 
of reorganization.” In reply to this statement, I would quote from the 
circular letter of Mes«rs. Drexel, Morgan &  o. this day given to the 
public: ‘* Therefore, upon learning of the appointment of reeeivers for 
the Richmond & Danville property by the United &tates Court, we 
apphed to Mr. W. P. Clyde te know whether, in case we undertook the 
reorganization, the suit now under his control would be transferred to 
us and the present receivers resign in favor of Mr. Spencer, and stated 
to him that, in our opinion, such a course was essential. He declived 


to give US any ssaurance, and our conversation with him leads us to} 


doubt bis loyalty to any reorganization plan whatever, although he, as 
one of your committee, signed the request to us to undertake the 
sale. 

In closing, allow me to add that neither I nor the directors of the 
Central Railro#d have any desire to injure or embarrass the Danville 
or Terminal Company. The procesdings instituted by us against the 
Danville «Ompany were t:ken only after our earnest efforts to bring 
about an ainicable adjustment had failed) Soon after my election as 
president and chairman of the receivers of the Central Railroad 
I spent a week in New York, using every possible effort to bring 
the matters in issue between the Central and the Danville companies 
to a fair and nig Sw settlement, and it is only just for me to say 
that I believe this desirz ble end could have been attained if the Pres- 
ident of the Danville Company had been lef. free to act in its behalf 
The directors of the Centrzul RR. were therefore forced to the conclu- 
sion that they had either to abandon and surrender what they believed 
to be the just claims «ud rights of the company which they represented, 
or to enforce these rights by litigation. We are willing now, as we have 
alway ~ teen, ‘o have ull me»tters in controversy between the Danville 
and Central companies adjusted by any fair and equitab‘e method. 
We are ready now, and will ever be, to co-operate cheerfully in any 
effort that is made looking to the relief of auy of the companies that 
are involved. Far from desiring to injure the Danville Company, we 
shall regard with gratific: tion the success of any plan that can restore 
it to credit and pros: erity. 


The counsel ef our company, for the information of the stock and | 


security holders, have had prepared a pawphlet containing, together 
with a brief history of the litiga‘ion, all the decisions rendered by the 
United States Courts for the Southern District of Georgia affecting the 
Central and Dauvile companies. Copies of this pamphlet can be ob- 
tained by ad !ressing the undeisigned at Savannah, Ga. I herewith 
hand you a copy. 
H. M. CoMErR, 

President and Chairman of Receivers of Central Railroad & Banking 

Company of Georgia. 

Official notice was given by receivers Huidekoper and Fos- 
ter, of the Richmond & Danville Railroad Company, that by 
order of the court the maturing coupons of the following 
bonds would be paid July 1 at the Fourth National Bank: 
Richmond York River & Chesapeake Railroad Company’s 
first mortgage, Western North Carolina Railroad first cousoli- 
dated mortgage, Charlotte Columbia & Augusta Railroad 
Company’s first mortgage, Columbia & Greenville Railroad 
first mortgage, Georgia Pacific Railway Company first mort- 
gage, Chester & Lenoir Railroad first mortgage, Cheraw a 
Chester first mortgage and Rosewell Railroad tirst mortgage. 

Mr. Huidekopersaid, ‘‘An exception has been made of Rich- 
mond & Danviile sixes. Some other arrangement may pos- 
sibly be made with reference to these coupons, but at the 
moment there is no provision for their payment. This 
discrimination is made because the court regards it as im- 
portant to keep the system intact,and if we did not pay the 
leased line obligations there would be movements on the 
part of bondholders to get control of these lines which might 
result in breaking up the system. It is considered for the in- 
terest of the first mortgage bondholders to have the system 
kept together even at the cost of a little delay in interest. 
There is no doubt about the security of Richmond & Danville 
— Tke bondholders will get every cent of interest due 
them.” 

As to these Richmond & Danville 6 per cent consolidated 
mortgage borids, the following notice was given: 

“The undersigued, believing that the income of the receivers will in 
a short time be sufficient to justify the court in ordering the resump- 
tion of full interest on ell the bonded debt of the Banville system, 
have authorized the Central Trust Company to purchase at par for 
our account, on presentation at its oftice, all the coupons maturing 
July 1, 1892, on the xbove class of bonds.” 

WILLIAM P. CLYDE. 


(Signed) 
GEORGE F. STONE, 


Richmond Terminal — Richmond & Danville.—Mesers. 
Drexel, Morgan & Co. have declined to undertake the reorgan- 
ization of the Richmond Terminal System, and the letter in 
which that decision was announced was sent to the committee 
on Tuesday. The letter reads as follows: 

New YORE, June 28, 1892. 

W. E. Strong, Esy., Chairman: 

_ Dear Sir: Referring to our previous correspondence regard- 
ing the affairs of the Richmond Terminal System, we beg to 
Say that we have made a careful investigation of the affairs 
of the Riehmond & West Point Terminal Railway & Ware- 
house Company and its allied corporations, and Mr. Spencer 
has, on our behalf, made a personal inspection of the entire 
system. 

We have reached the conclusion that a reorganization is 
feasible on a basis of equity to all concerned, one that we 
should be prepared to uadertake, and one which, in our 
Opinion, would place your property on a sound financial basis. 

The un parali-l-d complications ani difficulties which must 
be met in this connection make it necessary, we need scarcely 
add, that we should, as your representatives, and, as far as 
possible, be protected against any single interest which might 
for personal of other reason desire to thwart the successful 








carrying out of such reorganization. With this in mind, we 
deemed it essential before any action on our part that a 
majority of each class of steck-and bonds of Richmond & 
West Poiut Terminal Railway & Warehouse Company be 
deposited with us, for the purpose of reorganization, and 
hat all litigatioa should be put under our control, aad per- 
of our own selection should be suvstituted for the re- 
‘ers now in possession of the properties, 

iherefore, upon learning of the appointment of receivers of 
the Richmond & Danville property by the United States 
Court, we applied to Mr. W. P. Clyde to know whether, in 
case we undertook the reorganization, the suit under his con- 
trol would be transferred to us, and the present receivers 
resign in favor of Mr. Spencer, stating to him that, in 
cur opinion, such a course was essential. He declines to give 
us any such assurance, and our conversation with hiin leads 
us to doubt his loyalty to any reorganization plan whatever, 
although he, as one of your committee, signed the request to 
us to undertake the same, 

As, in our opinion, it is essential to the success of any plan 
that during the reorganization the properties involved should 
be under our control, as already mentioned, and as the posi- 
tion taken by Mr. Clyde makes this impossible, we are obliged 
reluctantly to decline the imvitation to undertake the re- 
organization, 

Thanking you for your confidence, we remaia, dear sir, 
yours very truly, DREXEL, MoRGAN & Co 

Mr. Clyde made an answer at some length to the comments 
of Messrs. Drexel Mergan & Co. Aside from all personal 
matters he said that the application for plucing the Rich- 
mond & Danville Railroad under the proiection of the 
United States Court was made witha double object in view 
viz: 

“First, to protect it from the grasp of the parties promot- 
ing the unparalleled litigation in Georgia, and also to protect 
it against all and every other harm which it might su‘fer in 
case Drexel, Morgan & Co. should, as they have done, for any 
reason, decline to undertake the reorganization of tke prop- 
erty, by giving the creditors and security holders ample time 
properly and justly to protect their own interests from sacri- 
fice, and meanwhile to preserve and protect the very great 
value which lies in the maintenance of the integrity of the 
system as a whole, It has accomplished thus far bo‘h of these 
objects, and a little time will show that the Danville system 
in safe and honest hands will soon demonstrate again to its 
seeurity-holders and the public its great intrinsic strength 
and great earning power.” * * * * 

A meeting of the Stockholders’ Committee was held in the 
afternoon at the office of Work, S:rong & Co., and, without 
taking any important action, the committee adjourned to 
July 6. 

On June 28 an order was signed by Judge Bond authorizing 
the receivers of the Richmond & Danviile Railroad Company 
to issue receivers’ certificates to an amount not exceeding 
$1,000,000. The money will be used to pay the operating lia- 
bilities of the Richmond & Vanville prior to the appointment 
of receivers and the car rentals and interest obligatiens of the 
leased lines. The receivers expect to pay out about $700,000 
during July. The order was passed upon the petition of Wm. 
P. Clyde, J. C. Maben, William H. Goadby and others. 


Southern Pacifie—Portlasd & Willamette.—The Portland 
& Willamette Valley Railway, which comprises t venty nine 
miles of narrow-gauge road between Portland, Or-gon, and 
Dundee junction, with al! its rolling-stock, &c., has been sold 
at public sale to satisfy a judgment for $314,822, held by the 
Pacific Improvement Company. The property was kaocked 
down to Mr. R. Koehler, for the Southera Pacific Company, 
for $250,000. The sale was merely a form, the road having 
been for some time virtually the property of the Southern 
Pacific Company. 

Terre Haute & Peoria.—At aspecial meeting of the stock- 
holders of the Terre Haute & Peoria Railroad held at Decatur, 
lil., on the 23d ult., a mortgage for $2,500,000 was authorized 
for the purpose of funding the old bonds of the company and 
for equipping the road with first-class rolling stock. The 
board of directors was authorized to lease the roal. The 
officials decline to state to whom the road will be leased. 


Texas ‘‘entral.—This road, which was sold in foreclosure 
in April, 1891, and purchased by a reorganization comnaittee, 
has now been operated by the committee for about a vear. It 
is understood that a plan of reorganization will early in the 
fall be submitted to the security holders. 


Valley, 0.—This railroad should not be-confused with the 
Ohio Valley Road in Kentucky. 

At the meeting of first and second mortgage bondholders 
of the Valley Railroad, at the office of A. M. Kidder & Co., 
about thirty bondholders were present. The following were 
appointed a committee to consider the rights of the bondhold- 
ers: J. B. Colgate, Charles E. Quincy, G. E. Taiator, EK. [hal- 
mann and W. H. Lamprecht. The committee has power to 
add to its number and to employ counsel 


Wabash.—The Wabash directors have declared a semi-an- 
nual dividend of 3 per cent on the debenture ‘‘A” bonds, pay- 
able July 1. No action was taken on the “‘B” bonds. The 
increased traffic has involved increased expenses; a large 
amount bas been required for new equipment, and the recent 
floods have further augmented experises, so that there was no 
surplus available for a dividend on the “B” bonds, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Niaat, July 1, 1892. 
Business has been dull, as is usually the case on the eve of 
the national holiday and the closing of accounts for the first 
half of the calendar year. The Anti-Option Bill"has continued 
to repress speculation, and some commission houses have 
given notice that theyjwill refuse orders for operations extend- 
ing beyond September ist. Excessive rains and local floods 
are again reported from the West. There has been a further 
advance in prices of coal. The principal Exchanges of this 
city adjourned this afternoon to the morning of Tuesday, 
July 5th. 
f-Lard on the spot has advanced, with a fair business done, 
but to-day was very dull and prices were the turn cheaper, 
closing nearly nominal at 6°25@6°30c. for prime City, 7°171¢ 
@7'20c. for prime Western and 7:20@7°40c. for refined for the 
Continent. Lard for future delivery was active and buoyant 
on a speculative demand from Western packers, but the 
‘** bull” movement culminated yesterday, and to-day business 
was dull and prices weak. 
DAILY CLOSING PRICES OF LARD FUTURES. 








Sat. Mon Tuee Wed. Thur. ri. 
July delivery.......«.... ce. 694 7°07 715 717 723 719 
August delivery ........ c 700 713 7:22 720 725 ~ .... 
September delivery.....c. 7°07 7°20 726 738 ##+&T32 728 
October delivery........ e 7°15 2727 #734 736 738 ‘17:36 


Pork has made a decided advance in prices and closes firm 
at $12 50@$12 75 for new mess, $11@$12 for old mess, $12 for 
extra prime and $14@$16 for clear. Beef quiet; extra mess, 
$6 25@6 75; packet, $7 50@$8 50, and family, $9 00@$10 50 
per bbl.; extra India mess, $13@$15 per tierce. Beef hams 
are steady at $1650 per bbl. Cut meats have further ad- 
vanced and a good business was done in pickled bellies, me- 
dium and light weights, at_814@81c., shoulders at 614@6¢c. 
and hams at 1114@12c.,but the close is quiet. Tallow has been 
fairly active at 4%gc. Stearine is firmer at 734@8c. in hhds, 
and tierces, but closes quiet. Oleomargarine is steady at 614c. 
Butter is firmer and more active at 18@22c. for creamery. 
Cheese is fairly active at 8@9c. for State factory full cream. 

Coffee on the spot has been in better demand and prices 
have advanced: Rio is quoted at127g@18c. for No.7. To-day’s 
sales included Rio, Nos, 4 to 9, at 18c.,c.& f. and No. 6 at 1314c., 
c.&f. Mild grades have been moderately active and firm; 
good Cucuta is quoted at 2ic. Contracts advanced early in 
the week on a demand from “shorts” to cover contracts, 
stimulated by a reduced estimate of the growing Brazilian 


crop ; but yesterday and aoe part of the improvement was 
lost under some selling for European account and weaker 
foreign advices. The close was steady, with sellers as follows: 


31°OSe. | Oeb..ccccccccese BARGES. | BOMeccccceccces 11°385¢ 
ae. BEE. FO couscewmess 22°OG6. | POD ..cce coccee 11°85¢. 
22°BS6. | DOC. .ccccccccce 11°800. 








—an advance of 5@15 points for the week. 

Raw sugars have continued in fair demand but prices have 
lost a portion of last week’s advance, closing steady at 2 13-16c, 
for fair refining muscovado and 3\¢c. for centrifugals, 96 deg. 
test. Refined sugars have been fairly active and firm; 
crushed is quoted at 51¢c. and granulated at41gc. The boil- 
ing grade of molasses has declined, sales having been made at 
10i4c. for 50 deg. test. At the tea sale on Wednesday the 
offerings were small and prices were generally steady. 

Seed leaf tobacco has been more active, and sales for the 
week aggregate 3,050 cases, as follows: 700 cases 189i crop, 
New England Havana, 22@36c.; 300 cases 1891 crop, New 


COTTON. 

Fripay, P. M., July 1, 1892, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week endi 
this evening the total receipts have reached 16,474 bales, 
against 19,643 bales last week and 25,494 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
7,049,323 bales, against 6,561,992 bales for the same period of 
1890-91, showing an increase since Sept. 1, 1891, of 187,331 bales, 


























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat. 
Galveston...... 355 758 132 8) 62 30; 1,345 
TROD Gticcl ccccccl cccccs] ccccec] ccnsec] saseus 114 114 
New Orleans...) 230] 796) 581) 227/ 3,630, 163] 5,629 
Mobile.........- 39 74 43 35 36 6 233 
Siti iiicisincasl consdll sahil seaias (Beiees i: BER Pe 
Savannah ...... 235, 267) 170! 280 42} 108) 1,102 
Bransw’k, &0.| ...---| seesce| so0--s REE Mo 197| 197 
Charleston ..... 41 17;| 120 21 35 34, 268 
STRING cccesell deindidl ‘cdaeiddll “eine. deeded ebddai “dani 
Wilmington .... 11 20 OT  ciceas 3} 234) 275 
SIIGADDL ciccnsal cesesul sasauil senkedh -destel’ “ema taal ‘ 
Norfolk......... 17 44 91) 62| 225) 393 832 
West Point...| 263) 134) 318) ...... 429 109| 1,253 
N’wp'tN's,&:6.| sevcce| .ccee| cocees {peies Pete 97} 97 
WOW TOE Rncccce] cacees] cocecs 43, poe: eens sre 43 
Boston......... 388} 786) 440 433/ 434) 420) 2,901 
BEGG cccncal csessel’ cusasc] casecs] ccsden 793 119) 912 
Philadelph’a,&c 69} 502) 138} 142} 422) ...... 1,273 
Totalsthisweek| 1,648) 3,398] 2,083! 1,208] 6,111| 2,026] 16,474 











The following shows the week's total receipts, the total since 
Sept. 1, 1891, and the stock to-night, compared with last year. 






































meeetits —_ 2001.98. - __.1200-81. - Stock. 
July 1. is |Since Sep. is |Since Sep. 

" Week. | 1,1891.| Week. | 1,1890.| 2892. | 1891. 
Galveston...| 1,3451,137,560| 836, 998,574| 19,764| 7,256 
ElPaso,&c.| 114, 43,398] ...... oS Bp pee es 
NewOrleans.| 5,629,2,466,138] 4,212 2,045,060| 107,728] 82,030 
Mobile. ....| 233} 264,255] 315) 292,338] 10,531 6,929 
Plorida......|  ...... 24,776 23} 44,583} =... cana 
Savannah...| 1,102/1,014,295] 2,782/1,116,181) 16,317} 6,616 
Bruns.,&c.| 197] 169,083] ...... 188,199}... ae 
Charleston ..| 268) 461,505] 610) 506,173] 20,568, 5,023 
P.Royal,&o| ...... 1,530 oe oe “eee 
Wilmington.| 275) 160,851 47| 188,217} 10,652) 4,076 
Wash’tn,&c| ...... 2,342) ...... a us 
Norfolk...... 832) 518,256] 1,194) 640,850] 6,755] —«-7,811 
WestPoint.| 1,253) 334,110] 587) 345,567; 2,106) 1,626 
NwptN.,d&c 97| 46,085} 189] 96,861)  ....02)  -ceaee 
New York. .. 43} 88,132 49| 134,456] 329,890) 155,274 
Boston......| 2,901) 136,574)  748| 117,123} 5,300) 2,200 
Baltimore...| 912) 94,677| ...... 50,013} 8,220) 1,821 
Pail’del’a,&c| 1,273} 85,756) 1,823! 69,266/ 8,100} 6,141 
Totals. ....} 16,474 17,049,323! 13,423 6,861,992} 545,931| 286,803 





1n order that comparison may be made with other year, we 
give below the totai- at leading ports for six seaons. 





























Receipts at— | 1892. 1891. 1890. 1889. | 1888. 1887. 
Galv’ston, &c 1 459) 836 631 78 239 43 
New Orleans 5,629 4,212 615 1,026 2,024 526 
Mobile....... 233 315 13 31 310 14 
Savannah 1,102 2,782 81 156 720 47 
Charl’st’n,&o 268 618 37 12 123 157 
Wilm’ gt’n,&c 275 o_o 12 GH an sens 
Norfolk...... 832 1,194 22 56 531 273 
W’t Point, &c 1,350 776 75 31 941 133 
All others ... 5,326 2,643 807 1,075 1,433 68 
Tot.this week 16,474) 13,423 2,281 2,477| 6,410 1,261 
SinceSept.1. 7049,323|6861,992'5780,227 5490,138'5441,° 3/5194,203 





The exports for the week ending this evening r ich a tota 


of 53,439 bales, of which 31,699 were to Great 1 .itain, 7,358- 
























































England seed, 22@25c.; 400 cases 1891 crop, Wisconsin Ha- | to France and 14,332 to the rest of the Continent. Below are 
vana, 8@10c.; 600 cases 1890 crop, Wisconsin Havana, 12@ | the exports for the week, and since September 1, 1891. 
14c,; 200 cases 1891 crop, Ohio, 714@81éc.; 100 cases 1890 crop, Week r : 
Dutch, 1214@15c.; 150 cases 1890 crop, Ohio, 914@1044c.; 300 a (Pee es, ee 
cases 1890 crop, State Havana, 14@30c.; 300 cases 1890 crop, oe tS Oonts-| Total | Great Conti. 
Pennsylvania Havana, 14@30c.; also 800 bales Havana, 62c.@ —— Brit’n.| France| nent. | Week.| Britain.|France| none, | Total. 
$1 15, and 400 bales Sumatra, $2 30@$3 40. Kentucky tobacco Satvent senses! vaesl ouaasl Gonaue 
a ——— quiet but closes firm at 8@57¢c. for lugs and 6@ | Veissoo, &c...| ... |... 98} 98] «8,758| ......) 96,559] 40,312 
Straits tin has continued fairly active, but free selling, due to me — — ate — “sine ce wor 
weaker foreign advices, has caused a further decline to 21°25c., | gavannah.....| ......| ..... 4,000] 4,000! 175,607| 30,197| :298,231| 504,085. 
with sales for the week amounting to about 400 tons. Ingot | Brunswick ....| ......] ..cc..[ cece] ceeees 98,947} 4,849) ........ 103,796 
copper has also declined, and the transactions to-day em- | Charleston....| .....| .. eee] 1,050) 1,050) 160,030! 5,550) 181,482) 347,062 
braced 50,000 Ibs. Lake for delivery July 15 at 111gc. Lead | Wilmington...) .. ...| ceeeeef ceeeee] cease 61,671] ...... 52,902} 114,573 
is firmer at 4'4c., but business is quiet. Pig iron continued | Norfolk........] ...2..] cesses] cecees| seers 151,170] 7,900} 36,894) 195,964 
dull and weak at $13 50@$14 25 for No. 2 Southern and | West Point...) 0...) coco] soseee] sees * 98,139] ...... 16,637| 109,776 
Northern. Mow Yorn... | ssei| “"20%| ool 11.102] sories| secsos| us,ore] sar-sea 
Refined petroleum is quoted at 6c. in bbls., 6°80c. in cases | S°¥ *°**:--*: : ' > . . . — 
and $'50c, in bulk; naphtha, 5c.; crude, 5°B0c. in bbls. and | 20m0B------| 8418) oo} wed Oe eae “aaaek aa Goa 
2°80c, in bulk. Crude certificates sold at 5314c. Spirits turpen- Phdiedatovaba | ieee "2ea|’ 20,146]... 708| 20,854 
tine is easier at 2934@30!4c. Rosin is quiet and unchanged at —- |——|——_ wont Mieantee 
$1 20@$1 25 for strained. Wool and hops are more active at | T°#!---+----| $1,600 SAOG}' 14. S08). 00,408 /8,008,000)600, 20011 SEO SERA IONAES- 
about steady prices. Total. 1890-91.) 20.503) 254) 8.191! 29 038/3.309.664(553,467)1.801,147)5.664.278 
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JULY 2, 1892.] 
In addition to above exports, our telegrams to-night also| ¢| 2 at ae aft 2 5 e 
give us the following amounts of cotton on shipboard, not | 2 ce Stee Sues o7ee S7e3 oye3 o7ee 5 
cleared, at the ports named. We add similar figures for} 2|&3|/2325 2325 £2332 23235 232s 23S b 
New York, which are prepared for our special use by Messre. | 3 |.¢ Rig So Ra Sa Rig 3 Rig se Re Sa, Ry 4 ait 
7 ee - , 2 . . . rs 
Carey, Yale & Lambert, 24 Beaver Street. g SE/: EES : EBs : EEL : BEE : BES i Ee BSE 
On Shipboard, not cleared—for Syst - 3: Bs oH ois igi 2 :aqi8B 
July 1 at— Great a Coast toa! =| 88 : BE PES gis ie: S igivigis : 3 
. . _— . + oO: : oo: + or so: | toe :o: | 
Britain. | France. wise, | Total. Slee ices  2es) $22 jf 223" 325 32% 
= . a P| a P| 1 
New Orleans...| 4,532| 1,314| 4,930] 276] 11,052]  96,676| © : : Da - n : : 
Galveston.....| None.| None.| None.| 112 "112| 19,652] %| Sl PboS oSar Soak wie Bone 28 aF es 
Savannah. :..-|  None.| None.| None.| 400] 400] 15,917/8| &/B932 cere Bees FeS4 FSSs Bass 
Charleston....| None.| None.| 1,500/ None.} 1,500} 19,068/3/ 8/2 {88 F,82 $52 FaB8S 2,82 2.88] f8 
Mob’ None.| None.| None.| None.} None. 10,531 | 2 S| “38: 338 "382 338° =239 ° 23" 
None.| None.|  400| _ 500 900 5,855 © & S $ 2 = 
6.200| _300| 3,900| None.| 10,400| 319,490 > > > > _—_— 
8,000| None.| 4,000} None.| 12,000 22,378 | i116 g20t gatgdtaa242 a2 
r) ed tor iS] 
Total 1892...| 18,732 | 1,614| 14,730| 1,288| 36,364| 509,567/5)3 /)@:: ie: Be: : Te: Ta: Teccit 
Total 1891...| 16,002| 3,563| 4,750| 5,565| 29,880| 256923/9/°S|,,:| 1,:| 2): |] 2x82 2382 31! $ 
Total 1890...|_ 10,836 | None.| 2,000| 2,179! 15,015! 103,259 : ' "] Soe bos BI 
The speculation in cotton for future delivery at this market | ~ aa F aa Fag Fag Fag F aa F 
has continued for the past week to feel the influence of the 2 at om % eS Do 8 85 5 eS 8 BS Sila 
. : ‘ ‘ aig : : : : : : is 
“ Anti-Option Bill” (so-called), which has been pending in | ts| Sie —-. yi a oe pe a 183 he” bs = 
the Senate of the United States. The opinion has continued 3| 8 Been Bere Bese Bees Beoe Bees 
to gain ground that the measure will not become a law, yet it > a, FP aa > > - > 
has had the effect of killing speculation and thus depressing 2 - es 3 833 ws 8 Be g Be g Be 3 bh 
values. The excessive stocks and the favorable reports from | # Rea jem: les: 192: Ton: Teo: Tem: $ 
the growing crop have contributed to the weakness of the 3 NS 333-1 3334 33S4 3334 3234 3333 fg 
market. Still, prices having already reached very low figures, BSE OS S$ SS 5 88 & Sh 2 SS Sl 
the decline has not been great. The selling has been more to}™| || ~~ Poa Boag Fag Fan F aa & yy 
realize and close accounts than with a view to “bear” opera-| | _,9|/=% S80% SNxo% eons Sees £5 8 g\e 
tions. When prices fell below 7:25c. for August a quick recov- s ge I ist | es: det “iy os: 185! ae ) 
ery invariably followed. There was some advance on Thursday | $ S/ 3982 2989 3982 1332 3752 2333 $ % 
on the further posuponement of the Anti-Option Bill, but spec- ee > = =< s = S = ~ 22 = = 
ulation was dull, and best prices of the morning were not sus- | 5 oo 2 ee deed aad ee. cet S) 
tained at the close, business beg almost suspended after the | | 23 eo: Too: Too: Ter: fee: Tom : a 
second call. To-day the speculation wasagain dull and prices 3 3) auSa suSa aay 32334 3g 3333 cars 
declined 4@5 points under a weak report from Liverpool and “| e8°s 6s s£8°% Sere ESws Ce°S|* 8 
favorable advices from the growing crop. Cotton on the spot a & > > oe © as EF we 2 
was quoted 1-16c. lower on Monday. There were on Wednes-| , rr 3 oe 3 ae 3 ae Py ae 3 aa @ AY z 
day deliveries on contract amounting to 13,540 bales. To-day|8/ap/?2," "9 * $n. Pge: TSo: Te : S 
the market was more active for home consumption and mid- | &| 2 a Te —. ee 2 i J 
dling uplands closed at 73¢c. 5 “= 3285 S982 3382 2282 323s 3525/2 - 
a et malnn for forward delivery for the week are 398,200 S& S$ S4 SG Fs = SSS S85 SS Sl" $ 
es. For immediate delivery the total sales foot up this week —6 S aq © ye & cat ae FT ag F 
20,515 bales, including 3,028 for export, 1,787 for consumption, a} Jee 3 Pas 3 aa 8 Se g SB 3 22 g q 
Pe hae carey ig hey on contract. Of the above —— |» 32 12: 1 oe! Tor: Toe: ler: nn : q 
les were to arrive. e following are the official quotations } S| 25 2 15 ad S 3 3 
for each day of the past week—June 25 to July 1. 8|°8| 2282 3382 2223 3282 2352 2353/5] 8 
_ on OQ at 2 
UPLANDS. Sat. | Mon|Tues Wed| Th. | Fri, a5 e a 7 a7 4 a4 7 a1 " a4 4 «| 
ae @ - e® @® @ @ -) 
Sener icces--nn-® | Bue |B | Ba | Sy [Sq [Sm [EISB|ieer Teer Teer Teer esr Teer |E/™ 
Good 0 wrerescsoce sree] 681g | 64 | 6% | 6 S188 sa8s aha 2280 2-10 By aad. 
Strict Good Ordinary.....----7:] 6° | Gots | Sate | Sete | Ste | Sot |S] °S|aaea 13S2 3383 BISz BIBz WwsaIe/e 
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The total sales of cotton on the spot and for future delivery 
éach day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
Ps — which shows at a glance how the market closed on 

ays. 

















SALES OF SPOT AND CONTRACT. 
roLosED. | Be | 0 O 4 
ED. ‘x lion- ‘on- Futures. 
port. | sump. Pen) tract. | Total. 

Sat’day .|Quiet ..... ...... 430| 605) ....| 400] 1,435] 39,400 
Monday |Firm atijgdec.| 107, 46) :...|  ....| 153] 100,200 

we eoday'| ee 800) 553) ....| ....| 1,353] 69,20 
Thurd’y Quiet 222.7222. a] doz] 222//13,866!13,607| 51'000 

eee eee eee “see eeee ’ 1 , 1, 

Friday..|Steady ...2..22.. 1,491] 125] °-.:| 1,800| 8,416] 57,300 
Et .-| 3,028 1,787| ....|15,700120,515) 393,200 











THE SALES AND PRICES OF FUTURES are shown by the 
tollowing comprehensive table: 
































* Includes sales in September, 1891, for September, 19,600; Septem 

r-October, for October, 344,200; September-November, for Novem 
ber, 619,000; September-December, for December, 1,067,300; Septem- 
ber-January, for January, 3,997,200; September-February, for Febru- 

ary, 1,739,800; September-March, for March, 3, )22,100; September- 
April, for April, 1,507,200; September-May, for May, 3,313,200. 

The following exchanges have been made during the week: 
‘06 pd. to exch. 100 July for Aug. | *10 pd. to exch. 2,000 July for Sept. 
‘05 pd. to exch. 600 July for Aug. | ‘04 pd. to exch. 109 July for Aug. 
‘28 pd. to exch. 200 Aug. for Nov. | ‘16 pd. to exch. 100 Aug. for Oct. 


Even pd. to exeh. 2,000 July s. n. | ‘47 pd. to exch. 100 Aug. for Jan. 
for regul *22 pd. to exch. 200 July for Oct. 


ar. 

50 pd. fo exch. 300 July for Jan. | °46 pd. to exch. 200 Aug. for Jan. 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraphis as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and co uently all the European figures are brought down 
o Thursday evening. But to make the totals the complete 
figures for to-night (July 1), we add the item of exports from 

the United States, including in it the exports of Friday only. 
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1892. 1891. 1890. 18%9. 

Stock at Liverpoo!l...... bales. 1,590,000 1,154,000 876,000 734,000 
Stock at London............... 9,00: 16,000 12,000 15,000 

Total Great Britain stock. 1,599,000 1,170,000 888,000 799,000 
Btock at Hambure............ ° 4,50 4,700 4,100 2,400 
Stock at Bremen............... 136,000 112,000 89,000 38,600 
Btock at Amsterdam.... ..... © 26,000 23,000 7,000 17,000 
Stock at Rotterdaim........... 200 400 20 2 300 
Stock at Antwerp.............. 8,000 8,000 6,000 25,000 
Steck at Havre...... .......... 424,000 242,000 169,000 100,000 
Stock at Marseilies...... ..... 10,000 9,000 4,000 5,000 
Stock at Barcelona............ 98, 105,000 76,000 71,000 
BeSeR at Gs -.08..cccce ccccceces ° 18,000 9,000 ,000 13,000 
Btook at Tricsté ......00 ...ccce 2,000 40,000 6,000 10,000 


Total Continental stocks. .... 


766,700 553,100 369,300 282,300 





Total European stocks.. .. 2,365,700 1,723,100 1,257,300 1,081,300 
5 130,000 160,000 93 






































Indiacotton ailoatfor Europe. 155,000 ,000 
Amer. cott’nafloat for Europe. 90,000 85,000 27,000 51,000 
Beypt,Brazil,&c.,afitforE’r’pe 26,000 22,000 10,000 16,000 
Btock in United States ports... 545,93L 286,303 116,775 180,870 
Btock in U. S.interior towns.. 182.624 103,575 18,845 17,605 
United States exports to-day. 8,246 2,126 3,106 431 
Total visible supply....... 3,373,501 2,352,604 1,593,026 1,445,206 
Ot theabove. thetotaisof Americanand other descriptions areas follows’ 
American— 
Liverpool] stock......... bales. 1,368,000 $19,000 545,000 517,000 
Continentalstocks............. 530,000 330,000 250,000 162,000 
American afloat for Europe... 90,000 85,000 27,000 51.000 
nited States stock............ 545,931 256,803 116,775 180.870 
nited Statesinteriorstocks.. 182,624 103.575 18,845 17,605 
nited States exports to-day. 8,246 2,126 3,106 431 
Total Am srican............ 2,774,801 1,775,504 960,726 928,996 
Bast Indian, Brasil, 4c.— 
Mverpool stook. ............. - 222,000 235.000 331,000 267,000 
London stock ...... ....00-..00 9,000 16,000 12,000 15, 
Continental stocks ........... - 186,700 173,100 119,300 120,300 
India afivat for Europe........ 155,000 130,000 160,000 98,000 
Egypt. Brazil, &c.,afloat...... 26,000 22,600 10,000 16,000 
Total East India, &c....... 598,700 576,100 632,300 516,300 
Lotal Ameriean............ 2,774,801 1,776,504 960,726 928,906 
Total visible supply....... 3,373,501 2,352,€04 1,593,026 1,445,206 
Price Mid. Upl., Liverpool.... 4d. 49 6d. 616d. 61gd, 
Price Mid. Upl., New York.... 73ac. 8 a0. 120. 1ligo. 


The above tigures indicate an increase in the cotton in sight 
to-night of 1,020,897 bales as compared with the same date 
of 1891, an increase of 1,780,478 bales as compared with the 
corresponding date of 1890 and an increase of 1,928,295 bales 


as compared with 1889. 


AT THE INTERIOR TOWNS the movement—that is the receipt 


for the week, and since September 1, 


the shipments for the 


week and the stocks to-night, and the same items for the 
@orresponding period of 1890-91—is set out in detail in the 


following statement. 
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t This year’s figures estimated. 


The above wotais show that the interior 
during the week 11,234 bales, and are 


stocks have decreased 
to-night 79,049 bales 


more taan at the same veriod last year. The receipts at all the 
towns have been 1,455 bales less than the same week last 
year, and since Sept. 1 they are 129,051 bales more than for the 


same time in 1890-91, 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MaRKETS,— 
Below we giva closing quotations of middlin. cotton at South. 
ernand other principa! cotton markets for each day of the week, 





! 
Week ending! 











CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 








sl Satur, | Mon. | Tues. | Wednes.| Thurs. | Bri, 

Galveston... 74 | 7351¢ 7316 7216 731, | 73 
New Orleans) 78 718 78 7's Tlig The 
Mobile......| 7% | Zs 78 7's 733 738 
Savannah... Tlie Tlig 7 7 7a@7hle 7 
Jharleston..| 7g 78 739 718 738 7 
wortole---| Te | 74 | oa | oe | fa | ie 
Boston ES, Tite 7216 738 738 733 7% 

altimore... 7 oy 5g 7 
) mae 7% a 4h, ” g* 2" 

ugusta.... 71g 8 
Memphis....| 751g 7M TM 7316 716 7316 
$t. Louls.... TPi¢ T1686 ve 74 74 TM 
Oincinnati .. 75g 75 7% 758 753 753 
Louieville. .. Ts 71s 733 7338 733 7% 

















The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 


Atlanta ........ 7 | Little Rock.... 
Oolumbus, Ga. 716 | Montgomery. . 
Columbus, Miss 63g | Nashville ...... 
Eufaula....... “ 67 | Natchez... ... > 





7 | Newberry...... 6% 
6% | Raleigh ........ 7 

79 | Selma .... ..... 67% 
67g | Shreveport .... 65g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





























Week Receipts at the Ports. | St’kat Intertor Towns.|Ree'pts from Plant’na, 
Bndwno~ | yao0. | 1801. | 1892. | 1890. | 1891. | 1892. | 1890. | 1891. | 1892, 
May 27..... 8,776| $3,082| 86,977) 34,944 151,982 216,803, 4.358) 16.161| 25,682 
June 3..... 4.487| 20,000] $4,444) $2,322|140, 22)280,188| 1.965, 19,886) 10.825 
* 10...0. 4.885) 27,803) $0,526) 27,688 127.806 218,804) 188) 14,787) 18,807 
© Basses 3,847] 20,621) 25,404| 23,447| 120,083 204,922] ..... 12,808) 11,552 
“ 9h... 8,301| 18,419| 19,¢43| 20,138'1.0,640|193,008| ...... 5,869! 8,629 
July_1. 2.291) 18.423) 16,474! 18,845103.575|182,624) 988! 6.458! 5,190 








The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 7,176,018 bales; in 
1890-91 were 6,950,997 bales; in 1889-90 were 5,785,513 bales, 

2.—That, although the receipts at the outports the past week 
were 16,474 bales, the actual movement from plantations was 
only 5,190 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 6,458 bales and for 1890 they were 


988 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 


for the week and since September 1. 


the 


rincipal matters of interest are given. 


This weekl 


publication is of course supplementary toe the more extende 


monthly statements. 


The results for the week ending July 1 


and since Sept. 1 in the last two years are as follows: 





























1891-92. | 1890-91. 
July 1. . | : 
Sinee Since 
Week. | gept, 1. Week. | gent. 1, 
Bhi 
DBS. TAUIS.nccce ccccccacescses 7,112) 689,1 “al 4,069} 661,220 
Vi@ CalP0...ccc cccccccccce cecces 969} 347,750 1,138! 298,135 
Via Hannibal... ......20.ecece|  -oee-s 162,175|  ...0 85,262 
Via Evansville........... ecccecs 189 ae 27,292 
I cds cecgne ecnenons 1,293) 203,559) 1,174) 207,931 
Via Cincinnati...... .... sanésous 664) 158,396, 1,019 179,300 
Via other routes, &6...... ...... 913) 160,820) 276 146,677 
Total gross overland..........| 11,140/1,739,636| 7,676)1,605,817 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 5,129) 403,139 2,620) 370,863 
Between interior towns ........ 201 61,719) 138] 111,417 
Inland, &o., from South ........| 3,346) 99,965) 1,403 106,947 
Total to be deducted..........| 8,676 566,823) 4,161| 589,227 
Leaving total netoverland*..| 2,464/1,172,813) 3,515}1,016,590 





*Ineluding movement by rail to Canada 


The foregoing shows that the week’s net overland movement 
this year has been 2,464 bales, against 3,515 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 156,223 bales, 
































1891-92, 1890-91. 
In — a Spi s as a 
‘akings. ince nee 
“i Week. | sept, 1, | Week. | Sept. 1. 
Receipts at ports to July 1.......| 16,474|7,049,323| 13,423 6,861,992 
Net overland to July 1............ 2,464/1,172,813) 3,515 1,016,590 
Southern consumption to July 1..| 7,000; 567, 7,000) 527,000 
Total marketed ..... .......... 25,938/8,789,136| 23,928 8,405,582 
Interior stocks in excess..... .... *11,264| 126,695) * 6,965) 89,003 
Came into sight during week.| 14,654) ........ 16,973} .ses.-08 
Total in sight July 1......... -| concne (ARONA § cocuans |8,494,587 
Morth’n spinners tak’gstoJulyl.' ...... 2,113,018] ...... 1,937,327 
* Decrease during week. 


It will be seen by the above that there has come inte sight 
@uring the week 11,654 bales, against 16,973 bales for the 
same week of 1891, and that the inerease in amount in sight 





te-might as compared with last year is 421,244 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph this evening indicate that rain has fallenin about all 
sections of the South during the week, but our correspondents 
generally state that it has been beneficial to cotton, though 
at some points the precipitation has been rather heavy. The 
prospect outside of the overflowed districts is quite favorable, 
The Mississippi river is twenty-four and eight-tenths feet on 
the gauge at Memphis and stationary. 

Galveston, Texas.—Rain has fallen on four days of the 
week, the precipitation reaching ninety hundredths of an 
inch. The thermometer has ranged from 72 to 91, averaging 
92, June rainfali four inches and twenty-six hundredths, 
Palestine, Texas.—It has rained hard on three days of the 

week, the precipitation reaching six inches and twenty-one 
hundredths. Average thermometer 81, highest 94 and lowest 
68. During the month of June the rainfall reached nine 
inches and sixty-seven husdredihs. 

Huntsville, Texas.—There has been heavy rain on four 
days of the week to the extent of two inches and eighty hun- 
dredths. he thermometer has averaged 82, the highest 
being 94 and the lowest 70. Rainfall for June nine inches and 
seventy-two hundredths. 

Dalias, Texas.—Crops of all sorts continue very promising 
throughout the State. Rain has failen on two days of the 
week to the extent of one inchand nine hundredths. The 
thermomete: has averaged 82, ranging from 68 to 96. June 
rainfall four inches and thirteen hundredths, 

* San Antonio, Texas,—Crops look fairly well, but need 
rain—have not had enongh yet. We have had one light 
shower during the week, the precipitation being eight hun- 
dredths of aninch. The thermometer has ranged from 74 to 
98, averaging 86. During the month of June the rainfall 
was three inches and eighty-nine hundredths. 

Laling, Tecas.—Crops are splendid. We have had one 
shower during the week, the rainfall reaching five hundredths 
of aninch. Average thermometer 86, highest 99 and lowest 
72, June raivfall two inches and ninety-five hundredths, 

Columbia, Texas.—There have been good rains on two days 
the past week, the precipitation being eighty-eight hundredths 
of an inch. The thermometer has averaged 85, the bighest 
being 96 and the lowest 74. Rainfall for June two inches and 
eighty hundredths. 

Cuero, Texas.—Crops are fine. We have had good rain on 
one day of the week, the precipitation reaching fifty-two hun- 
dredths of aniuch, The thermometer has averaged 86, rang- 
ing from 74 to 98. June rainfall three inches and seventy- 
three hundredths. 

Brenham, Texas.—Crops are good. Rain has fallen on two 
days of the week to the extent of sixty-seven hundredths of an 
inch. The thermometer has ranged from 70 to 96, averaging 
83. Month’s rainfall five inches and seventy-six huudredths, 

Belton, Texas.—Crop prospects are excellent. We have 
had good rains on two days of the week, the precipitation be 
ing forty-four hundredths of an inch. Average thermometer 
85, highest 100 and lowest 70. During the month of June the 
rainfali was tive inches and thirty-eight hundredths, 

Weatherford, Texas.—Crops are fine. There have been 
splendid rains on three days of the week, the precipitation 
reaching one inch and ten hundredths. The thermometer 
has averaged 8i, the highest being 98 and the lowest 64. June 
rainfall two inches and twenty-eight hundredths. 

New Orleans, Louistana.—Rain has fallen on three days of 
the week, to the extent of sixty-nine hundredths of an inch. 
The thermometer has averaged 80. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.cWe have had rain on three days of 
the week, tne precipitation reaching ninety-tbree hundredths 
of aninch. Average thermometer §1, highest 97 and lowest 
63, June rainfall three inches and thirty-five hundredths. 

Leland, Mississippi.—Rainfall for the week ninety hun- 
dredths of an inch, The thermometer has averaged 77:3, the 
highest being 89 and the lowest 61. 

Meridian, Mississippi.—Crops are doing well. We have 
had rain on three days of the week. The thermometer has 
ranged from 66 to 90. 

Little Rock, Arkansas.—Crops are looking well, Rain has 
fallen on five days of the week, the rainfall reaching fifty- 
four hundredths of an inch. The thermometer has averaged 
78 and ranged from 63 to 91. 

Helena Arkansas.—The river has receded from mostly all 
of the land in this section. It has been showery on three 
days of the week, the precipitation reaching one inch and 
twenty-four hundredths. We are having too much rain for 
crops. The thermometer has ranged from 65 to 90, averaging 
‘ During the month of June the rainfall reached six 
inches and thirty-seven hundredths, on ten days. 

Memphis, Tennessee.—We have had too much rain in bot- 
toms where crops are grassy, but on uplands more moisture is 
needed. The river is twenty-fourand eight tenths feet on the 
gauge and stationary. There has been rain on two days dur- 
ing the week, the rainfall reaching forty-six hundredths of 
aninch. Average thermometer 77'8, highest 90°9 and lowest 
64°6. During June rain fell on ten days to the extent of four 
inches and sixty hundredths. 

Nashville, Tennessee.—There has been rain on two days of 
the week to the extent of thirty-nine hundredths of an inch. 
The thermometer has averaged 77, the highest being 98 and 
the lowest 58, me 
EMobile, Alabama.—Crop report are excellent.agjIt has 


rained on five days of the week, the precipitation reaching 
two inches and seven hundredths. The thermometer has 
averaged 80, ranging from 70 to 89. Month’s rainfall, four 
inches and nine hundredths. 

Montgomery, Alabama.—Rain on four days of the week 
has improved crops wonderfully. Present prospects are fine 
and cotton bolls numerous, The week’s rainfall has been one 
inch and seventy-six hundredths. The thermometer has 
ranged from 70 to 89, averaging 80. June rainfall three 
inches and eighty-three hundredths. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—We had heavy rains on Saturday, Mon- 
day and Tuesday, but the weather is now fair and warm. 
The rainfall reached three inches and eighty-six kundredths. 
The thermometer has averaged 78°7, the highest being 87 and 
the lowest 70. 

Madison, Florida.—Crops are looking well, but there is 
rather too much rain. We have had rain on each day of the 
past week, the precipitation reaching three inches and eighty 
hundredths. The thermometer has averaged 79, ranging 
from 60 to 92. 

Coiumbus, Georgia.—The thermometer has ranged from 71 
to 88, averaging 82. 

Savannah, Georgia.—We have had rain on six days of the 
week, the precipitation reaching two inches and eleven hun- 
dredths. Average thermometer 78, highest 96, lowest 70. 

Augusta, Georgia.—The weather has been warm during the 
week with good rain on four days, the rainfall reaching two 
inches and fifty hundredths. The crop is developing promis- 
ingly, the rain having been very beneficial. The thermometer 
has averaged 79, the highest being 95 and the lowest 65. June 
rainfall four inches and fifty hundredths. 

Charleston, South Carolina.—Tbere has been rain on four 
days of the past week, the rainfall reaching three inches and 
fifty-seven hundredths, The thermometer has averaged 79, 
ranging from 71 to 93. 

Stateburg, South Carolina.—There has been rain on four 
days of the week, the precipitation reaching two inches. The 
thermometer has ranged from 68 to 94, averaging 7§°7. 

Wilson, North Carolina.—Rain has falien on three days of 
the week, to the extent of two inches and seventy-seven 
hundredths. Average thermometer 81, highest 94, lowest 72. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
clock June 20, 1892, and July 2, 1891. 


June 30, '92.| July 2, '91-_ 








Feet. Feet, 
New Orleans......... Above low-wator mark. 16°2 8°7 
Mempbis.........cece Above low-water mark. 24°38 190 
"= | ee Above low-water mark. | 4°7 41 
Shreveport....cc..cce Above low-water mark.| Missing. 16°6 
i. Le Above low-water mark. 46°6 28°6 





IND.4A COTTON MOVEMENT FROM ALL Ports.—The receipts 
and 5!pments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 30, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR Y#ZARS, 





wise Receipts. 
This Since 
Week.| Sept. 1. 


Shipments this week. | Shipments since Sept. 1. 


e | , nti- 

Conti rotat.| remt,| Soni | ova. 
O12) .-s<c- 12,000 12,000 68,000 803,000! 871.000 35,000 1,679,000 
90-1! 3,005) 8,000/10,000 100,000 898,000! 928,000 19,000 1,973,000 
9-90) 3,000) 15,000 18,000 359,000 1097009 1,446,000 14,000 2,161,000 
188-9) 2.2... | 47000) 4,000 371,000 861,000 1,232,000 17,000 1,809,000 
According to the foregoing Bombay appears to show 
an inerease compared with last year in the week’s receipts of 
16,000 baleg and an inerease in the shipments of 2,000 bales, and 
the shipments since Sept. 1 show a decrease of 127,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since Sept, 1. 
Great Conti- Great | 
Britain.| nent. | Total. | Britain. | Continent. Total, 
Calcutta— 
1891-92...) .eccce 1,000 1,000 8,000 29,000 37,000 
REO Esvc] cosces.| sececs | scavcee 11,000 39,000 50,000 
adras— 
.!) es eccese | cvece ° 21,000 13,000 34,000 
1890-O1...] ccccce | coccce | ccccce 21,000 17,000 38,000 
All others— 
1891-92...| 1,000 2,000 3,000 32,000 62,000 94,000 
1890-91... 2,000 3,000 5,000 44,000 65,000 | 109,000 
Total all— | 
1891-92...; 1,000; 3,000] 4,000 61,000 | 104,000| 165.000 
1890-91...) 2,000 3,000 5,000 76,000! 121,000! 197,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
oeriods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























gh 1891-92, 1890-91. 1889-90, 

‘ ts 

toall Europe| This | Since | This | Since | This | Since 
Srom— week, | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 

Bombay. ...... 12,000} 871,000} 10,000} 998,000) 18,000 1,146,000 

Allotherports.| 4,000} 165,000) 5,000)" ’I97,000 9,000, 293, 
Total.. ....) 16,000) 1,036,000 15,000]1,195,000! 27,000 1,739,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 






































ia, Ei | 
Alsat” | 1891-02. 1890-91. || 1889-90. 
‘aes | 
Receipts (cantars*).... 1] | 
Pe This week... 2,000 || 2,000 | 1,000 
Since Sept.1.| 4,659,000 |} 4,015,000 |} 3,153,000 
| This | Since | This | Since || This | Since 
| week, | Sept. 1. week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— | 
‘0 Liverpool ...... «| 1,000 323,000 | 1,000/282,000)| 1,000/ 263,000 
To Continent........ | 2,000 253,000] 1,000/230,000| ...... 159,000 
Total Enrope......| 3,000 576,000|| 2,000'512,000 | 1,000/422,000 








* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues easy for 
both yarns and shirtings. The demand for both home trade 
and foreign markets is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last year 
for comparison: 
































1892. 1891. 
9, 

32s Cop.| 8% lbs. |ria"| 328 Cop. | . 8% Ibs. | Sail” 

ist. Shirtings. | Upids| Twist. Shirtings. | pid 

a4 ainda aa] a& | a @ i a 8 ay 

My 27/633 @719 [5 2 @6 7 | 4116 |716 @75 |510 @610 | 4% 
Tne 36% @72|5 2 @6 7 | 4316 |71;6@7%@ (510 @610 | 4% 
“10169 @7¥9 |5 2 @6 7 | 4% (7 @7¥¢ |5 919@6 91g) 45% 
“ 17/165 @75%3 5 3 @6 8 431g |615;,@77165 9 @6 9 4916 
“ 24.6l9 @7% |5 2 @6 7 | 4116 (6% @7% |5 9 @6 9 | 43g 
July16% @7%'5 1 @6 614. 17 @7%6'5 9 @610 | 4% 











COTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY 1. 
—Below we present a synopsis of our overland movement, 
receipts, exports, spinners’ takings, &c., for the month of 
June and for ten months of the season to July 1, for the 
years 1889-90, 1890-91 and 1891-92: 




















1891-92. | 1890-91. | 1889-90 

Gross overland for June........... bales 49,648; 42,345) 15,711 
Gross overland for 10 months. .........../1,737,513/1,601,970) 1,415,950 
Net overland for June.................... 25,941 20,835 5,174 
Net overland for 10 months.............. 1,172,335/1,015,880) 885,928 
Port receipts in JUNC.......ccccces cocccces 101,161; 101,834 25,211 
Port receipts in 10 months... ............ 7,047,297 |6,856,884/5,778,792 
SE FaRBisc cccnnce ctensccnccsnnsess 194,308; 176,771 60,151 
Exports in 10 months .................... 5,698,209/| 5,648,500) 4,808,797 
Port stocks on June 30..................- 550,130) 299,422) 129,970 
Northern spinners’ takings to July 1....|2,112,610|1,935,014|1,730 823 
Southern spinners’ takings to July 1 ....| 566,000) 523,000! 470,090 
Overland to Canada for 10 months (in- 

cluded in net overland)........ .. ecsee 68,794; 61,384) 54,069 
Burnt North and South in 10 months.... 36,603 9,108 5,540 
Stock at North’n interior markets July 1 13,111 3,079 4,394 
Came in sight during June.............. 106,702} 110,719} 43,985 
Amount of crop in sight July 1.......... 8,914,232/|8,487,764|7,141,320 
Came in sight balance season............|  .....00- 167,754) 172,406 
I ctietnctdad ctesnccssemectesael aitebban 8,655,518 7,313,726 
Average weight of bales ................. 498-98| 502'36| 496°57 








HiagH WATER AND THE LEVEES.—There have been a num- 
ber of crevasses along the Mississippi and its tributaries since 
we last wrote, but as a rule they have not been of a disastrous 
character. On Thursday morning, June 23, the Delogny 
levee in St. James Parish, L1., gave way, but has since been 
repaired. The same day there were several breaks along the 
lower Red River. On Friday a crevasse was reported in the 
Arkansas levee, near Columbia, but the territory involved 
was already submerged. The levee at Bohemia plantation, 
Plaquemine Parish, La., broke on Monday morning, and on 
the same day a crevassee occurred on the Arkansas side of the 
river at Lakeport. Notwithstanding these further disasters 
improvement in the situation is reported at a number of 
points, but there is much land yet under water. 


DAMAGE BY OVERFLOW IN TEXAS AND INDIAN TERRITORY. 
—In answer to inquiries as to the extent of the damage in 
Texas and Indian Territory by the overflow of the Red River 
in May and early June, we have the following reply from Mr. 
I. M. Cline, local forecast official Texas weather service, 
under date of Galveston, June 24th: 

Referring to your request for information relative to dam- 
age from overflow of the Red River in Texas and Indian Ter- 
ritory during the latter part of May and the first part of this 
m nth (June), I will say that on receipt of your request I 
addressed circular letters to each town along the Red River 
from Wilbarzer County to Bowie County inclusive. Reports 
have been received and indicate that considerable damage 


from May 29th to June 3d, but that no damage resulted from 
overflow west of Fannin County. In Fannin County a great 
deal of cotton and corn had to be re-planted on account of the 
rains, and a small amount of land which had been planted 
in cotton and corn will not be re-planted. About 10 per cent 
of the cotton and corn is reported as damaged in the vicinity 
of Tulip; of this 75 per cent has been re-planted in cotton and 
25 per cent in corn. 

In Lamar, Red River and Bowie counties the damage from 
heavy rains is about the same in each as in Fannin County; 
but the damage from overflow along the river was greater, 
and from careful estimates it is found that on the Texas side 
in the three counties near 5,000 acres of cotton were over- 
flowed, of which 4,000 acres have been re-planted; in corn 
4,500 to 6,000 acres damaged but all re-planted except on very 
low land, On the Territory side about 3,000 acres of cotton 
damaged but nearly all re-planted; in corn 2,500 to 3,500 acres 
damaged, but all re-planted except very low land. 

The damage was about all from the overflow during May, 
- very little is reported from the high water during the first 
of June. 

In closing this report I must acknowledge the services of 
Messrs. B. W. Hooks, Towson, Texas; T. M. Spurkin, Tulip, 
Texas; S. R. Oliphant, Ragsdale, Texas; and E. A. Brooks, 
Spanish Fort, Texas, for very full information oa this subject. 

Very respectfully, . M. CLINE, 
Local Forecast Official. 

Jute Butts, BaaGainc, &c.—The market for bagging hag 
been quite firmly maintained the past week, but the volume 
of transactions has been small. Quotations are 6c. for 13 
lbs., 7c. for 2 lbs. and 74¢c. for standard grades. Jute butts 
continue dull on the basis of 134c. for paper grades and 23{c. for 
bagging quality. Ihe imports of jute butts and rejections 
into the Uni States during the six months, January 1 to 
June 30, have been 197,701 bales, against 392,174 bales for the 
same period of 1891, and the stock on hand last night was 
89,500 bales, against 67,500 bales on the corresponding date 
last year. 


East InpiA Crop.—The following is from the Bombay 


Company’s cotton report, dated June 3: 

Receipts have been large and consist to a large extent of Dhollerah 

descriptions. Slight rain has fallen in Bombay and a good deal on the’ 
Malabar Coast, and it seems probable that the burst of the monsoon is 

not far distant. Shipments to Europe are now over 700,000 bales 

from ist January to date. which is Cen! in excess of the 

estimates previously formed. The stock of cotton is not large, and the 

balance which will be carried over into the monsoon will probably be 

considerably smaller than usual. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
31,314 bales, So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


New Yor«K—To Liverpool, per steamers Alaska, eee 


Aurania, 287.....Halley, 1,497.....Runic, 2,988.....8t. 
Enoch, 3,112 ....... g0ccececesece nitemecmeaniaiesmeesiin eceecee 9,213 
To Hull, per steamer Marengo, 33........-.2-00-cacceessees 33 
To London, per steamer Massachusetts, 118. ..........-.0000 118 
To Havre, per steamer La Touraine, 207............ hamiadoendils 207 
To Bremen, per steamers Ems, 474....Havel, 350.......... 824 
To Hamburg, yer steamer Sorrento, 1........... © cacene -c0sc0 1 
To Antwerp, per steamers Chicago,475 ..Friesland, 196.. 671 
To Mexico, per steamer City of Alexandria, 100 ......... .. 100 
NEW ORLEANS—To Liverpool, ver eteamer Louisianian, 6,550. 6,550 
To Havre, per steamer Yedmandale, 3,137.............-...-. 3,137 
To Genoa, per steamer Giava, 4,978 ..... - neceenmone acsagenes 4,978 
NORFOLK—To Liverpool, per steamers Carlisle, 3,312....Pow- 

Dita, BAD..20s<asoceessee Didnt cenmswneuns dsekasebongunoen ee. 3,852 
— Liverpool, per steamers Ottoman, 638....Samaria, 788 
BaLTIMORE—To London, per steamer Maryland, 200............ 200 

To Bremen, per steamer Karlsruhe (additional), 233......... 233 
To Hamburg, per steamer Venetia, 100............. ie -seneone 100 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 309... 309 


TOCA ..cane -caccccccccccncscocscecsccces coceccecsencsceccccs-ces 31,316 


The particulars of these shipments, arranged in our usua! 
‘orm, are as follows: 





Hull @ Bremen 

Lon- @Ham Ant- 
4. don. Havre. —- . Genoa. Mexico. Totat. 
New York. 9,213 151 207 82 67 seeeee 100 11,167 
N. Orleans. 6.550 ....2. 3,137 .cccoe ceeeee 4,978 ccooee 14,665 
Norfolk.... 3,852 ianeuh iene, - canny 3,852 
Boston .... 788 788 
Baltimore. ...... 533 
Philadelp’a 309 © 308 
Total .... 20,712 671 4,978 100 31,314 





Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 

she latest dates: 

NEW ORLEANS—To Liverpool—June 29-Steamer Costa Rican, 3,563 

---.J une 30—Steamer Governor, 4,381. 

To Havre—June 25—Steamer Paris, 7,399. 

To Bremen —June 25 —Steamer Creole, 2.093. 

To Antwerp—June 25—Steamer Paris, 355. 

SA VANNAH—To Barcelona—June 29—Steamer Viola, 4,000. 

CHARLESTON—To Barcelona—June 27 —Bark Josefa, 1,050. 

BosTon—To Liverpool—June 21—Steamer Georgian, 2,190...June 24—- 

Steamer Cephalonia, 193 ...June 27—Steamer Roman, 639.' 

BALTIMORE—To Liverpool—June 18-—Steamer Sedgemore, 3,527..-- 
June ry aemaa Parkmore, 3,243....June 25—Steamer Balti- 
more, 1,919. j 

To London—June 28 —Steamer Memphis, 300. 

To Bremen—June 22-Steamer Stuttgart, 
Steamer Weimar, 2,410. 

To Amsterdam —June 25—Steamer P. Caland, 100. 


"2,680.....June 29— 





resulted from heavy rains over eastern half of North Texas 





PdaILADELPHIA—To Liverpool—June 28—Steamer Ohio, 284. 
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JULY 2, 1892.) 
Cotton freights the past week have been as follows: 
| Satur. | Mon. | Tues. | weanes.| Thurs.| Fri. 
Liverpool,stegmd.' 7g4 Tes Tea 764 Te4 339 
A peg gg geal, Sere Rag aera 
Havre, eases’ 7g4@18 | 764@8 | 761@18 | 76418 | 7648 | 744018 
, err d, euie “aes poner omnes ae enbiniis 
Bremen, steam. .d. | 964 964 964 %G4 94 964 
Do indirect..d. isieinie cece coco ooee osee éene 
Hamburg,steam.d. 539 539 Bye 539 539 539 
BDO  cecses . onan onse cece coc eons eons 
Amst’d’m,steam.d.| 30* 30* 30* 30* 30’ 304 
Indirect ....... d.| sat onan ones oces = a 
Reval, steam....4. 11g4@14| 11gq@%! 11g4@%4| 1 ggDy Ugy@s) UQy@¥y 
BO  candeceend d. peeees aoe ease coos ocee oaue 
Barcelona, steam d.|13¢4 273s 1344 @ 739 134, @7g9|15¢4 79g 1344 79 13g4 27g 
Genoa, steam...d.) 316 316 6 336 3i¢_ | 846 
Trieste, steam...d | 134404) 13g4@%4' 13944] 13g, 13g 0% 13¢,0% 
Antwerp, steam.d.! 74418 | 7¢4@1¢ | 754018 | 764018 | 74016 | 76,018 





* Cents, per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 






















































June 10.| June 17. | June 24.| July 1. 
Bales of the week...... .-bales.| 28,000}. 42,000} 40,000) 35,000 
Of which exporters took.... 2,000 1,000 2,000 1,300 
Of which speculators took.. 4,000 4,000 1,000 800 
Sales American.............. eo} 28, 37,000; 35,000) 33,000 
Actual export............0+--0- 8,000 6,000 8,000 5,000 
Fo _ Seeeeeppeneees aes 53,000) 48,000) 45,000 
Total stock—Estimate4....... ,644,000/ 1,624,000) 1,609,000)* 0000 
Of which American—Estim’d) 1,425, 1,404,000) 1,387,000|* 1368000 
Total import of the week...... 57,000 38,000 42,000 48,000 
Of which can..... 45,000 29,000 31,000 36,000 
Amount afloat..... anne --| 75,000} 85,000) 75,000) 70,000 
Of which American.......... 45.000 55,000 45,000 40,000 





wa burnt, of which 15,550 bales American, deducted from 

The tone of the Liverpool market for spots and futures each 
day of the week ending July 1, and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 

Marke Dulland| Barel In b y 
45 P f eageiee. ougeetiat Dull. |/"p2vyer*| Firmer. | Easier. 
Mid.Upl’ds.| 4lig 4lig 4 4 4 4 
Bales ....... 5,000 7,000 4,000 7,000 8,000 7,000 
Bpec.&exp., 500 | 1,000 "500 500 500 500 
ana gs Barel Steady at| Eas ca 
Market, steady at| Quiet. | idea” | Leede- | Steady. [rare 
1:45 P. M.§| 1-64 dec. os vance. cline. areas ry 
Market, Barely v 

4P.M. , Dull. Quiet. | steady. steady. Firm. =" 





‘The opening, nighest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


The prices are given in nce and G4th. Thus: 363 
3 ean duds or means 4 164d. atin 





Sat., June 25. | Mon., June 27. | Tues., June 28. 





Open|High| Low,| 0s.|| open| igh| Low.| Cros. Open| High| Low, los 


ajafj/a/aialalalalalalala 
June........ 361 | $61 / $61 | 361 | 360| $60| 360/360 || 353 359/358) 358 
June-July... 861/361 | 361 | 361 | 360) 3 €0 360/360 || 358/ 359/353) 358 

; 362| 362/362 | 362 361 | 361| $60 361||350/ 359/358! 359 
Aug.-Sept.. 400 | 401/400 401 || 400/400 | 363) 4 00 | 362| 362/361; 362 
September..| 403 | 4 03 | 403/403) 402/402/ 402/402 | 409) 401/400 400 

















Bept.-Get...| 403 | 403 | 403! 403|/ 402) 402/ 402/402 |400/ 4011400 400 
Oct.-Nov....| 405 | 406 | 405/403 | 404/405) 404 / 4.05 |403/403/ 402! 403 
Nov.-Dec... 407 | 408 | 407 | 408 403 | 407/406 /407 | 405/405 404) 405 
Dec.-Jan....|410/410| 410/410 || 409/409 / 409/409 |407/403/407 | 407 
Jan.-Feb...| 442 412)412/ 412 || 411/412/411/411 |410/410) 409] 409 

eee eeee || seen sree eeee eee 


Feb.-Mch...! .... | save exe -% 





| 


Thurs., June 30. Fri., July 1 





Wed., June 29. 





Open) High | Low.| Clos.||Open| High| Low.) Clos.||Open| High| Low.| Clos. 


a | 4, a | 4. @ | d| da] 4 a | 4. da. | 4. 
June........ 3 57 | 859 | 357 | 359 || 361 | 362 | $61 | 62 // .... | 1... | eee | eee 
June-July...| 357 | $59 | 357 | $59 || 361 | 362 | $61 | 362 || $59| 359| 359| 359 
July-Aug...| 357 | 359 | $57 | 359 || 361 | $62 | $61 | 362 || $59/ 359/359) 359 
Aug.-Sept../ 360 | 3 62 | 3 60 | 362 || 400 | 401/400} 401 |! 362/362 / 862| 362 
Beptember..| 3 63 | 4 00 | 3 63 | 4.00 || 403 | 404 403/404 || 401) 401/401) 401 
Bept.-Oct.../ 363 | 4 00 | 363 | 400 || 403 | 404/ 403/404 || 401) 401/401! 401 
Oct.-Nov....| 4°01 | 4 02 | 401 | 4 02 || 405 | 406 | 405 | 406 || 403} 404/403] 403 
Mov.-Dec.../ 403 | 4 05 | 403 | 405 || 407 | 408 | 407/408 || 405/408) 405/| 406 
Dec.-Jan....| 4.06 | 407 | 406 | 407 || 409/411 / 409/411 || 4(8| 408|407/| 408 
Jan.-Feb ...| 403/410 | 408/410 || 412/413/}412/413|/ 410/410) 410] 410 

sees | sees | wees | ween || wove | coos | woes | eons || 412/413) 412) 418 



























































BREADSTUFFS. 


Fripay, July 1, 1892, 


corn meal being the most notable variation. To-day the busi- 
ness was very dull. 

The speculation in wheat has ben very sluggish. Tae 
shadow of the Anti-Option Bill has hunz over the market tak 
ing all life out of it, and operating to depress values, notwith- 
standing the adverse crop accounts from Russia, a marked 
reduction in stocks and the continuance of a good export 
demand, which, with the recurrence of floods at the West, 
probably would have caused asmart advanca if speculation 
had not been handicapped by the proposed legislation. To- 
day “spot” wheat was firm and fairly active, but the distant 
futures were depressed by the Hatch Bill. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs, Fri. 
July delivery ...........c. 861g 865 86% 86% 861g seve 


August delivery ........6. 8653 86% 871g &71g 8653 
September delivery..... c. 8653 86% 87% 87% 867% 86% 
October delivery........ c. 87% 8718 88 88 woes «= B18 


November delivery.....c. 8819 88%3 89 887% «os. 883g 
December delivery......c. 8918 8953 90% 9015 89% # 89% 
May, 1893 delivery..... G. 93% 937% 9414 

Indian corn for future delivery advanced sharply down to 
near the close of Wednesday’s business. The recurrence of 
floods at the West, overflowing bottom lands and cutting off 
crops, excited grave apprehensions respecting the next crop, 
and led toan active “bull” movement for speculative account, 
Corn on the spot continued scarce and sold only in a small 
way at extreme prices. Yesterday a sharp reaction towards 
lower prices occurred in contracts, but spot corn was steady, 
To-day the market for futures was firmer at the close, but the 
‘*spot”” market extremely dull, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Mon. Tues. Wed. Thurs. Fri. 
July delivery... 561g 56% 57% 56% 57% 
August delivery..... 55% 56 564 551g 557% 
September delivery.....c. 54% 5553 55% 547% 5546 
October delivery........ 544g 55 55% 54% 54% 

Oats have taken pretty much the same course as corn, and 
for the same reasons. The improvement, however, it may be 
remarked, was almost wholly in mixed grades, there bein 
little advance in white. Yesterday. selling to realize comsed 
some decline, To-day market was dull but prices were 
well maintained. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
. Mon, Tues. Wed. Thurs. Fri. 

July delivery ........---- ce. 37% $3714 33% £=$%38% #38 38 
August delivery........ c. 3848 3653 37 371g «337 
September delivery.....6. 35 3533 36% 37 36% 36% 

Rye has been unsettled. 

The following are closing quotations: 

FLOUR. 
Fine ...........% bbl. $1 8082 25 | Patent, winter....... $4 30084 75 
rfin 200@ 250 4 






















supe eee e City mills extras..... 4250 435 
Extra, No. 225@ 280 a eens.. 375@ 410 
Extra, No. 290@ 340 Biccqscsesccccese 00te @: coco 
Clears ........- 340@ 420/ Corn meal— 
Straights ....... 415@ 440/ Western, &........ 285@3 00 
Patent, spring........ 4400 475| Brandywine........ .... @325 
{Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 
a nam... 12 © 08 | Wels mies.... 86 © ¢1 
ri r eee est’n canes 
Hod winter No.2.. 90 @ 91 Steamer No 2...... 59 @ 60 
Red winter........ 80 @ 92 West’n yellow .... 58 @ 62 
@ 90 Western white ... 62 @ 66 
384@ 4u15/ Rye— 

iene 9iga 48 estern, per bush. 84 @ 87 
No. 2 mixed 39 @ 40 State and Jersey.. 84 @ 87 
No. 2 white... 40 @ 41 |Barley—No.2West’n. .. @ .. 


The movement of breadstuffs co market is indicated in the 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the: 
comparative movement for the week ending June 25, 1892, 
ané since August 1, for each of the last three years 











tecetpts at—| Flowr. Wheat. Oorn. Oats. | Barisy. Rys. 
Hbis.1941b-| Bush.00 lbs| Bush.561b | Bush.32the| Bush.44! | Bu. 66 1.- 
ynieango...... 77.565  461,794| 3,210,852] 2,135,334'  96,497/ 6,282 
\llwankee. 86.250| 361.918  70,740| 161,000 —-73,909/_~—«21,640 
yaluth....... 151,076] 637,435 pit. aaa” “ital pone 
dinneapolis. » vee.| 1,644,690 “e. Pa ‘eailid ra 
toledo....... 1,730] 174,600} 103,700 OME «saad 200 
vetroit.. . 01s) 63,828, +—«16,201| «33,619 ne ae 
‘Jeveland.... 8592, 44,718, 24,200) 70,401| 4,000 8 
it. Louis... 23,000 233,829 689165] 259,625, si... | 6,449 
Peoria....... 3,300!  10,500/ 171,000| 255,001 6,090] 4,409 


—_———_— —_——_——_- —— 
Tot.wk. ’?2 $94,371! 3,633,302) 4,259,963) 2,925,179 190,633) 














ame wk.'91| 163,335, 1,324,619} 2,048,938] 1,361,433/ 21,617] 23,039 
4ame wk.'90| 132,255/ 736,282! 9,077,555] 1,480,549, 101,124) 51,918 
Since Aug. | | 

1991-92.....] 11,979,387 219,519,058| 116,226,893) 93,917,505, $1,152.955)14,328,476 
1890-91... 9,746,180 105,797,511] 93,019,983) 87,255,839 28,320,414) 4,287,154 
1889-00, 10,566,481 '110.538.481|149.073.893! 83,793.17 25,835,268! 6,068,012: 





The receipts of flour and grain at the seaboard ports for the 
week me | June 25, 1892, follow: 


Flour, Wheat, Corn, Oates, Barley, Rye 

At— ble. bush. bush. bush. bush. bus 
New York.....120,963 653,560 327,910 627,675 49,159 5,525 
ER ,260 6,2 152,132 100,926 50 cocese 
Montrea@i...... 15,678 326,511 13,995 396,253 16,70) 11,484 
Philadelphia... 77,945 63,536 338,520 157,364 9,000 9,000 
Baltimore.... 68,481 162,549 160,970 49,000 7,661 
Richmond .. 7,050 3,335 17808 1,918 oocene 
New Orleans.. 15,228 4,200 52,505'* 41,826 eooeue 











The markets for flour and meal have been only moderately 
active, and prices show very litile change, the advance in 


week 362,605 1,224,971 1,063,906 1,275,962 66,350 ty th 4 


Total 
Cor. week '91.225,022 2,080,889 1,666,442 797,069 771 19,50 
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The oxvorts froin the several seaboard ports for ths w se 
en iing June 23, '*42, are shown in the an1exe1 statemen 


Bzports | wheat, 








from— 

Rush. | Rush Bois, | Bush. | Rush. | Bush 
Mow York 1.299.819 233.741] 118,593; 43,824! 41,790) 7,178 
Boston...| 105,602) 37,019, 23,547, 30,956) ..a0e' 17,265 
Norfolk.. ese i | 


| 
36;37i| 70,363 


aad . 1,157 pane 
Montreal. 324,731) 74.775! 14,550; 263,695 
Philadel .| 160,190) 229,172 12,610 ciated 
Baltim’re| 235,545) 285,714| 31,836 oeoess osnbels 














Portland. 

Tot.wesk.',066,157| 860,601| 202,839] 343,562 

8’me time) | Ber 

_1891...| 819,088 1,064,286|_ 185,930; _7,889'__—8,697_—_77,466 
The visibie suppiy of grain, comprising the stocks in granary 

at the priicival voints of accuaulation at lake and seabea: 6 

ports, June 25, 1892: 





95,012 


Wheat, Cora, Onis, Rye, Dar ey, 

In siore at— bush, bush. busk. bush. burt 
Now York........ 1,761,000 262,000 200,000 33,000 57,000 
Do atloat..... 119,000 17,000 129.000 _........ esewsene 
CO age on 4,000 13,000 Yee 
Boffalo........ — 423,006 229,000 79,000 7,000 49,000 


Ohicago.......... 5,756,000 3,591,000 1,234,000 166,000 18,600 






Milwarnkee....... 321,000 5,000 38,000 45,000 41,000 
© G@SCCREO  coacccos§ caccecos  cone-nee cacccace 
weoce 220,000 147,000 63,000 4.000 
2 88,000 jae ame 27,000 3,000 
Bt. Lowis...c..coe 416,000 286,000 108,000 BBAGO « cceccto ° 
Cincionati .....0 D,0GD = ccacsece on anc 000 1,000 ...-ccse 
Boston..... ..c.0« 55,000 32,000 48.000 1,000 13,000 
_ | 107.000 oundenbe > seaniiaae 38,000 
Montreal. scene 556,000 eccoe 469°722,000 22,000 104,000 
Philadelphia..... 273,000 J FF -¢ reer ° 
Peoria.. oseuus 14,600 56,000 94,000 5,000 = .ccocce ° 
Indianapolis..... 34,000 11,000 Ya eee eones 
Kansas City .... 362,0°O 99,000 12,000 5,000 eeecce 
Baltimore. ...... 613,000 215,000 72,000 9,000 esecce 
Minneapoits...... 7,457,009 6,000 og ee me 
On Mississippi... en 7,000 7A comsrace eanncees 
On Lakes......... 1,155,000 992,000 791,000 ee 
On canal & river. 528,000 66,000 405,000. ....... > ~ewaes occ 





Tet. June 25, '92. 24,565,009 6,213,000 4,132,000 3 

Tot. June 18,'92. 26,006,000 5,246,000 4,032,000 377,000 379,000 
Tot, June 27, ‘#1. 13,599,386 3,851,051 3,666,248 2 38: 
Tot. June 2%, 90. 20,174,885 14,822,663 5,050.67L 621,120 488 576 
Tot. June 29, 89. 15,300,715 9,490,3345,250,113 916,765 281,507 


THE DRY GOODS TRADE. 
NEw York, Friday P. M., July 1, 1892. 

The past week has been a quiet one with commission 
houses, as jobbers have been too much occupied with clean- 
ing up and stock-taking to give full attention to placing 
orders for future requirements, while their immediate needs 
continue circumscribed. Deliveries on account of back 
orders in domestics, prints and ginghams have made good 
progress, a considerable business being completed inthis way. 
There are no new developments in the situation at first 
hands, nor does there appear much opportunity for any until 
the jobbing trade has bean able to form some clear idea of 
what their Fall business is likely to be, During the half-year 
just closed both commission houses and jobbers have han iled 
a larger quantity of m-rchandiss in the aggregate than dur- 
ing th corresponding period last year, but both complain of 
the narrow margin of profit on which business has been con- 
ducted. The New York jobbers have taken a united stand 
against the incressed discounts on prepayments of bills. which 


























from an occasional concession had become a custom, and 
have issued circulars to tha retail trade in imating curtail- 
ment of one per cent on ten days’ and thirty days’ payments. 
Jobbers have had a busy week cleaning up broken stocks, 
and as the lowest prices of the season were made, a consider- 
able amount of merchandise was disposed o%. A favorable 
all-round condition is found in the fact that the outstandiag 
indebtedness is on a restricted scale compared with previous 
experiences at this time of the year. 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending June 23 were 4,241 
packages, vaiued at $137,706, their destination being to the 
points specified in the table below: 

1892. 1891. 
BEw York« TO June 28. 
Week. |Since Jan. 1.|| Week. | Since Jan. 1 

Great Britain..... enccecceoes 15 2,775 33 2,211 
Other European.......... eee 5 1.009 36 804 
| 976 55,531 103 79,319 
Pindlinebddcccnaduveséeie sans 2,906 anne 4,519 
4rabia.. 1,525 6,908 450 5,077 
Africa..... eees 612 5,006 ainda 2,454 
West Indies........ 345 8,740 309 7,081 
Moexico........ cece 82 2,148 171 1,650 
Central America... 154 3,321 122 4,752 
South America..... cece 476 25,174 661 15,662 
Other countries.............. 51 1,556 78 1,388 
0 4,241| 115,074 || 1,963 | 124,917 
China, via Vancouver...... 600 7,679 oone 12,915 
Re NE Re 4,841! 122,753 || 1,993! 137,832 

















~* From New England mill points direct 

The value of the New York exports since January 1 have 
been $5,902,116 in 1892 against $6,594,816 in 1891. 

There have been no special movements in domestics at first 
h ands this week. Only a quiet business has been done in 





brown, bleached and colored cottons for future delivery and 
very little for present shipment, Prices rule steady through- 
out, although in heavy brown sheetings and drills there is no 
difficulty in securing full supplies at present rates. The ex- 
port demand continues indifferent for Asiatic markets, with 
barely an average business doing for other countries. Con- 
verted fabrics are firm ani tending upwards, some further 
advances of 1gc, per yard being reported in flat-foid cambrics, 
Fall prints were in better request and moving freely on back 
orders, Several agents have fixed the price of fall fanciss at 
64gc. per yard with usual discounts, and this price is likely to 
be universally adopted. List season the price was 6c. per 
yard, Ginghams are stillin only moterata demand, They 
were not good property as a rule during th» spring season 
and are promisinz no batter for fall. Printc'oths are pszged 
at 33§c. for 64 squares and 3c, for 56x603. Maaufacturers are 
reluctant sellers, but the visible demaad juss now is not suffi- 
cient to help them to an advance. 
1892. 1891. 18990. 


Block of Print Olothe— June 25. June 27. June 28, 





Haid by Providenecs manufacturers. None. 453,000 393,000 
Fail River manufacturers ........e.. None. 459,900 73,000 
Jutside spoculators (OBt)..e...---0. None. None. 13,000 

Total stock (D16C03)..cace--oceene NOS. 993,090 479,000 


Domestic WooLers,—There has bsen a moderate re-order 
demand this week for fine and mediam heavy-weight wool- 
ens ani worsteds for m:n’s wear, but che duplicating busi- 
ness is still on too conservative a scale to please manufactur- 
ers of other than ths most popular makes. I. spring styles 
the demand sti:l runs most remarkably on the lower-priced 
ranges of all-wool fabrics, with cheviots prominently pre- 
ferrei. Some of these have done so weil that several agents 
are comfortably placed already for the spring of 1833. Be- 
sides the low pitch of prices thus secured, it is noticeable 
that in one or tw> lines of a regular character the new prices 
show a slight decline from last season. Satinets and cotton- 
warps are in moderta request only. Clorkings in b2avers and 
Kerseys are d»ing well and are occasiona ly dearer, but in 
fancies prices are weak and irregular. Overc>atinzs are 
without special feature. The business in flannels aad blank- 
ets is of the usual character forth) tims of year. Woolen 
and worsted dress goods are still moving in considerable 
quantities from tie mills and out of agents’ hinds, out new 
busines3 is slow pending the opening and distribution of 
jobbers’ first purchases. 

F reign Day Goons —Thore is vary little to r2port of this 
market. Buyers have shown no disposition to purchase for 
immediate delivery outside of soma lots of strict!y summer 
fabrics, on which prices have been consilerably cus. and even 
then their takin :s wera confined to small pircels. Importers 
were inaking deliveries against their full orders, but found 
few new ones coming forward. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending June 30, 1892, and since Jan, 1, and the same facts 
for the corresponding periods of last year are as foliows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 18@ pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 
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The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
werds, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CiTY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopzedia of information respecting Municipal Debts. 
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SAVINGS DEPOSITS AND BUILDING AND LOAN 
ASSOCIATIONS. 


We print the following letter from a correspondent in Phil- 
adelphia because it contains facts which may be of interest to 
some of our readers. The writer’s criticism, however, of the 
STATE AND CITY SUPPLEMENT embodies a misconeeption. In 
scope, in character, in law, in management, a building and 
loan association is totally different from a savings bank, and 
there seems no reason for classing the two together. How 
far the growth of building associations operates to draw sav- 
ings away from the savings banks opens up a wide field for 
discussion, and one which we could not undertake to treat in 
the very limited space at our command in the STATE AND CITY 
SUPPLEMENT. These associationsare not confined to the Key- 
stone State. They are a prominent feature in many other 
States, in some of which they have attained a large growth 
within recent years. Then, too, the statistics relating to the 
operations of the building associations are very meagre and 
imperfect. Even the table which our correspondent quotes 
from the 1889 report of the Bureau of Industrial Statistics, 
Wwe may be permitted to remind him, is based largely on esti- 
mates, for while the figures in the table cover 1,200 associa- 
tions, the Bureau actually had returns from only 538 associa- 
tions ; in fact the exact number of associatiens in the Btate is 
uncertain, the 1,200 taken being an estimate like the figures 
themselves, 





a: PHILADELPHIA, June 9, 1892, 
Editor Financial Chronicle : ; 

The exactness of your paper in allits statements is highly 
esteemed, and an exception to your rule in this respect 
prompts the following. I refer to the article on Savings 
Funds in Pennsy!vania in the May issue of the STATE AND CITY 
SUPPLEMENT. There seems to be unknown to the writer of 
that article a most important factor in savings in this State— 
building and loan associations. These are practically mutual 
savings funds located in almost every village, town and city 
in Pennsylvania. In 1889, the date of the last collected statis- 
tics regarding these associations, their total assets equaled 
the entire national banking capital of the State. In arriving 
at any conclusion as to savings statistics in Pennsylvania it 
must be borne in mind that in every twelve years (the 
average in practice is 101g to 11 years) the shares of these 
associations mature and each shareholder must withdraw his 
money either in cash or ina home already purchased. In 
practice the latter is done by 95 per cent of the shareholders, 
in which case, of course, it goes into the real estate assessment 
- the State and out of the reach of savings statistics, It has 

en estimated by an acknowledged authority on building 
and loan associations in Pennsylvania that had these savings 
gone into savings funds where deposits of savings are largely 
ein and not necessarily withdrawn every twelve years, 
$ rr po savings fund deposits of this State would now exceed 
pte 0,000, and that the total savings of these associations 
over 100,000,000 of their operations in Pennsylvania is 





In connection with the above the following table of 1,200 of 
these associations, taken from the Annual Report, 1839, of the 
Bureau of Industrial Statistics, Pennsylvania, may be of 


interest : 
1,200 ASSOCIATIONS. 


Dobal MuMMWOW Sl GRAN. is ceccccccecsedccdcwcccdesoscccsecess 1,735,7 
Total cash receipts, OME VEAP... .. ........0222 ccen ee ceesnee $40,978,836 
Total cash expenditures, one year........-...-.--.- sioiaate ais 38,353,156 
Oash on hand at end of fiscal year...... ........-----cce-e-ees 2,125,680 
SS abbas Aicde chadne sedtbsGiesedsieS  sasetheogoacerees 94,030,800 
Paid to shareholders for matured stock and withdrawals, 

10,365,684 


The existence and wide use of these associatioas for savings 
in this State, and not a “legislative secret”’ as stated in the 
article referred to, is the proper explanation why the savings 
fund deposits of Pennsylvania, considering the great wealth 
of the State, are so comparatively small. In Pennsylvania 
it is the ambition of almost every mechanic and workingman 
to own his own house—to show the title deeds of his home 
rather than a large deposit in the savings fund; and these 
associations, while operating against great savings funds de- 
posits, have given to Philadelphia the name she so greatly 
prizes—‘‘ The City of Homes.” J. J. H. 








Brooklyn’s Badget.—The Brooklyn Board of Estimate has 
at last completed its work of cutting down the budget of city 
and county expenses for next year. The result is that $10,- 
108,381 80 has been allowed for city expenses and $2,338,- 
485 30 for those of the county, making a total for county and 
city of $12,946,867 10. After deducting $500,000 which is to 
be paid into the sinking fund, the remainder, $12,446,867 10, 
represents the actual cost of running Kings County and city 
of Brooklyn for the year 1893, This amount is greater by 
$1,142,249 71 than the allowance for the present year. 

The following detailed list of the amounts allowed for both 
1892 and 1893 was finished on Thursday afternoon by Mr, 


Edward W. Price, Secretary of the Board of Estimate : 
Allowed for 1892. Allowed for 1893, 
503,110 00 




















Principal city debt.........-...-..6 - $503, $682,124 74 
Interest vity debt. ........ccc--cece - 1,097,009 83 1,170,578 68 
General Purposes. ...........----00- 264,900 00 322,300 00 
Geveral purposes No. 4..... ee Sane 89,823 88 
Department Education............. 1,805,343 28 1,996,500 00 

Department Police..............-... 1,781,550 00 1,931,900 
Department Fire...............---. « 1,035,95000 1,044,900 00 
ommission Excise..... 2,850 00 19,050 00 

Department Buildings. . 36,700 00 37,000 
Department Health. .... 166,480 00 189,080 00 

Department Finance... + 47,000 00 1,000 
Department Cvllection............. 53,200 00 57,700 00 
Department Assessment........... 61,700 00 72,900 00 
Department Arrears...........2---6 37,500 60 7,500 00 
Department Audit.................. 15,500 00 17,900 00 
Building Department............... 17,150 00 19,000 @0 
CN, CE i ccodbaccorcacageoedeshass 22,500 00 24,700 00 
i fe eee 18,500 08 18,500 00 
Sealers of weights, &o 6,000 00 6,000 00 
City Treasurer........ 11,800 00 12,800 00 
Board of Aldermen... 15,000 00 56,0:-0 00 
Justice Walsh’s court...........-..- 12,680 00 12,630 00 
Judge Tighe’s court................ “ 13,29v 00 13,650 00 
Judge Hagwerty’s court..........2. ween nee 12,900 00 
Judge Neu’s court ..............-.+ 12,300 00 12,600 00 
Judge Connolly’s court...........--- 10,800 00 13,100 00 
Judge Goetting’s court ........---.. 12,399 00 12,600 00 
Justice Murphy’s court ........ . 12,200 00 12,350 00 
Justice Wateon’s court. ...... 2.005 =e wwnee 12,900 00 
Justice Patterson’s eourt. 11,900 00 2,660 00 
Law Department...... .... wee 43,000 00 49,000 00 
PE ccasarcosencceeronscos 24,568,00 22,984 00 
Department City Works......----.- 1,673,168 0O 1,835,808 00 
Board of Elections...... Seestdadedas 200,00.) 00 353,563 LO 
Department Parks...........------+« 387,510 00 384,510 00 
Wells and cross Walks........-.-.20. | ewwese 29,120 00 
ID inc ncccccensnsesetecnace 5,150 00 5,150 00 
PR Os ed camapenaaeha akeuans $9,554,547 39 $10,608,381 80 
Less revenue fund ..........-2.---+ 500,000 80 500,000 00 
Wi cdocnntocsscecssctensaponnn - $9,054,547 39 $10,108,381 80 

COUNTY BUDGET. 
1892. 1893. 

General account.......... ....-..-+. $1,644,570 00 $1,691,685 30 
Dep’t Charities and Correetion..... 605,500 @0 646,800 00 
Total county ........ccce .c.0-- . $2,250,070 00 $2,838,455 30 
Grand total.................---.-$11,304,617 39 $12,446,867 10 
Increase in ONC YeAP...........--scccccncecccceccnccccccccceePlyi 42,249 TL 


A list of the amounts requested for the year 1893 was pub- 
lished in the CHRONICLE of June 11th, and a comparison with 
the above will show that the Board of Estimate has cut off 
$1,688,259 82 from the first estimate of city and county ex- 
penses. 

The Austin Bond Controversy.—In this Department last 
week we took occasion to correct a statement made in the last 
issue of our STATE AND CITY SUPPLEMENT concerning the dam 
bends of Austia, Texas. We also gave such facts as were in 
our possession regarding the litigation in which the issue has 
been involved and the present standing of the securities. This 
week we have received a letter in reference to our remarks 
from Mr. Samuel B. Huey, of Philadelphia, Chairman of the 
Committee of Bondholders of the Austin Water, Light & 
Power Company. 

As Mr. Huey gives some additional, facts in the case and 
takes exception to some of our statements, we publish his letter 
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in full, believing that it will prove of interest to those of our 
readers who are following up this controversy. 

PHILADELPHIA, June 27, 1892. 
The Editor New York Financial Chronicle. 

DEAR Sir: I happen to be the Chairman of the Committee 

of Bondholders of the Austin Water, Light & Power Com- 
y, and as such have had my attention called this afternoon 
our issue of June 25th and the article therein headed, 
**The Dam Bonds of Austin, Texas.” I am quite sure that 
you pn ar giving accurate information to your readers, 
and I therefore take the liberty of calling your attention to 
the fact that the hearing in Austin upon the bill filed for an 
injunction was understood to be but preliminary to a decision 
of the whole question involved by the Supreme Court of the 
State. The appeal was at once taken and the matter is now 
pending before that tribunal. It will be argued, as I am ad- 
vised, early in the Fall, and then and not until then will the 
validity of the bonds be determined. 

I beg also to say that so far from the suit pending in the 
Federal Court having been allowed to sleep, counsel on both 
sides are simply waiting an appointment by Judge Pardee, 
who is to hear the ar; ent, 

The statement that the validity of these bonds has been re- 

tedly investigated by eminent counsel and on each occa- 

sion a favorable conclusion has been reached, is too one-sided 

to escape notice. It is true that such opinions have been 

* given ; it is equally true that ———- diametrically opposed 

to the bonds have been given by other counsel who perhaps 
are as eminent as the ones to whom you refer. 

The situation, in short, is this: The two questions of the 
validity of the bonds as such and of the rights of the bond- 
holders of the Water Company in connection with the whole 
subject are pending and undetermined in the courts, Iam, 

Very truly yours, 
SAMUEL B. HUEY. 


Yakima County, Wash.—(StTaTe AND CiTy SUPPLEMENT, 
page 144.)—We desire to call the attention of our readers to 
an error in our statement of the assessed valuation of Yakima 
County, Wash., in the STATE AND CITY SUPPLEMENT issued on 
May 21 1892. The figures there given correspond with those 
in the “ First Report of the Secretary of State of the State of 
Washington,” dated December 31 1890. We are informed, 
however, by a letter received this week from the Auditor of 
Yakima County, Mr. M. H. Ellis, that the figures in the above 
mentioned report are incorrect, and that the.tax valuation of 
Yakima County in 1890 was $4,840,553 and not $38,840,558 as 
reported by the Secretary of State and in our STATE AND CITY 
SUPPLEMENT. 

Mr, Ellis writes further that the assessment for this year has 
not yet been completed, but that it will probably exceed 
$5,000,000, 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale, 

Andover, Mass.—(STaATE AND CITY SUPPLEMENT, page 20.) 
—Andover water bonds to the amount of $10,000 have been 
awarded to N. W. Harris & Co. at 103°315. The bonds bear 
interest at the rate of 4 per cent per annum and the principal 
matures at the expiration of 30 years, without option. We 
give below a list of the bids which were received for the loan. 


i i cnedanh0 daaddnenndddsbetsasdedsenedcusednesesnacg 103°07 
Chamberlain, B waa rf 
W. J. Hayes & So 
¥ L. Da 
Blake B. 
Ashland, Wis.—On June 2% city of Ashland bonds to the 
amount of $75,000 were awarded to N. W. Harris & Co., of 
Chicago, at a total premium of $4,600. City Clerk J. B. 
Fitch has sent the CHRONICLE the following list of the princi- 
pal bids received for the loan : 








Total pre- 
mium bid, 
Ble te at Oi. C8 CARO, 6 5 ccccncniccnccensoncsresetseuss $4,600 00 








Camden, N. J.—(STATE AND CITY SUPPLEMENT, page 58,)— 
Four and one-half per cent thirty-year water bonds of the 
city of Camden to the amount of $95,000 have been awarded 
to Quigley & Tuttle, of New York City, at 104°75. 

Canton, Ohio.—(STATE AND CiTy SUPPLEMENT, page 77.)— 
Street improvement bonds of the city of Canton to the amount 
of $43,000 have been sold to Spitzer & Co. of Toledo. The 
bonds were first awarded to ms & Co., of Findlay, Ohio, 
but the firm failed to pay for them within the required time, 


Chariton County, Mo.—(STATE AND CiTY SUPPLEMENT, page 
110).—Numbers 18 and 20 to 79 inclusive of the Chariton 
County 6 per cent compromise bonds for $100 each are called 
for payment, and will be redeemed at the Laclede National 
Bank of St. Louis, Mo., on and after July 1 1892, from which 
date interest will cease. 

Carthage, N. Y.—The 
favor of issuing $50,000 o 
tion was held on June 7. 

Danville, Ala.—Danville school bonds to the amount of 
$5,000 are being offered for sale. Concerning the loan and in 
regard to the financial condition of the municipality Mayor 
H. J. Gillman makes the following statements : 

‘¢1, The bonds will be issued in two series of $2,500 each, 
the first series to run ten years and the second twenty years, 
and no right of redemption before maturity reserved. 

‘*2, The same will be issued in denominations of $100, to 
bear 6 per cent interest, payable semi-annually on the first 
day of February and the ist day of August, at the office of 
Messrs. Winslow, Lanier & Co., in the city of New York. 

‘*3, Our population is about one thousand. 

‘«4, Taxable value of property will approximate $225,000. 

**5, Real value cad pms nome will approximate $450,000. 

6, Our munici ey ere by authority of its charter 
as amended by the last General Assembly, may levy an ad 
valorem tax to the extent of one half of one per centum. 

**7%, No ad valorem tax has been levied recently—revenue 
from other sources being sufficient for governmental pur- 


pear of Carthage have voted in 
bonds for water works. The elec- 


‘*8. Under a revenue ordinance adopted on the 26th day of 
June 1891, the fines, forfeitures and license tax, after the 
first day of January next will pa $1,700 annually.” 

**9, Annual expenditures for all purposes will approximate 


“10, We have no outstanding indebtedness and none in 
contemplation except these bonds. . 

eh, These bonds will be issued as soon as practicable after 
sale thereof can be negotiated, but will not be sold for less 
than their par value. 

‘12, A sinking tund of $200 toa annum has been provided 
for to meet the principal of said bonds at maturity.” 

Detroit, Mich.—(STaTs AND CITY SUPPLEMENT, page 95.)— 
Comptroller Rush, of Detroit, writes the CHRONICLE that on 
July 8 bids will be received for 4 per cent boulevard improve- 
ment bonds to the amount of $200,000, payable Sept. 1 1922. 

Detroit’s total debt, including the above new issue, is 
$3,256,500; water bonds (additional), $1,229,000; sinking 
funds, $764,046; net debt, $2,492,454; total assessed valuation 
(same as actual value), $184,229,130; population (local au- 
thority), 225,000. The water bonds of Detroit are fully pro- 
vided for by the Water Commissioners, and consequently are 
not considered as a part of the city’s debt. 

The last bond e by this city occurred on June 16, when 
$205,000 of 4 per cent 30-year bonds were awarded to Ver- 
milye & Co., of New York, at 107-67. . 

These long-term bonds are a deservedly popular investment, 
and will probably bring good prices at the coming sale, as 
they have not failed to do in the past. 

East Los Vegas, N. M.--City hall bonds to the amount of 
$10,000 have been sold by East Los Vegas at 98°25. 

Fall River, Mass.—(STATE AND CiTy SUPPLMENT, page 24). 
—On June 28 a special municipal loau of $150,000 in 4 per cent 
bonds falling due at the rate of $7,500 yearly from July 1 1893 
to July 1 1912, inclusive, was awarded to Brewster, Cobb & 
Estabrook of Boston, who bid 101°09. Similar bonds of this 
city to the amount of $95,000 were sold on the 14th of last May 
at 101°562. 

Flushing, N. Y.—(STATE AND CiTy SUPPLEMENT, 47).— 
Bids will oy received until July 12 1892 for High School bonds 
to the amount of $10,000, bearing interest at the rate of 4 
per cent, and maturing $2,000 yearly from September 30 
1980 to Sept. 30 1934, inclusive. 


8 Trask & Co., of Boston....... 

W. J. Hayes & Sons, of Cleveland... 3500| Friday Harbor School District, Wash. — Puget, Sound 
J ank o e Republic....... n t mpany, O e, was the success 

gettace & Co. 0 Geveese.. Str Saasoaneeoesatonoasoasesoseee 3’060 90 for the $3,000 of Friday ‘Harbor School District bonds, The 
Lamprecht Bros., of Cleveland.............0..2-+ccececeeeceeee 3,502 50 | company paid a net premium of $167 for the loan. 

ie EEE Oi itnkch ccna «tduantccsenkinesessneuaacaanad 2,589 Houston, Tex.—(STATE AND CITY SUPPLEMENT, page 172.)— 


Several other offers were made for a portion of the bonds at 
a low price, 

Augusta, Ga.—(STATE AND CITY SUPPLEMENT, page 161.)— 
The $115,000 of 41¢ per cent Augusta redemption bonds due 
Dec, 1 1922 were awarded to the Planters’ Loan & Savings 
Bank of that city at 98°i25. 

Avondale, Ohio.—(STaTE anp City SUPPLEMENT, page 77.) 
—Bids will be received until July 29 1892 for $5,000 of 25- 
year 5 per cent sewer bonds of the village of Avondale. 

Callam County, Wash.—Funding bonds of this county to 
the amount of $50,000 have been purchased by C. H. White 
& Co., of New York. 





School bonds of this city to the amount of $60,000 were re- 
cently awarded to W. J. Hayes & Sons, of Cleveland, Ohio, 
on a bid of 98°75. The buyers failed to pay for the securities 
within the required time and a new series of bonds has been 
ordered by the Common Council. It is stated that the loss to 
the city in interest amounts to $1,800. 

Kansas City, Mo.—(STATE AND CITY SUPPLEMENT, page 
111,)—The 414 per cent 20-year sewer bonds of Kansas City to 
the amount of $200,000 have been awarded to the Rule 
Brokerage Company at 103-50. 

Long Island City, N. ¥.—(ST4TE AND CiTy SUPPLEMENT, 
page 49).—On June 30 1892 Long Island City 5 per cent survey 
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and map bonds to the amount of $9,000 maturing July 1 1922 
were awarded to E, Morrison of New York at 116°17. 


Longmont, Colo.—Bids will be received for $70,000 of re- 
funding water bonds until July 20 1892. The bonds will bear 
interest at the rate of 6 per cent per annum, and will mature 
on August 1 1916, being subject to call after Aug. 1 1902. 


Los Angeles, Cal.—(STATE AND CITY SUPPLEMENT, page 
189,)—The Common Council of Los Angeles has voted in favor 
of a proposed outfall sewer to cost $360,000, and an election 
will be called to vote on the issuance of bonds to that 
amount. It is estimated that an additional $90,000 will be 
required for lateral sewers. 


Marblehead, Mass.—(STATE AND CITY SUPPLEMENT, page 
27.)—The town of Marblehead has voted to issue $25,000 of 
water bonds for a permanent pumping station and new ‘vater 
mains. 

Meagher County, Mont.—{STATE aND CITY SUPPLEMENT, 
page 128).—The Board of Commissioners of Meagher County 
will receive proposals until July 19 1892 for the purchase of 
6 per cent funding bonds to the amount of $50,000, maturing 
July 1 1902. 


Montclair, N. J—(STATE AND CITY SUPPLEMENT, page 
60.)—The Board of School Trustees of Montclair has been 
authorized by the voters of School District No.8 to issue 
bonds for the sum of $117,000, to be used for the construction 
of a new high-school building. A lot near the center of the 
village ;has been bought for the purpose and the work 
begun. Bae 

Morristown, Tenn.—The city of Morristown has sold $20,000 
of municipal bonds to N: W. Harris & Co., of Chicago. The 
oo paid for the loan is not reported, but it is stated that the 

mds sold for a premium. The population of. this town in 
1880 was 1,350 ; in 1890 it was 1,999. 


Newburg, N. Y.—(STATE AND CITY SUPPLEMENT, page 50). 
—tThe next meeting of the Common Council of Newburg will 
take place on July 5 and action will then be taken on the 

roposition to issue $48,000 of bonds for the parpose of refund- 
ing the city’s water bonds which fall due on Sept. 1. 





Newton, Mass.—(STATE AND CiTy SUPPLEMENT, page 28.)— - 
At a meeting of the Newton Board of Aldermen, held on 
June 29th, an order passed at the last meeting authorizing the 
issue of $150,000 sewer bonds was rescinded and the City 
Treasurer was authorized to issue $250,000 certificates of in- 
debtedness to be denominated sewer and water loan ; also to 
sell $200,000 sewer bonds of $1,000 denomination, bearing in- 
terest at 4 per cent. 

As this was the first meeting of the city officials since their 
return from a trip to New York, Brooklyn and Philadelphia, 
where they have been making an examination of the elevated 
structures, with a view of obtaining ideas and plans for ele- 
vating the tracks of the Boston & Albany Railroad in their 
city, it was anticipated that a report would be made, The 
spectators were disappointed, however. The results of the 
trip will not be made public until next week. 


New Orleans, La.—(STaATE AND CITY SUPPLEMENT, page 
167.)—Proposals were received by the Board of Liquidation of 
the City Debt on June 25 for the purchase of 4 per cent Con- 
stitutional bonds of the City of New Orleans. The following 
were the bids: Louisiana National Bank bid for $3,800,000 
at par and acerued interest ; Moore, Hyams & Co., $4,000,000 
at par, less 11¢ per cent commission ; Dr. L. C. Donaldson, 
$10,000 at par ; Mrs. Agnes J. Moore, $50,000 at par ; Jacques 
Lang, $10,000 at par. The bid of the Louisiana National Bank 
was accepted. This loan is part of an authorized issue of 
$10,000,000, which the city has a right to call and redeem at 
the rate of $500,000 annually after the year 1925. The pro- 
ceeds are to be used only for the payment of other city bonds 
bearing a higher rate of interest. 


New York City.—(STATE AND City SUPPLEMENT, page 50.) 
On Thursday of this week the Park Board decided to ask the 
Board of Estimate for bonds to the amount of $410,000. It is 
proposed to devote the proceeds of the loan to the improve- 
ment of parkways in the Annexed District. 

North Carolina.—(STATE AND CITY SUPPLEMENT, page 156.) 
—State Treasurer Bain of North Carolina announced under 
date of June 24 that the total amount of old State bonds 
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$250,000 


J. 3 
a a a a 0 
City of Detroit, Michigan,| igggistsie heise ag 
Four Per Cent Bonds, Due April 1, 1922. , 





PRINCIPAL AND SEMI-ANNUAL INTEREST PAYABLE IN THE 


CITY OF NEW YORK. 








BONDS. 


McPherson, 
SMe VOaD. nc eececccescccessscccsvess 
25,000 Battle Creek, Mi:h., Electric 
nents, Street R’y Co. First M’tge 
BOcVORP. ...0000 cccccccccceresees 6s 


WE OFFER FOR SALE AND RECOMMEND 
THE ABOVE BONDS. PRICES AND PARTIC- 
ULARS ON APPLICATION 


Edward C. Jones & Co, 





Real valuation of taxable property.....cccccossccccccescceccccceescccseeeses $300,009,000 00 
Assessed valuation of taxable property...........sssceeeeesecseceerers 175,450,000 00 80 BROADWAY, NEW YORK. 
Total debt, including this issue.............c.c002  seesees $2,856,500 00 
Less water debt, included in above......... $1,229,000 00 $ 2 0Oo 000 
ROS Cy Bah ncccccedessss sascocesceses 836,251 33 2,065,251 33 é ” o 
TD Bis vcd asian naiosr spndabneoaddsnabucastashaksnuidisbiiniimess jacabhes 791,248 67 Georgia State 4 I-2% 
Population by 1890 Census, 205,876. B oO N DS 
’ 


The city owns its water works, valued at.... ...cerccccsccccscscceccccee-seee 


3,711,835 00 


DUE JANUARY 1, 1922, 


In the year 1890 the revenue from water rates was $387,877; expenses ef maintenance, $102,391; interest 
PRINCIPAL AND INTEREST PAYABLE IN NEW 


on bonds, $90,555; bonds paid, $97,000; total expenses, $290,246; balance, surplus, $97,631. 
The gross debt of Detroit is but little more than one and one-half per cent, and the net debt is less than 


half of one per cent of the assessed valuation of taxable property. 


No city in the United States of equal size and importance, whose bonds are eligible for savings institu 


tions in the East, exhibits so favorable a financial condition. 


Assessed Valu- Gross Bonded 
Population, tion. Debt. 
Boston.........+++ 448,477 $855,066,075 $57,058,997 
Providence....... 132,043 146,901,840 11,376,250 
Cleveland......... 261,353 117,833,205 8,214,760 
Detroit.......... 205,876 175,450,000 2,856,500 
Cambridge........ 70,028 70,581,670 3,815,500 


Detroit. has nearly doubled in population during the past decade, having increased from 116,340 in 1890 


YORK AND ATLANTA. 
COUPONS JANUARY AND JULY. 
Price 112 per cent and accrued interest, 
Deliverable in New York. 


R. A. Lancaster & Co., 


10 WALL ST., NEW YORK. 


FAIRHAVEN, 


BELLINGHAM BAY, 


“Net Bonded 
Debt. 
$14,590,076 
2,745,244 
4,631,650 
791,248 
827,854 





to 205,876 in 1890. Meanwhile the city has kept pace with the foremost municipalities in architectural and 
internal improvements, and the small indebtedness, considered in connection with these facts, indicates 
that this growth in population has been attended by @ corresponding increase in wealth, and that the 
finances of the city have been judiciously and conservatively managed. 

These Bonds are a legal investment for all the Savings Banks in New England. 

Price yielding almost 354 per cent upon the investment. 

THE O1TY OF DETROIT ON THE 16TH OF THIS MONTH SOLD TO A NEW YORK 
BANKING HOUSE $205,000 BONDS BEARING SAMu RATE OF INTEREST AND RUNNING 
SAME LENGTH OF TIME AT 107'67 AND INTEREST. HAVING PURCHASED A HALF 
MILLION OF BONDS TO BETTER ADVANTAGE, WE NOW OFFER THE UNSOLD BAL- 
ANCE IN AMOUNTS TO SUIT PURCHASERS AT THE ABOVE PRICE OF 107°67 AND 
INTEREST, SUBJEOT TO ADVANCE IN PRICE WITHOUT NOTICE. 

We also offer a selected list of County and City Bonds, description of which will be furnished on 
application, 


Lamprecht Brothers & Co., 


11 WALL STREET, CLEVELAND. 


BOSTON. 





NEW YORK. 


THE FUTURE METROPOLIS OF PUGET SOUND, 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land,. 
The most Magnificent Forests of Timber in the world, 
The finest Natural Town Site and Water Fron 
Immense Veins of the Best Coal in the West which 

roduces a coke equal to Pennsylvania. Iron, Silver- 

, Gold and other ores. Extensive Quarries of 
Sandst building purposes. Valuable in« 





Blue or 

formation can be had of 

THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 


George’ Eustis & Co., 


BANKERS AND B* OKERS, 
CINCINNATI. OHIO. 
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funded was $11,300,000, ie a remainder of $1,300,000 
which were then unfunded. The funding act of March 4 
1879 was extended last April to July 1 1892 by the State 


Legislature. 

North Tonawanda, N. Y.—(CHRONICLE, vol. 54, page 1024.) 
On June 20 sewer bonds of the village of North Tonawanda 
to the amount of $20,000 were sold to I. W. Sherrill, of 
Poughkeepsie, N. Y., at 103 and accrued interest. The 
bonds fall due at the rate of $1,000 yearly from Jan. 1 1900 to 
Jan, 1 1919, and they bear 4 per cent interest, payable in Jan- 
uary and July. 


Oakland, Cal.—(STATE AND CiTy SUPPLEMENT, page 139.)— 
Proposals will be received until July 11 1892 for $400,000 of 5 
per cent school bonds. The principal of the loan will mature 
at the rate of $20,000 yearly, beginning with July 15 1893. 
See advertisement elsewhere in this Department. 


Philadelphia.—On June 29 the City Treasurer drew checks 
with which to pay the city’s debts. One was on the Farmers’ 


& Mechanics’ Bank for $1,441,554 69, payable to the bank as. 


fiscal agent for the city in the matter of paying the semi- 
annual interest on the funded debt due July 1. 
amount, however, $552,911 50 will be virtually returned to 
the city, as that is the amount due on the bonds held by th 
sinking fund. . 

Another check for $511,600 was drawn for the payment of 
the matured six per cent loans. Of thissum the city will 
receive $163,700 on the amount of loans held by the commis- 
sioners. 

The State tax on loans amounting to $54,576 was also paid. 
—Philadelphia Times, 

Port Huron, Mich.—(StaTE anD CITY SUPPLEMENT, page 
96.)—City bonds to the amount of $25,000 have been awarded 
to Spitzer & Co., of Toledo, Ohio, at a total premium of $288. 

Radford, Va.—A special election is to be held at Radford 
to vote on the issuance of $25,000 of street and school bonds. 
The population of this town in 1890 was 2,060. 


Reading, Mass.—(STATE AND CITY SUPPLEMENT, page 29.) 
—Water bonds to the amount of $50,000 will be issued. 


Of the’ 


Richmond, Va.—(STaTE AND CITY SUPPLEMENT, page 149), 
—Bonds of the city of Richmond bearing interest at the rate 
of 5 per cent and issued under resolutions approved January 
|24 1882, May 17 1892, June 8 1882, August 17 1882 and Sept, 
| 29 1882 are called for pa ment. These securities will be re- 
, deemed at the office of the City Auditor on and after July 2 
1892 and interest on the same will cease after July 1 1892. 

Roane County, Tenn.—On June 25 a vote was taken in 
Roane County on the question of issuing 30-year 5 per cent 
bridge bonds to the amount of $30,000, The result was against 
the proposition, and one of the municipal officials writes us 
that no permanent debt will be incurred by the county for the 
| present. 

Rome, N. ¥.—(STATE AND CiTY SUPPLEMENT, page 53.)— 
Water bonds of the city of Rome to the amount of $25,000 
will be sold at public auction in the Common Council Cham- 
ber on July 25. They will be offered in lots not exceeding 
$2,000 each and no bid of less than par will be received. The 
bonds will bear interest at the rate of 4 per cent per annum, 

ayable wine ag there July, and the principal will fall due 
$70,000 yearly, beginning on August 1 1893. 

The city’s total debt at present is $168,000 ; tax valuation, 
$6,000,000. The income from water rents is about $16,000 

r year and the annual running expenses of the water works 
is about $4, 

Shenandoah, Pa.—The people of Shenandoah have voted 
764 to 514 in favor of issuing borough bonds to the amount of 
$95,000, for the purpose of establishing public water works. 
A company now furnishes the water supply. 

South Bend, Wash.—School-house bonds of the town of 
South Bend amounting to $18,000 have been sold to the Rollins 
Investment Company. A total premiym of $430 was paid for 
the loan. 

Vallejo, Cal.—(STATE AND CITY SUPPLEMENT, page 141.)— 
Mr. John Frey, chairman of the Vallejo Finance Committee, 
writes us that bids will be received until July 13 1892 for the 
purchase of 6 per cent redemption bonds to amount of $32,000, 
principal payable one-twentieth yearly. The bonds are to be 
issued to refund the entire indebtedness of the city, which at 








present bears interest at the rate of 7 per cent. 
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NEW LOANS. 


NEW LOANS. 








$300,000 


4 1-2 PER CENT 


CLEVELAND, OHIO, 
School Bonds, 


DATED MAY 1, 1892, 


DUE MAY 1, 1902. 
INTEREST PAYABLE SEMI-ANNUALLY AT 


THE AMERICAN EXCHANGE NATIONAL 
BANK, NEW YORE. 


PRICE 104 AND INTEREST. 


N. W. Harris & Co., 


BANKERS, 
15 WALL STREET, NEW YORK. 


$25,000 
CITY OF BOSTON, 


Registered 4 Per Cent Bonds, 
DUE JANUARY Ist, 1899. 
PRICE 103 3-8 AND INTEREST. 


$20,000 
CITY OF WORCESTER, |e: 





PRICE 105 3-8 AND INTEREST. 





We offer subject to previous sale, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 





OAKLAND, CAL., 
BONDS. 


City HALL, OAKLAND, CALIFORNIA H 
OFFICE CITY CLERK, June 3, 1892. 


UBLIC NOTICE IS HEREBY GIVEN THAT 
sealed proposals will be received at the office of 
the Clerk of the City Council,’at the City Hall in 





on the llth day of July, 1892, (at which time they 
will be Opened) for the purchase of the whole or ny 
part of the following loan, namely : $400,000 five per 
cent City of Oakland, California, School Building 
Bonds, authorized by the laws of the State of Cali- 
fornia. 

Twenty bonds of $1,000 each, numbered 1 to 20, one 
of which, beginning with No. i, to be paid each year 

Twenty bonds of $750 each, numbered 21 to 40, one 
of wales, beginning with No. 21, to be paid each year 

y 


Registered 4 Per Cent Bonds, | 72," 


Twenty bonds of $500 each, numbered 41 to 60, one 
of which, beginning with No. 41, to be paid each year 


DUE APRIL ist, 1905. for 20 


years. 

Sixty bonds of $1,000 each, numbered 61 to 120, 
three of which, beginning with No. 61, to be paid each 
year for 20 years. 

swenty bate of $750 each, numbered 121t o 140, 
one of which, begining with No. 121, to be paid each 
year for 29 years. 

Twenty bunds of $1,000 each, numbered 141 to 160, 
one of which, beginning with No. 141, to be paid each 
year for 20 years. 

Twenty bonds of $500 each, numbered 161 to 180, 
one of which, beginning with No. 161, to be paid each 
year for 20 years. 

Twenty bonds of $1,000 each, numbered 181 to 200, 
one of which, beginning with No. 181, to be paid each 
year for 20 years. 

Twenty bonds of $750 each, numbered 201 to 220, 
one of which, beginning with No. 201, to be paid each 





CHICAGO. BOSTON. 





00,000 


6 PER CENT GOLD FUNDING BONDS 
Cascade County, Montana, 
ein 


CITY AND COUNTY 
BONDS. 


BOUGHT AND SOLD. 


ears. 

Forty bonds of $1,000 
two of which, beginning with No. 221, to be paid each 
year for 20 years. 

Twenty bonds of $500 each, numbered 261 to 280, 
one of which, beginning with No. 261, to be paid each 
year for 20 years. 

One hundred and sixty bonds of $1,000 each, num- 
bered 281 to 440, eight of which, beginning with No. 
d each year for 20 years. 


year for 20 y 
each, numbered 221 to 260, 








Interest and Principal payab New York City. , to be ‘ 
Assessed valuation. ............0ccecceeeeeees 2,382,864 Twenty bonds of each, numbered 441 to 460, 
Slitdbdhaedanheddiaddnsd<deenteeessetemmeces - 341,301 N. W. HARRIS & Co., one of which, beginning with No. 441, to be paid each 
Se oncckntiuoncntscinitssanencesanesenisanatel 12, year for 20 years. 
“a WMITE & O. eee even teages| 22:12, a Which tine the bonds Will be dated. ta- 
, '. 7 y) . - 
Cc. H. H ITE & Cc O.. sastor ‘-1CAGO, terest payable January and July of each year. Pro- 
= ‘sals must 8 e ce offered, e@ desc 0) 
NEW YORK, TACOMA, WASH., of bonds desired, end be endorsed “ Propo for 
72&74 B’way. Merchants’ Nat. Bk. Bdg. SOUTHERN ——. Rw lanes Bo cungl Ss cones’ to he 
me — ieleteaaieesialinets 0. D) rese’ 
MUNICIPAL SECURITIES Cc lif * S iti Sq reject any and all bids not deemed Sor the interest 
o e city. 
oF ppticthiteinyninphnieed inp tet 
r able to the order of the Mayor of the City o - 
OF THE HIGHEST CHARACTER. fand, for 24 per cent of the amount bid, said check 
to be returned to bidder in case bid is not accepted. 


PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA, 





7 Per Cent Debenture Bonds. 
8 Per Cent Guaranteed Mortgages. 


| oe 


60 BROADWAY, NEW YORE 


JAMES M. BRADY, 
Clerk of the Council of the City of Oakland. 








Johnston THE WALL STREET JOURNAL. _ 
? An invaluable cial daily ; $5 a year. Sample comy 
free. DOW, JO. & CO., Publishers, 41 Broad 


Oakland, California, until the hour of 8 o’clock P. M. 
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On June 11 1892 the citizens voted for the second time on 
the question of issuing $350,000 of municipal bonds for the 
purpose of establishing city water works. This time the 
proposition was carried by a vote of 695 to 329. At the pre- 
vious election, which took place two months ago, the project 
‘was voted down. The bonds will bear 6 per cent interest, and 
the principal will mature at the rate of one-twentieth yearly. 
This loan will be advertised by the city at an early date.. 

The city is at present —s with water by a private com- 
pany, which built works there in 1870 at a cost of $300,000. 

Vallejo’s assessed valuation in 1891 was as follows: 


Real estate and improvements.....00. -...+--+-+0« <ubsebeaates $1,569,267 
Personal property. .......cccccccccccsccccccccccccccccescescccce 412,840 
Total assessed valuation. ....ccoccccccccccccesccevcnesecceses $1,982,107 


The actual value of property in the city is estimated at about 

, , - 

\_ Virginia.—(STaTz AND CITY SUPPLEMENT, page 146).— 
The Commissioners of the Vi-ginia State ,Sinking Fund give 
notice that the time for the funding of outstanding evidences 
ps -~d public debt of Virginia has been extended to December 

1892. 

Viroqua, Wis.—A vote has been taken in Viroqua which 
resulted in favor of the proposition to issue $12,000 of bonds 
for the purpose of paying off old indebtedness, building a 
system of water works and improving streets. 


Wakefield, Neb.—The citizens of Wakefield voted July 1 
on a proposition to issue $7,000 bonds for water works. 


Waltham, Mass.—(STATE AND CITY SUPPLEMENT, page 31.) 
—The Finance Committee of Waltham have awarded $35,000 
of 4 per cent sewer bonds and $28,000 of 4 per cent water 
bonds to Spencer Trask & Co. Of the sewer bonds $23,000 
pret -d 101‘17 and $12,000 at 103‘787. The water bonds brought 

Wilmington, Del.—(StaTE anp CiTy SUPPLEMENT, page 
71.)—City Treasurer Joseph K. Adams of Wilmington writes 
us that on June 27 bonds of the sinking fund loan to the 
amount of $89,000 were awarded to the Seeurity Trust & Safe 
Deposit Co. of Wilmington at par. The securities bear inter- 
est at the rate of 4 per cent per annum, payable semi-annually 


[on the first days of April and October in each year, and they 
fall due as follows : 


Series 96, October 1 1902.........+ Occccecs Pceonecccaccccoscss coces $2,800 
te ne Seep pERpEEORRtE See 17,100 
SN , SPREE BF PEs ccscccdoscncccdeccesccascopocunbaosonsonse 17,550 
Ns BRIE © Cid ncccncunccgdseccas dcqnndptecdssdorkacestousé 18,100 
BONES TOO, GOCORSE 1 TOE. ccccctccccccccccescsesccccessonsvesecess 18,650 
Series 101, April 1 1905...... sosouesednaoatnehtartnadhannbasesusias 14,800 


These bonds were issued for the purpose of redeeming Nos. 
18 and 19 of the old 6 per cent water loan due July 1 1892, 


ge 
STATE AND CITY DEBT CHANGES. 








We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Michigan—L’Anse,—We give below a statement of the 
debt, valuation, etc., of the village of L’Anse, which has re- 
cently been received. Roger C. Williams is Village Treasurer. 
No report from this village ap; eared in our STATE AND CiTy 
SUPPLEMENT. 

L’ Anse is in Baraga County. 

OANS— When Due. | Interest payable at village treas’ry 

WATER WorKS— Total debt June 15 1892 ..$15,000 
7s, June 1, $15,000...June 1, 1893 | Tax valuation 1892........ 152,000 

($1,000 due y’rly) to June 1, 1907 | Population 1890 was....... 655 


Ohio—Elyria.—The following statement of the debt, valua- 
tion, etc., of Elyria has been received this week from L. C. 
Kelsey, Village Clerk. No report from this village appeared 
in our recent SUPPLEMENT. 

Elyria is in Lorain County. 

When Due. Interest payable in Elyri 





OANS— a. 
IMPROVEMENT BonpDs— Total debt June 1 1892... $16,375 
6s, Sept., $400.......8ept.1,1892 | Sinking fund.:........... 5,291 
68, Sept., 2,615...... Sept., 1892-93 | Net debt June 11892.... 11,084 
68, June, 2,214...... June 2, 92-94 | Tax valuation 1892...... 2,432,183 
6s, Mar., 1,146...... Mar. 7, 93-94 | Assessment about 44 actual value, 
6s, J&J, 10,000...... July, 22, 1894 | Population 1890 was.........5,611 





CHICAGO. 


CHICACO. 


CHICAGO. 








Union National Bank, 
CHICAGO, 


Paid-up Capital. : 
Surplus, - - - 


A sequier Banking Business Transacted. Accounts 
of B and Bankers, Mercantile and Manufacturing 
Firms or Corporations, received on favorable terms. 
Fo Exchange Bought and Sold. Commercial 
and Travelers’ Credits, available in all parts of the 
globe, issued. Telegraphic Transfers made with al! 

ncipal European and Domestic Points. ni 
and other first-class Investment Bonds dealt in. 


CORRESPONDENCE SOLICIPED. 


$2,000,000 
700,000 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 


CHICAGO, ILLS, 
Chicage Securities Bought and Sold. 


$20,000 


6 PER CENT 20-YEAR BONDS 


American Biscuit Co., 


Interest payable semi-annually. 


FOR SALE BY 
Henr y 





C. Hackney, 


115 DEARBORN 8T., CHICAGO. 


Cahn & Straus, 


BANKERS, 


128 LA SALLE ST., CHICAGO, 

A General Banking Business Transacted. 
FIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE. 

Members of the Chicago Stock Exchange. 








Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paideup...........--.ceeeeee $1,600,000 
Undivided earnings, including 
BRPDING. 00cscccsvcccccccccscccsece -ecee «220,000 


Oeposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 
Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 
Is authorized by lawto act as Registrar of Stocks 
nd Bonds, Executor, Receiver and Trustee for 
tetates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
rom the assets of the Company. 
CORRESPONDENCE SOLICITED. 
OFFICERS: 


GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 


ARCHIBALD A. STEWART, Secretary. 
, CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 
Chas. W. Drew, 
John P. Wilson, 
Edson Keith, 
Geo. M. Bogue, 
A. H. Sellers. 
uel B. Chese, . 
COUNSEL: 
W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 
AUGUSTUS FLOYD, 

32 PINE STREET, NEW YORK. 














The Jennings Trust Co., 


185 DEARBORN S8T., CHICAGO. 





$500,000 
$40,000 


CAPITAL, PAID UP, - - - 
SURPLUS, - ------ - 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receiveand execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





J. BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWA Y, Secretary. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 


(llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys, and is authorized 
to act as TRUSTEE, EXECUTOR, RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. ICERS 


OF 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
m. H. Reid, Third Vice-President. 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 


DIRECTORS 





John McCafer; . John B, Drake 
LZ. Leiter” Wn. H. Reid, 
Wm. H. Mitchell, John J. Matehell 
Wm. G3 Hibbard, J. CG MeMullin, 
. Be pman, - Ogden m0 
Frederick T. kiaskell. 
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Bankers 


and Brokers in Rew Bork City. 





Boopy, Mevevcan & Co., 


BANKERS, 


67 Breadway, opposite Exchange Place. 
P, O. Box 447. 


Investment Securities 


A specialty, including Water Bonds, Car Trust 
Bond and first-class Kailway Bonds. 
Parti ulars furnished on applicaticn. 


DAVID A. Boopy, Cuas. W. MCLELLAN, 
Henry T. BoopY. 


Wood, Huestis & Co., 


81 Pine Street, New York City. 


COMMISSION BROKERS, 
AND DEALERS IN 
INVESTMENT pp 
c. H. HUEST 
(Member N. a Stock Exchange) 
L. M. SWAN 
E. H. LADD, és 


ae Partners. 
. © Lb. WOOD, Special Feunee 





Samuel D. Davis & Co., 


BANKERS 
AND DEALERS IN INVESTMENT SECURITIBE’ 
No, 44 WALL ST., NEW YORK 


SAMUEL D. DA CHAS. B. VAN NOSTRAND. 
Member N. Y. Stock Exchange 


Howard Lapsley & Co., 
BANKERS AND BROKERS, 
No. 1 Exchange Court, 


NEW YORK. 
Private Wires to Boston and Philadelphia. 








H, L. NICHOLAS, 
w.c. 54rion, 
Members N. Y. Stock Exchange. 


H. I. Nicholas .& Co., 
BANKERS AND BROKERS, 
INVESTMENT SECURITIES A SPECIALTY 
11 Wall Street, New York. 


J. 8. NICHOLAS 
M. MAYER. 





NEW YORK AND BROOKLYN 
FINANCIAL 


TRUST CO’S STOCKS. 


Specialties for Twenty Years. 


Dealt In by 


WILLIAM C. NOYES 


96 BROADWAY, NEW YORK. 


Haven & Stout, 
BANIKERS AND BROKERS 
2 Exchange Court, N. Y. 


Members of the Consolidated Stock and Petroleum 
Exchange. 


Buy and Sell Railroad Stocks and Bonds 





Gilman Son & Co., 


BANKERS, 
NO. 62 CEDAR STREET. 
dition to a General Ban 


In ad 
and fell Government Bonds and Investment 
curities. 


R. J. Kimball & Co.. 
(Established in 1865.) 
BANKERS AND BROKERS, 
ay and 18 Broad Street, New York. 
embers of the New York Stock Exchange and of 
the Philadelphia Bt. Stock Ex: 
Ros TmnAnt. ALFRED B. LOUNSBEBRY. 


Fahnestock & Co., 
BANKERS AND BROKERS, 
2 Wall Street, New York. 


9 pupply yo investment bonds for eash or 
marketable securiti 











at 1-16th per cent C ission 
ISSUE DAILY MARKET LETTER. 


J. G. Zachry, 


BONDS, 
Railway and Real Estate Securities 
and Investments, 
35 WALL ST., MILLS BUILDING, 
NEW YORK. 





ties. 
“nese +. commission orders for investors at the 
Stock Decbanae or in the open market. 
Furnish information respecting bonds. 





ROBERT GOODBODY. A.L. LEE. G. B. WATTS, JB 


Robert Goodbody & Co., 


30 BROAD STREET, N. Y., 


BANKERS AND BROKERS 


Stecks and Bonds Bought and Seld on 
Commission. 


INTEREST ALLOWED ON DEPOSITS. 





Hatch & Foote, 


7 PINE STREET, NEW YORK, 


INVESTMENT SECURITIES, 


Emerson & Turnbull, 


BANKERS AND BROKERS 
80 BROADWAY. 
BONDS. 


W. K. B. Emerson, RAMSAY TURNBULL 
Member N. Y. Stock Exchange. 








Simon Borg & Co., 
No, 20 NASSAU 8T., NEW YORK, 
DEALERS [¥ ALL XINDS OF 


Railroad and investment Securitie: 


SOUTEEEW SECURITIES A SPECIALTY‘ 


Young & Nelson, 
46 Wall Street, New York, 
Investment Securities a Specialty. 


W. 8, NELsoY 








@. 8. Yorne, Jx.. 
Member WN. Y. Stock Exchange. 


La Montagne, Clarke & Co., 
BANKERS AND BROKERS, 
15 Broad Street New York. 


E. LA MONTAGNE, JR., Member N. Y. Stock Exch 
HERMAN CLARKE. WALLACE B. SMITH. 
Private wires to Philadel om, F Feaebues, See 
ton, Reading, Wilkesbarre d Bethie- 
hem. Private wire to Chicago. 





Metropolitan Traction 
Stock, 

Controlling the 
BROADWAY CABLE ROAD 
and the principal cross-town horse car lines, 
BOUGHT AND SOLD BY 


Dick Brothers & Lawrence, 


30 Bread Street, New York. 





A AL KMec&C,| 


BANKERS, 

18 WALL STREET, NEW YORK, 
Established 1865. 

-oor OF NEW YORK STOCK EXCHANGE 

w interest on deposits sub to sight check. 

a and out cn commission and bonds either 

for eash or on margin. and deal in 


Investment Securities. 


fi woms Wit Kno. 





Business, Buy 
Be- - 





Taintor & Holt, 


BANKERS: 
No. 11 Wall Street, Cor. New, New Yerk. 


TRANSACT A GENERAL BANKING AND STOOK 
EXCHANGE BUSINESS. 


Private telegraph wires to Providence and Bosten 
@. BE. TAINTOR. G. D. L’HUILIER. G. H. HOL? 





WM. M.HARRIMAN, Member N. Y. Stock Exchang¢ 
NICHOLAS FISH. OLIVER HARRIMAN, Jr, 


Harriman & Co., 


No. 120 BROADWAY, NEW YORK, 
EQUITABLE BUILDING, 


BANKERS AND BROKERS. 


TRANSACT A GENERAL BANKING AND STOCK 
EXCHANGE BUSINESS. 
Henry 8. REDMOND, Member N. Y. Stock wie 


Henry 8. Ksrr, Formerly with Chas. 
GILBERT M, PLYMPTION, Bpectal pecial. sachets 


Redmond, Kerr & Co., 
BANKERS, 

NO. 41 WALL STREET, NEW YORK. 

ead Tanaaet a general banking business. Allow inter- 


Buy and sell Bonds and Stocks on the New York 
tock ye; All open market for cash or 





on margin. 


BONDS 


AND OTHER INVESTMENT SECURITIES. 





Parkinson & Burr, 


BANKERS AND BROKERS, 

56 BROADWAY, N. Y. 
BOSTON OFFICE, 53 STATE ST. 
saese « of the New York and Boston Stock x 
ohang Private wire between the two offices. 


mae given in ard to all Boston secur 
ties, and quotations ‘furnished 


Fred H. Smith, 


No. 20 Broad Street, New York. 
STOCKS, BONDS AND INVESTMENTS, 
MARGIN ACCOUNTS SOLICITED. 
1-16 Per Cent Commission. 
INTEREST ALLOWED ON BALANCBS, 
Refers to Reliable Banks. 


Correspondence Invited. 
ESTABLISHED SINCE 1863 


INVESTMENT BONDS A SPECIALTY 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANBOUS 
SECURITIES. 
W. H. ROLSTON, 20 Broad Street, 


W. ALEX. BASS, Jr. 
Members N.Y. Stock tx.| NEW YORK, 
P. 0. Box 8,089, 


EDWIN 8. HOOLEY.- 











Stewart Brown’s Sons, 
Members New York Stock Exchange, 
STOCK BROKERS, 


64 BROADWAY, NEW YORK. 
Stocks and bonds bought and sold on commission 
in small or large lots. Accounts solicited. Infor 
mation promptly given. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 


NO. 24 BROAD STREET. 
New York. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
838 Wall Street, New York. 











Investment Securities 
BOUGHT AND SOLD BY 


A. E. HACHFIELD, 
1 PINE STREET, NEW YORK. 
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